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ESTABLISHED 1887 


Delors to See Clinton 
In Attempt to Cool 
Brewing Trade War 


'•'MrTiS 


LOOKING FOB A WAY OUT — Romanians, some even leaping atop the throng , 
mobUng the Argentine Embassy in Bucharest on Monday to seek immigration forms. 


R«lti Sttheti Rcaen 

Thescnffles have become a daily event for the past tiro weeks, ever since Argentina said 
it would receive applications. Tbe embassy said that 17,000 had applied to emigrate. 


Us 


China Accuses U.K. of Sowing Disorder in Colony 


By Nicholas D. Rristof 

New York Times Senior 

BEIJING — Prime Minister li Peng 'on 
Monday accused Britain of ‘'perfidiously'’ try- 
ing to create' disorder in JfongKong and at- 
tempting to impede the territory’s smooth re- 
turn to China. \ 

Mr. Li used the occasion of a two-hour policy 
address, opening tbe annual session of the Na- 
tional People's Congress,* to step op the" artgtte : 
on British proposals to introduce more demoe- ,, 
racy in HongKon&Tfis voice rising in outragd,’ 


Mr. Li departed from the advance text of his elements,” it was clear that he meant Washing- 
speech to warn that China would hold Britain ion and Paris. * 

fully responsible for the consequences of the Mr. Li also warned that China was ready to 
dispute. take “strong measures” — apparently meaning 

Tbe speech also indirectly accused the Unit- ' full military force — to prevent Taiwan from 
ed States and France of “having deliberately proclaiming itself an independent country sep- 
arate from China. 

Communist Party leaders have worked for 
several months to draft the speech, which is 
equivalent to a stnte-of-lhe- nation address. 
Consequently, it represents tbe views of the 
entire leadership, not just of Mr. Li, and as such 


. Hoag Kong stocks plunged Page 13. 

•created obstacles to China’s peaceful unifica- 
,,t ipn** bjtselling weapons to Taiwan. While Mr. 
Ij specifically referred only to “certain foreign 


it isonc of the best indications available of what 
vision the party has for China’s future. 

This year, however, the speech seemed to 
contain more slogans than vision. While Mr. Li 
called for officials to “emancipate the mind" 
and hasten economic liberalization, be spoke in 
Communist dicbes that undermined the mes- 
sage 

“We should dare to think and act. boldly 
. experimenting with new reforms, so long as we 

Sec COLONY, Page 7 


By Tom BuerkJe 

Imemalum! HcnU Tr.hune 

BRUSSELS — The European Community 
sought Monday to play down the prospect of a 
trade war with the United States. The Commu- 
nity announced that Jacques Delors would 
meet President Bill Clinton on Thursday, and 
EC officials refrained from any threat of retali- 
ation in a dispute over public procurement. 

The move comes amid heightened EC-U.S. 
trade tensions and a flurry of conflicting trade 
developments. These included remarks Friday 
by Mickey Kantor. the VS. trade representa- 
tive. that American retaliation was almost cer- 
tain in the procurement dispute; and Lhe U.S. 
approval Monday of British Airways' invest- 
ment in USAir. 

Mr. Delors, president of lhe EC Commission, 
had been expecting to pay a gel-acquainted call 
on Mr. Ginton in Washington before returning 
to Europe from a visit to Latin .America, offi- 
cials said. But the confirmation of the meeting 
look on much greater significance after a last- 
minute U.S. decision to call off negotiations on 
the procurement issue, which had been sched- 
uled to take place Monday in Brussels. 

“Trade’s at the top of the agenda.” an EC 
spokesman said of Thursday's meeting. 

The dispute over telecommunications and 
public procurement contracts involves a rela- 
tively small amount of overall U.S.-EC trade 
and dates back more than a year into the 
presidency of George Bush. 

Nevertheless. Mr. (Cantor's decision last Fri- 
day to cancel the talks and probably bar Euro- 
pean companies from about $50 million in 
federal contracts raised fears in Europe that the 
Clinton administration will act unilaterally to 
advance U.S. trade interests. The move also 
threatened to worsen a trans-Atlantic climate 
already soured by disputes over aircraft subsi- 
dies, sled and agriculture. 

lhe Community's trade commissioner. Sir 
Leon Brittan. said the cancellation of talks was 
“surprising” and “a very- negative step." He was 
expected to meet with his trade negotiators on 
Tuesday to draft a response after returning 
from a trip to tbe former Czechoslovakia. 

Officials in Brussels said there was little 
chance of any action that could forestall (he 
U.S. sanctions, which are scheduled to go into 
effect next week. But they indicated there was 
no talk of any immediate European retaliation. 

One senior EC official said the Community 
was still wailing to see a coherent Clinton 
strategy on broader trade issues, including a 
conclusion of the Uruguay Round of global 
trade talks, and did not want to escalate the 
rhetoric on stubborn questions like public pro- 
curement. The EC Commission is hoping that 


Seoul Imposes Sanctions Against North 


By David E. Sanger 

New York Times Service 

SEOUL — President Kim YoungSam, imposing the first of what is 
expected to be a series of economic sanctions against North Korea, cm 
Monday ordered an end to all moves to invest m the Neath's crippled 
economy until it reverses its decision to withdraw from the Nuclear 
Nonproliferation Treaty. 

At the same time; South Korean officials attempted to reduce tbe 
mounting political tension between the two countries, saying that they 
wanted to avoid any action that would comer the regime of Pre siden t 
Kim II Sung or risk military conflicts. 

“We must make all efforts to resolve this in a peaceful manner, said 
Foreign Minister Han Sung Joo. “and not to make the situation worse ” 

Tbeddiberaiely conciliatory tone, matched with the strict economic 
sanction, reflected the gradual easing in recent years of South's national 
preoccupation with the threats facing it from just over the Demilita- 
rized Zone 56 kflometera (35 mfles) from SeouL 

(In Geneva, a North Korean diplomat said Monday that war could 


break out “at any moment” with South Korea, Reuters reported. Ri 
Tcheui, North Korean ambassador to the UN in Geneva, said bullets 
and shells were being fired “toward our side" in joint U^. -South 
Korean military exercises. 

l“If we respond to it, it will mean a war, and this war cannot but be 
an aB-oui war," Mr. Ri said 

[In Moscow, the Itar-Tass press agency said North Korea had 
banned foreigners from entering the country and tightened restrictions 
on movements of its foreign residents.] 

With an atomic bomb or without one, several government officials in 
Seoul now suggest, the North Korean government is running out of 
friends and maneuvering room almost as fast as it is running out of 
money. As a result, government officials are advocating a gradual 
economic squeeze on the North, rather than any abrupt action to 
terminate its suspected nuclear weapons project or destabilize its 

See KOREA, Page 7 


UN General’s Gamble Pays Of! in Bosnia 

CowM & Our Staff From Depodua 

PARIS — General Philippe Morillon, com- 
mander of tbe United Nations troops in So s- 
ma- Herzegovina, said Monday that he had won 
agreement by Bosnian Serbs for a conditional 
cease-fire around the besieged Muslim city of 
Srebrenica. 

“I have obtained an accord for the cessation 
of hostilities. Tor a cease-fire providing the 
■Bosnian presidency orders an end to the coun- 
'teroffennveithas launched, he told French 
/television by radio from Srebrenica. 

- The Bosnian Army commander, Sefer Hab- 
’Jovic, on Monday evening ordered his troops to 
call off their counteroffensive. 


An order issued by Mr. HalHovic “at the 
request of MoriUon” called for a suspension of 
tbe action. 

General MoriUon. who has been in the east- 
ern Bosnian town for several days, spent Mon- 
day afternoon negotiating with the bead of the 
Bo snian Serbian forces. General Ratko Mladic. 

General Morillon said be hoped that an aid 
convoy held up for several days would arrive in 
Srebrenica on Tuesday morning, bringing in 
food and evacuating the wounded. 

The Bosnian Serbs had said they would not 
allow UN convoys through until General Mor- 
illon had left tbe city. 

The Serbs “thought 1 was a prisoner or a 
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Keeping die Doctor Away 

Forget the Apple, Try an Applejack 


Agent* Fnmce-Presse 

Cold Wj.SfLlS* 

53B£sffl*s 

not looking for liis.' “J Dr. 

He saW fcand an s(iuiv jj^st M 

cold research uml shut ^ 

ther finandflf- » ^d Dr. Cohen 


«»* ^Th«mini«ied with various fished i 


questionnaire about personal habits. They 
analyzed (he aoswerc against large tanks of 
data already compiled on the subjects. 

The results, Dr. Tyndl said, pointed to an 
inverse correlation between alcohol con- 
sumed and the frequency of cold symptoms. 

All of the subjects carried more or less 
equal amounts of cold virus, he said, yet 
those who had been perennially plagued 
with sniffles, sneezes, runny noses and 
dogged sinuses turned out to be the ones 
who drank Btile or no alcohol Tbe drinkers 
showed virtually no cold symptoms. 

“It’s unlikely there is any psychological 
explanation,” Dr. Cobra said “Tbe virus 
was certainly present in the people who 
drank alcotol but the symptoms were not 
so prevalent" 

Dr. Tyrrell said they could not measure 
the effects of higher afcnhn] consumption 
because a high intake would have excluded 
subjects from the research grqup. 

Tbe results of-the study are to be pubr 
fished in tbe American Journal of Public 


hostage.” General Morillon said “By going ro 
this meeting with them 1 proved this was' not 
so.” 

“Tbe Serbs say that I’m a human shield" he 
said “Yes, 1 am a shield; 1 told them that I had 
now given ray word I will remain in Srebrenica 
not only unul the arrival of the first convoy but 
as long as I consider that the safety of tbe 
inhabitants is at risk.” 

Srebrenica has been under siege lor II 
months, and its population of about 60,000 has 
not received aid by road since December. 

Refugees in Srebrenica are fighting among 
themselves over the air-dropped food, said a 
doctor with the group Doctors Without Bor- 
ders, 

“People who get the aid are the strongest,” 
Dr. George Dalleraagne said at a news confer- 
ence in Brussels. “It really is a struggle for life." 

Tbe doctor, who readied Srebrenica on Fri- 
day with General Morillon, said he had seen 
two people who had been crashed to death 
when crates of U.S. aid feD on them. 

(Reuters, API 

The New York Times reported earlier from 
Sarajevo: 

Driven by fears that thousands more Mas- 

See BOSNIA, Page 7 


Kiosk 


Eastern U.S. Digs Out After Blizzard 


People throughout the Eastern United 
States were digging out on Monday after the 
weekend blizzard that left at least 1 15 peo- 
ple dead 


President Bin Ginton granted federal di- 
saster relief to 21 Florida counties and ap- 
proved emergency aid for Alabama and 
Tennessee. {Page 2) 


General News 

A UN panel indicted tbe El 
Salvador military for 
atrocities. Page 2. 

An anthrax outbreak in Si- 
beria in 1979 is detailed in 
a new paper. Page 6. 

Fashion 

Back to the Middle Ages 
goes Paris couture. Suzy 
Menkes reports. Page 8. 


Business / Finance 

Ofivetti asked investors to 
more than double its share 
capital Page IS. 

EC unemployment reached 
10 percent. Page 15. 

China pegged growth tar- 
gets higher. Page 17. 
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ISRAELI SETTLERS TAKE TO STREETS — Israeli settlers setting up a 
roadblock Monday in tbe occupied West Bank town of RamaDah to protest tbe 
biffing of two Israelis by Arabs. In Washington, Prime Minister Rabin said he was 
wilting to pofl back from tbe Goian Heights to make peace with Syria. Page 7. 


U.S. Approves 
BA-USAirDeal 

Tbe Clinton administration on Monday 
approved a scaled-down. S300 million in- 
vestment by British Airways in the trou- 
bled American carrier USAir. iPage 13) 
BA. which had withdrawn an earlier 
proposal for a S75Q million deai in the face 
of opposition from other U.S. airlines, will 
now be able to book USAir customers in 
38 .American cities onto BA's i runs- Atlan- 
tic flights through the practice known as 
code-shoring. 


Mr. Delors's meeting with Mr. Ginton. and a 
trip by Mr. Kantor to Brussels on March 29. 
will help clarify positions. 

“We belter wait for an explanation of what 
this means.'* this official said, adding that the 
Community was unlikely to take any retaliation 
over the public procurement dispute before Mr. 
KantoPs visit. 

A senior US. official in Brussels also tried to 
play down the cancellation of the talks on 
procurement. There was no sign that a break- 
through was likely, he said, and Washington 
had already set a March 22 deadline for retalia- 
tion over an EC directive that took effect in 
January, setting up preferential criteria for giv- 
ing European public procurement contracts to 
European companies. 

Nevertheless, the U.S. official said the tough 
posturing by the Clinton administration on 
trade was not accidental. Canceling the pro- 
curement talks was “quite likely to concentrate 
the EC's mind" on broader trade Issues, includ- 
ing the need to complete the Uruguay Round, 
he said. 

The talks on public procurement have long 
been stalled, with the United States demanding 
greater access to the EC market fur telecom- 
munications and power-generation equipment 
and the Community seeking inroads into the 
U.S- markets for transportation and energy. 

Specifically. Mr. Kantor canceled the talks 
planned Monday because of Europe’s refusal to 
drop a recent directive that allows European 
companies a 3 percent price preference over 
non-European companies in bids on telecom- 
munications and power equipment, and can 
require 50 percent local cement from a bidder. 

EC officials said the preferential rules were 
designed specifically to wrest concessions from 

See TRADE. Page 15 


Bundesbank 
Cools Optimism 
For Rate Cuts 


Compiled fo- Our Staff Fnm Disparities 

MILAN — The president of the Bundesbank 
warned Monday that no one should assume 
that the German central bank would cut inter- 
est rates because of the Solidarity Pact agree- 
ment between Chancellor Helmut Kohl and 
Germany's regional governments. 

Helmut Schlesinger. speaking to journalists 
in Milan, reiterated that German inflation was 
still loo high, a reason given in lhe past for the 
Bundesbank to keep key rates up. 

“We are noi Jinking rate decisions to any 
particular event such as wage agreements or the 
Solidarity Pact,” Mr. Schlesinger said. 

“The social pact is very important for the 
German economy and for investors'* he said. 
“This is the most positive result 1 can give." 

Yet, Mr. Schlesinger also said that German 
inflation was on a continued “downward 
trend.” 

Financial markets seemed uncertain Monday 
whether to bet on a rate cut from the Bundes- 
bank this week. Speculation about whether a 
Bundesbank council meeting Thursday would 
decide to lower German interest rates ebbed 
and flowed during the day, but the dollar and 
the Deusche mark remained relatively steady. 

Hopesforacui inGerman interest rateswere 
revived by news of agreement on the so-called 
Solidarity Pact last weekend. 

The agreement announced Saturday — 
which is already coming under criticism — '"calls 
for a 7.5 percent income tax surcharge stoning 
m 1995. abandons plans to cut social spending 
and redistributes revenue from the value-added 
tax to the benefit of the states, particularly in 
Eastern Germany. 

The Bundesbank will hold a regular council 
meeting this Thursday. Its key discount rate is 
currently at 8 percent and its Lombard rate at 9 
percent. 

Meanwhile, union sources said that wage 
negotiations affecting the 20.000 steelworkers 
in Eastern Germany Tailed on Monday, giving 
rise Jo fears of a new labor conflict in "the area 

See GERMANY. Page 7 


In Juliet’s Hometown 9 True Love Still Goes Awry 


By AJan Cowell 

New York Times Service 

VERONA Italy — O Romeo, Romeo. Wherefore an thou 
Romeo? Or Omeri or Tony? Juliet’s not the only person who’d 
Hte to know. 

Last year, some 2,000 letters from tbe lovelorn across the 
globe arrived in this northern Italian city that Shakespeare 
endowed with fame beyond its Roman antiquities, addressed 
either to Juliet Capulet, or, since she was secretly wed by the 
time she died, to Juliet Montague. 

And just about all of them ask the same question — albeit 
modified for different loves — that Juliet posed four centuries 
ago in Shakespeare's romantic tragedy: Wherefore, or why. 
does love's faithful vow so often bind together couples whose 
families do not want them bound? Why is romance so tricky? 

For a dey grieving over more recent woes — drug addiction 
and kickback scandals embraemgeven the local soccer team — 


the new industry of promoting fair Verona as the metropolis of 
the world’s broken hearts may be one of the few rays of light to 
break through the city’s troubles. 

To scholarly purists, the Gub d Juliet —a private organiza- 
tion that receives, translates and answers Juliet Capulet’s mail 
— may simply be perpetuating a myth that Verona has 
promoted since the late 19th century, not so much for the sake 
of historical accuracy as in the interest of drawing visitors to 
spend money here. 

First, there is what the official dty guidebook assures the 
visitor is Juliet's villa in Yia Cappcllo; “Tradition has it that 
this was the bouse of the Capulels, the powerful Veronese 
family to which Julia belonged" 

But according to Giulio Tamassia, the pres dent of the Club 
of Juliet, the 13th-century edifice was deemed to be Juliet’s 
place on? v in (be 1 880s or the 1 890s. when a group of notables 
decided to purchase iL 


Then came the vexing question of the balcony. 

Romeo and Juliet simply would not be Romeo and Juliet 
without the balcony to separate the lovers’ sighs, even though 
Shakespeare's text alludes only to “Juliet at a window above” 
after Romeo vaults over a wail into the Capulels’ orchard. 

The only problem was that the house on Via Cappello did 
not have a balcony until the 1920&. when, according to Mr. 
Tamassia. one was taken from another building of the same 
period and affixed to “Juliet’s villa.” 

Bui tbe municipal legerdemain seems to have worked. In 
1937, the first of 10.000 letters sent over the years to “Juliet. 
Verona" arrived — from an Englishman. 

At first, various Veronese took it upon themselves to answer 
the mail. Then, a couple of years ago. Mr. Tamassia conceived 
the idea of the Gub of Juliet, and enlisted students from the 

See ROMEO, Page 2 
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i At Least 115 Dead 
- As the Eastern U.S. 


Digs Out of Blizzard 


Compiled by Our Staff From Dapatsha 

~ NEW YORK — MiHirau of peo- 
' pie in the Eastern United States 
-struggled Monday with the effects 
'"of the weekend blizzard, with many 
’ travelers still stuck in airports or on 
'■'snowbound interstate highways. 

At least 1 IS people, from Cana- 
"da to Cuba, died in the storm. 

Hundreds of thousands of homes 
and businesses still bad no dectric- 


” " North Carolina officials estimal- 
u fed that 160,300 people were still 
'snowbound at home or in shelters 
u ’in the state’s mountainous west, 
h "with plowing crews making little 
n- ''progress in reaching them. In Ten- 

S nessee, officials said that more than 
4,000 people were still housed in 92 
p. shelters in 27 counties. 

C Rescuers used helicopters, 

plows, front-end loaders and four- 
■ wheel-drive vehicles to reach hik- 
| ers, travelers and snowbound rural 
• ‘residents. 

. New York City officials asked 

1 'workers to leave their cars at home 
“ 'and lake mass transit. Street park- 
^ ing gave way to mounds of snow as 
' 1.700 snowplows began clearing 
city streets. 

1 Most schools in stonn-hit areas 
" were closed, although the New 
b .'York Gty school system, the na- 
o lion’s largest, was cipen. In Wash- 
" ' ington, federal offices were open, 
w but many employees were unable 
[to reach their offices because of 
' difficult travel conditions, 
a , The highest death toll was in 
a Florida, with 26. Pennsylvania re- 


storm that had wreaked such havoc 
on the U.S. air transport system. 

‘There was virtually nothing 
moving,” he said. “Essentially, ev- 
erything east of Chicago was dis- 
rupted. And when that happens, it 
has a big effect on national and 
international travel." 

Airports in Atlanta, Boston, 
New York, Washington and other 
cities reopened on Sunday. There 
were not many flights, however, 
and air travel was backed up Mon- 
day throughout the United States. 

At Newark Internationa] Air- 
port in New Jersey, travelers frus- 
trated by delays jumped on ticket 
counters Sunday and shouted ob- 
scenities. Fistfights broke out. No 
immediate arrests were made. 

Although runways were clear 
Monday at Newark, crews were 
still struggling to clear ice and 
packed snow from taxiwavs, park- 
ing lots and airport roadways. 

(NYT. AP. Reuters. AFP) 
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Governor Nefl MIDer of Georgia, foreground, helping motorists posh a car stranded by the weekend b&zzard in CaJhotm, Georgia. 


Century’s Worst? Records Didn’t Fall Everywhere 


By William K. Stevens 

.Vew York Tunes Service 

NEW YORK — Was it the winter storm 


of the century? 

Scranton. Pennsylvania, and Chatta- 
nooga, Tennessee, certainly have reason to 
think so. The blizzard of 1993 dropped 21 
inches (53 centime l ers) of snow in each 
place; a record in both cases. 

But many New Yorkers and other resi- 
dents of the Washington- Bos ton corridor 
need not be accused of an excess of cynical 
cod if they look at the weekend's snows 
and ask, “So what else is new?” 

It all depends oa what locality one is 
talking about, and on how the storm is 
measured. 

Over all, few winter cyclones have in- 
flicted so wide a variety of heavy weather 
— from snow to rain to sleet to hurricane- 
force winds to thunderstorms — on so 
many places at once. And by at least one 
criterion, this storm looks peerless: No 


‘ported 19 deaths; New York, 16; 
'Tennessee. 8; Alabama, 7; North 


ah .Tennessee, 8; Alabama, 7; North 
/Carolina. 5, and Georgia and Vir- 
gina 4 each. 

H President Bill Gin ion granted 
s« . federal disaster relief to 21 Florida 
v counties hit by wind and flooding 
w and approved emergency aid for 

0 Alabama and Tennessee. 

p| In the mountains of eastern Ten- 
si! nessee, 100 hikers remained in shel- 
p< iers and tents. In North- Carolina's 
t Great Smoky Mountains, 56 stu- 
g, dents from a school in Bloomfield 
Sc Hills, Michigan, were missing. 

M Ray Carson, a spokesman for the 
b< C ran brook Kingswood Upper 
.School, said 66 of the 122 students. 
™ lleachers and other adults were safe- 
si ly out. He said the rest were unac- 
® counted for. 

Pt • The authorities in West Vi rginia 
’ resumed a search on Monday for 
]six horseback riders from Ohio 
nti imissing since Friday in the rugged 
** ran berry Glades wilderness area. 
^ The group included a 12-year-old 
vn |and a 13-year-old. The area got up 
‘ (to 44 inches (1.1 meter) of snow 
V 0 ‘and drifts were up to 16 feet (about 
as .five meters). 

| Aviation officials said the dis- 
°, r Eruptions to air travel were among 
< ; the most widespread in memory- 
** ! Although most airports were re- 
“ 'opened by Monday, closings were 
a» [expected to affect or delay flight 
“ 'plans through Tuesday, according 

1 (to the Port Authority of New York 
pi >and New Jersey. 

* ‘ Officials had closed nearly every 
a i airport on the East Coast, from 
“ [South Florida to Maine, forcing the 
” .cancellation of thousands of 
lei [flights. 

“ i Jerry Lavey, a spokesman for the 
“ 'Federal Aviation Administration, 
mi [said he could not remember a 


winter storm so intense has ever affected 
so vast an area inhabited by so many 
Americans. 

If that is the measure, then it probably 
was the storm of the century, said Paul G. 
Knight, a meteorologist at the Pennsylva- 
nia State University Weather Communi- 
cations group. 

Mr. Knight and his colleagues are call- 
ing the storm a “snow-a-cane,” since it 
combined the characteristics of a hurri- 
cane and a blizzard in one vast weather 
system. Winds circulating counterclock- 
wise around the storm's center lashed At- 
lanta and Boston simultaneously. 

Still there were wide differences in the 
storm's impact. In a broad stretch strad- 
dling the Appalachians, reaching from just 
west of metropolitan New York City to 
western Pennsylvania and western New 
York slate, it was a first-order blizzard. 
Two feel (60 centimeters) of snow was 
common, and a few spots got three feeL 


Snowdrifts mounted as high as 10 feet. 

Snow fell on New York Gty early in tbe 
storm, then sleet and in same spots rain. If 
it had been all snow, Mr. Knight said. 
Manhattan might have received more than 
the foot or so it did get That would have 
equaled the last major winter cyclone to 


hit the New York metropolitan area, a 
monster that dropped 17.6 inches on the 


monster that dropped 17.6 inches on the 
dty on Feb. 12, 1983. But it would have 
fallen Tar short of the city’s record of 26.1 
inches on Dec. 26, 1947, not to mention 
the 21 inches of the blizzard of 1888. 

In the Washing! on-Boslon corridor, 
said Mr. Knight “in no way was it the 
storm of the century in terms of snow.” 

Snow aside, the storm’s gigantic rotat- 
ing air created such intensity that 
atmospheric pressures hit record low read- 
ings in many places. In Philadelphia, the 
28.43 indies of mercury measured Sunday 
was a record low, not only for winter 
storms, but for all storms there. 


But it fell short of the continent’s most 
intense winter cyclone, whose central pres- 
sure reached 28.2 inches of mercury at 
Canton, in northern New York state, in 
1913. 

The lower the storm’s pressure* the 
stronger its winds. This weekend’s pres- 
sures produced hurricane-farce gusts up 
and down the coast, from Cherry Point, 
North Carolina, to New York’s La Guar- 
dia Airport to Boston's Logan Airport 

The pressure at the storm's center was 
actually lower than that of a hurricane that 
devastated New York's Long Island in 
August 1991. That storm was rated a cate- 
gory 3 cm the Saffir-Simpson scale, mean- 
ing that it was of moderate-to-high intensi- 
ty as hurricanes go. 

But a hurricane is “more tightly wound" 
ihan a winter storm, Mr. Knight said, and 
this weekend’s circulating winds were 
therefore less concentrated, producing no 
sustained winds of hurricane force. 


UN Panel Indicts El Salvador Military 


The Associated Press 

UNITED NATIONS, New 
York — El Salvador's militarv 


El Salvador called for a general were among the rights violations and kidnapping civilians, 
amnesty, saying it would “close the that drew international outrage. dents in the rebel movemei 


ki dnap pin g ci vilians, “dissi- 
dents in the rebel movement, may- 


committed the vast majority of and reprisals. 


door to o0 temptation of revenge The UN commission found a ors, judges and unarmed U.S. mili - 

« - « n 1 i p j r «i__ .* - « 


atrocities during the country's civil 
war, ranging from the massacre of 
six Jesuits to the slaughter of thou- 
sands of civilians, an international 
rights panel said Monday. 

The United Nations-appointed 
commission called for the immedi- 
ate removal of the military officers 
whom it cited for human rights 
violations and urged that rights 
abusers be barred from political 
office for at least 10 years. 

“The army, security forces and 
death squads linked to them com- 
mitted massacres, sometimes of 
hundreds of people at a time,” said 
the panel’s report, which was re- 
leased after a seven-month investi- 
gation. 

Hours before the report was is- 


chain of command for the slaying 


But Ferman Cienfuegos. a mem- of the Jesuits that led to General 


ber of the rebels' political commis- Rene Emilio Ponce, then a colonel 


stem, rejected the idea, saying, who resigned Friday from his post 
“First we must apply the recom- ' as defense minister. 


men clarions and later discuss the 
possibility of an amnestyf “* 


General Ponce and others or- 


tary personnel” 

It put the number of “grave vio- 
lations” by rebels at 400 killings 
and 300 disappearances. 

The commission said leaders [Of 
the rebel Farabundo Marti Nation- 


2 Convicts 
Charged 
In Bombay 


s The UN secretary-general Bu- Benavides to have countednsnr- 
trosButrasGhali. agreed with that gency soldiers from the U.S.- 


dered Colonel Guillermo Alfredo al liberation Front ordered thi 
Benavides to have counterinsur- 1985 killings of four U.S. Marine 


proposal. trained Atlacatl Battalion kill the 

“In order to put behind them the Jesuits and leave no witnesses, the 
trauma of the war, the Salvadorans report said. 


have to go through the catharsis of 


facing the truth,” Mr. Butros Ghali was disbanded last year, also corn- 
said Monday. “There can be no mitted the worst massacre of the 


reconciliation without the public war. the slaughter of at least 200 


hundreds of people at a time." said knowledge of the truth” peasants around El Mozote in De- 

the panel’s report, which was re- The UN panel, made up of U.S„ cember 198 1. Some estimates of the 
leased after a seven-month investi- Colombian and Venezuelan jurists, death toll reach 1,000. 
ganon. was set up under a January 1992 When bodies from the massacre 

Hours before the report was is- 1*®“ accord thaL ended the 12- were exhumed last year, investiga- 
sued. President Alfredo Cristiani of year war. Most of the 75,000 people tors said most of the dead were 

_ killed in the war were civilians his- children, women and elderly men. 

pected of leftist leanings. Investigators said many apparently 

The commission blamed rebel were killed in military-style execu- 
leaders Tor some rights violations, dons. 

saying they bad ordered the deaths Another finding of the conunis- 


_ . , , r, i of U.S. soldiers and of mayors or sion had long been widely suspecl- 

Peninsula S rOOrtOD DOO) towns under government comroL ed — that Archbishop Romero’s 

* r But amons killings attributed to assassination was ordered bv Ro- 


But among killings attributed to assassination was ordered by Ro- 


the military was the assassination 
of Archbishop Oscar Aroulfo Ro- 
mero in 1980 as the war was begin- 
ning. The slaying of Archbishop 
Romero as he led a Mass, and the 
1989 murder of six Jesuit priests. 


their housekeeper and her daughter violations" that included 


:ncy soldiers from the U.S.- embassy guards at an outdoor cafe, 
lined Atlacatl Battalion kill the The investigators were unable to 

suits and leave no witnesses, the establish responsibility for the 1980 
port said. slaying of four American churcb- 

The Atlacatl Battalion, which women — three nuns and a Catho- 
is disbanded last year, also own- ij c jay worker, 
itted the worst massacre of the But the report named numerous 
it. the slaughter of at least 200 office who it said were aware that 

senior officers had ordered thekfll- 
L Sdrne^bnutes of the - _ them the National 

aih toll reach 1,000 Guaid director. Colonel Carlos Eu- 

Wben bodies from the massacre gcsdo Vides Casanova. 
TCe^um^l^y^ mvratiga- p ive ^ they 

rs said most erf the dead were .vjTjf T-' lL “ JlT jlL * 

ildren. women and elderly men. ^ 

vestigators said many apparently ^ m * e ** md . 10 

•reWed in mWstftTS 30 “ P^ 

Hts, The commission report was wnt- 

Another finding of the commis- ^ ronncr Presutent Bdisario 
>n had long been widely suspect- Betancur Cuartas of Colombia, 
— that Archbishop Romero’s fonner Foreign Minister Reynaldo 
sassination was ordered by Ro- Figueredo of Venezuela, and a UA 
ito d’Aubuisson, a founder of human rights lawyer. Thomas 
r. Cristiani’s rightist N ationalis t Bueigenthal 
publican Alliance Party who The commission received testi- 
xl of cancer last year. raony from 2,000 sources cm the 

The commission found leftist re- fate of 7,000 victims and got see- 
ls guilty of “grave human rights ondaiy information on more than 
Dlations’’ that included killing 18,000 victims. 


parently 
e execu- 


were kitieu in nniiLary-styie execu- 
tions. 

Another finding of tbe commis- 


berto d'Aubirissoo, a founder of 
Mr. Cristiani's rightist Nationalist 
Republican Alliance Party who 
died of cancer last year. 

The commission found leftist re- 
bels guilty of “grave human rights 


ROMEO: In His Hometown, Love Stitt Goes Awry 


has the only 


(Cootmued from page 1) 
university here to help with transla- 
tion and replies. 

“The writers are often lonely 
people,” said Laura Zaniiu. one cif 
two Italians who, along with stu- 
dents from Mexico, Japan, China 
and Georgia, read the heroine’s 
mail and sign their replies as “Ju- 
liet's secretary.” 

“We ask ourselves: What do they 
need?" Miss Zaniiti said. “We try 


declaring love — 600 were from 
Italy, and the rest from all around 
the world Four-fifths are from 
women troubled by a Romeo they 
have already met; some of the rest 


grim: she was two months preg- 
nant, she said and ter boyfriend. 


Tony, “the leader of a big gang,” is 
in jail. 


“The reason he is in jail is sm- 

ZA " 1 t- 


are from men who cannot find a pid” she said “One day when his 
Juliet at ad None, so far. have been head was full of thoughts of him 


to give a personal answer and try to 
understand the sender.” When that 


lanes in New York 


understand the sender.” When that 
fails, they consult a local psycholo- 
gist for advice. 

Of tbe 2000 letters the dub re- 
ceived last year — seeking advice. 


GOLDENBERG WAGRAH 

YIDDISCH OEUCATtSSEH 


fill the Trad. Jewish spec. 

Average price af a meal: 180 F 
■ W, «sac de Vfagm (|7^ UL: G 27 34 W ■ 


vulgar. 

Some leave the impression that 
the writers are not auile sore 
whether the Capulets and the Mon- 
tagues are extinct or not. 

“How did Romeo keep up the 
lights he wore since we know that 
you didn't have elastic?" asked a 
group of schoolchildren from 
Ropes, Texas. “Didn’t the knees 
get baggy?” 

Others recount stories reminis- 
cent of the medieval Italian saga 
that scholars believe inspired 
Shakespeare. 

“We seem to have something in 
common; we have fallen in love 
with men our fathers do not ap- 
prove of us even to speak with." a 
15-year-old high school student 
wrote from Chicago. Her tale was 


that aren't jammed. 
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and me, he sold some drugs to an 
son that undercover police officer.” 
ite sure A Pakistani woman, living in 
he Mon- Saudi Arabia, wrote of ber love for 
Omer. a man whose family had 
> up the Ik™ locked in a feud with hers for 
kw that two generations. “What should I 
asked a do?” she asked. “1 am torn between 
n from my k>ve for my family, who have 
te knees made me what 1 am today, and my 
love for Omer. the man of my 
reminis- dreams.” 

ian *aga The reply, Mr. Tamassia said, 
aspired was simple: She and Omer should 
emigrate to tbe West, and be mar- 
ching in ried. 

in love Of all the letters, Mr. Tamassia 
not ap- said, only around 5 percent are ad- 
with." a dressed to Romeo, and they do not 
student always have the silver-sweet sound 
tale was of lovers’ voces. “Why are you 

going to kill yourself for a Capu- 

let?' an 18-year-old university 
’ stuent from Amman, Jordan, wrote 
* — — to Romeo from a region steeped 
intractable divisions. 

“She is your enemy. Remember, 

, you are a Montague, and Monta- 
gues hate Capulets. So that even 
> shows that you are a lot more sillier 
. than 1 thought-” 


By Steve Coll 

Washington Post Service 

BOMBAY — The police on 
Monday accused two Bombay men 
with long criminal records of direct 
involvement in planting several of 
the dozen large bombs that explod- 
ed here Friday, claiming at least 
225 lives. 

The two men were formally 
charged in the case but escaped in a 
shoot-out in north Bombay when 
tbe police tried to arrest them, said 
Police Commissioner AB. Samra. 

He said Lhe pair had been identi- 
fied by witnesses as being among 
those who checked into three luxu- 
ry Bombay holds last Thursday, 
provided fictitious addresses and 
then disappeared from rooms 
where bombs detonated on Friday 
afternoon. 

Mr. Samra announced other 
charges and developments in the 
bombing investigation, some of 
which ranted at connections to 
Bombay's notorious organized 
crime groups. 

But the commissioner said his 
mind remained open about who 
carried out the terrorist attacks, 
and he reiterated his conviction 
that because of the kinds of explo- 
sives employed, the bombers had 
received support from outride In- 
dia. 

Since Sunday, the police have 
found an additional three motor 
scooters around Bombay loaded 
with about 40 pounds each of Sem- 
tex plastic explosives and chemical 
“pencil timer” delay detonation de- 
vices. The scooter bombs failed to 
go off as scheduled on Friday and 
nave been defused, the police said. 

Mr. Samra said a team of Ameri- 
can “explosives experts” was on its 
way to Bombay to exchange infor- 
mation and examine evidence in 
the case. 

He said be did not know what 
US. agencies the experts represent- 
ed or whether they were examining 
posable links between Bombay’s 
explosions and the recent bombing 
at tbe World Trade Center in New 
York. A U.S. Embassy spokesman 
in New Ddhi declined to oommenL . 

The two men accused Monday 
were identified as Mangesh Pawar, 
26, and KJoo Khan, 30. Between 
them, the two have been arrested or 
convicted at least 18 times on 
charges including murder, attempt- 
ed murder, kidnapping, extortion 
and narcotics trafficking, a senior 
police official said. 

The police said the men had been 
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In the poll which wwba than^ves « Social 

inrity. « prrcou 


Demooats woe opposed to greal 


in June. The latest pofl results w j JO pledged their overwhelm- 


mg support ror me _ lv , 

Suspicion on Another 

- ROME (Reuters) — Renat® Altissimo. 
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Somali Factions Reopen Peace Talks 

innKi.niiiA fA PV A new round Of $COTaIi BCSCtt tsB 


Arab League to Discuss Lockerbie 

~ . . , , 


TRAVEL UPDATE 


Pilots Cite Electronic Gadgets’ Effect 


Trade Center’s luxury Hotel 
To Be Closed to Midsummer 


Compiled by Our Staff From Dispatches 

NEW YORK — The New York Vista Hold, a luxury hotel whose 
underground flows were devastated by the bombing at tbe World 
Trade Cotter, will be dosed until at least midsummer, according to 
Port Authority officials. 

While con struc tion crews worked to shore up the hotel's damage d 
basement, investigators continued to search for three mare suspects 
in the Feb. 26 bombing. The bombing lolled five people, injured 


more than a 1,000 and crippled the cotter’s two towers. 

The explosion caused tne collapse of several floors beneath the 
hotd that housed vital mechanical systems, said Charles Maikish, 
the trade center’s director. 

“There’s no physical damage to the Vista, but we need to riwre up 
the mechanical areas bdow it, including an elevator pit, "-be said. 

The hotel has laid off 550 workers since the blast, said Elisabeth 
E l man, spokeswoman for Hilton International which manages the 
Vista under a 30-year contract with the Port Authority. 

With cranes and small bulldozers, workers continued in frigid 
weather Sunday to haul tons of debris from tbe crater created -by a 
blast. Searchers found a body in the rubble Monday; It was not 
immediately identified, but trained dogs had been, sent into the blast 
arra eight times during the weekend searching for Wilfredo Mer- 
ca ? 0 ’ ? 5® YiSUi Hotd musing since the explosion. 

In tbe World Trade Center, the main concourse that links the two 


Policeman Sentenced to Die 


For Sex Orgies in Morocco 


3 Sri Lanka Polioe Killed 


COLOMBO —Tamil separatists 
ambushed a police patrol in north- 
west Sri Lanka on Monday, killing 
three policemen, military authori- 
ties said. Tbe patrol was searching 
for rebel mines when it was at*' 
tacked, the military said. 


linked to some of Bombay’s many 
crime networks, -which dominate 
this prosperous city’s smng gtin ^ 
land-grabbing, extortion, and nar- 
cotics rackets. 

Bombay's financiers and indus- 
trialists, meanwhile, made a start at 
getting back on track after Friday’s 
destructive bombing at the Bom- 
bay Stock Exchange. Amid shards 
of glass, crumbled plaster, and 
shouts from traders, the exchange 
reopened in a temporary section of 
its badly damaged headquarters on 
Dalai Street, India's financial cal- 
ler. 


Reuters 

RABAT, Morocco — A senior 
Moroccan police officer who con- 
fessed to having had sex with more 
than 1,600 women in three years of 
debauchery was sentenced to death 
by a Casablanca court on Monday 
for sexual violence. 

Chief Police Commissioner Haj 
Mohammed Mustapha label 
was convicted erf rape, depriving 
women of their virginity, abduc- 
tion. inciting debauchery, violence 
and assault while holding sex orgies 
in a flat he kept for the purpose. 

Opposition newspapers said Mr. 
Tabet had been allowed to act with 
impunity by authorities who knew 
what he was doing. Human rights 
and women’s groups expressed out- 
rage, and Muslim fundamentalists 
de mand ed death by stoning or crur 
dfbdon, rather than by firing 
'squad, which is the usual method. 

Tht prosecutor, Nouriedine 
Riahi, told the court that Mr. Ta- 
bet. who is married with two wives 


and five children, was a “c riminal 
machin e” and said that “ff there 
was a more severe punishment the 
public prosecutor would have de- 
manded it" 

^Prosecutors showed the court: 
II 8 pornographic videos of Mr. Ta- 
oet and his friends having sex with 
a 1 8 women and giris over a period 
<« three years. 

M*- Thbet, who has 10 days to 
sppeal, filmed the orgies with two, 
P^pote^ontrolled cameras hidden 
m his flat and kept a mrmberedlist . 
or his sex partners on a campotar. 

Tabet packed up women in. 
{he street and bought them sweets 
Before odfcing them to Ms flaL law^ 
ytra stud. In several cases he dc- 
^hhded sex in return for issuing 
Passports or other nffiri^T docu- 
ments. 


awarded 'damages - w 
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*££ & Italian political system apart. 

nates had sent Mr. Alussnno.^wfc^ r hat ht» tnc*y 

Gmliano Amato’s coatitioagovenunenl an official warning uuu laceo 

tavaS^mforom^Bon. „„ said Mr 


from the state dectnary dobiu ““ —r. ■ - 

Sdi^iSation. Mr. AlSamno, contactad at ho hone, denial 

receiving any bribes. 
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ADDIS ABABA, Ethiopia (AF) - A 
opened Monday with faction leaders still at odds over whether tooratea 
national government However, they said they were wdlrng tofonnihe 
regional authorities that United Nations officials say are needed for relief 
and reconstruction efforts to continue. .... » . . . . 

As he entered Africa Hall Mohammed All Mahdi, die isdfftodaimed 
SomaE president who claims to represent a coalition of 1 1 factions, called 
for a transitional government “A national government should come from 
this meeting,” he said, adding that the government would then determine 

when to hold elections. . , „ . 

But other members of his coalition and hB chief nvai, tjenerai 
Mohammed Fairah Aidid. said they favored first buildmg re^oMl 
authorities (hat could form police forces whelp end widespread banditry. 
A U-SL-led coalition arrived m December to impose order and safeguard 
aid deliveries that were being stolen in what was then a land m anarchy. 


TUNIS (Reuters) — An Arab league committee wiU meet Thursday in 
Tunis in a new effort to solve Libya's standoff with the West over the 
Lockerbie affair, official sources in Tunisia said. 

Foreign xnmislers from Egypt- Syria, Algeria, Tunisia. Morocco, Mau- 
ritania and Libya, all committee members, win meet, with the Arab 
League’s secretary-general Esmat Abdel Megudd. ^ 

Diplomats in Turns said the meeting precedes an April IS dea d l i n e for 
a UN review of the sanctions imposed an Libya for nwcooperation. 
Recent reports have said Western governments were considering broader 
sanctions against Libya, inducting a ban on hs oil to make it hand over 
two of its nationals accused of blowing up Pan Am Flight MJ3 over 
Lockerbie, Scotland, in 1988, kffling 270 people. 
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WASHINGTON (AP)— About 40 pilots have complained to the VS. 
gov ernment that their instruments had been affected by passengers’ 
dectronie gadgets, and thcoonq)laiiits have prompted an arrime industry 
group to press for an outright ban. 

The government prohibits only the me of cellular phones and radio 
devices on flights, tearing tr range erf popular electronic devices from 
computers to r^inniainrs “in Embo,” a spokesman for tbe Federal 
Aviation AdministratiOT said. Receady, the agency warned pilots of 
posrible interference from tiiesederioes, built added that “the probabili- 
ty of afl ryfnriirirmic n m irriti g <jmnt»»ngfi n«dy is extremely tow.” 

It has ordmed further study. 

A majority of the pflots” complaints about interference cited odhtiar 
phones or dtizens band radios as the culprit. The second-most common 
complaint involved lap-top computers, followed by remote-control toys. 
Last week, Northwest Airlines prohibited the use of electronic gadgets 
during takeoffs, landings, and when a plane is bdow 10.000 feel Delia 
Airlines already had prohibited cellular phones, portable CD players and 
FMreoedvers. 

Thousands of Nigerian commuters were stranded in Lagos on Monday 
as most of the main big-city buses disappeared from the streets because 
their owners had failed to make them roadworthy by a police deadline. 
After three accidents involving tbe buses last month in which mote than 
50 people died, the police ordered a]] * mohte ” bus companies to repair 
their vehicles by March 15. (AFP) 
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Do When It’s Over? 

campaign funds to rav TSfiS J* ?° ,ani »«ed S250 of his leftover 
lefi the House |o lick r ets - After Edward R. Madigan 

a home spent $1,152 for 

went for House 5400 rroni Denn « M- Henel’s fund 

ihdrSSvCTSmjSra OMrihmV.i 10086 ** Rc P re * malives spend 
to football tic kSr °? from * e 

10 m 3 *!?® 8 re ako g> wng generously 

however, has ycl to be 
™r f°nner members are sittmo mtnt M mu. =_ 



"" ■■■“*‘ ^vju3L-iiuiioea iU2d CoDEress 

Among the expeadiuires: 

oinchSE JemocraUc member from Illinois, made 

Xref^ “ d S3 ~ 7 ? » ** Tournament “ 
^^V*i^^. h * niail,Eni k he,d near Washington each year 
nureiner»2a^hS a iSSff 1 gave 515,000 for i 

Kjwams and njj“^ r an( * ®.000 t0 *** Salvatio ® Army and the 

^ Plymouth, Michigan. 

inn S59.54Q t , * Wy ,e> **! ohl0 Republican, transferred his remain- 
m 5 W“W sc™ fund in his name. 

Ban i “ i S2SSS? ^ cral °“* paid 1240 for aevdaDd 

J! Mr. S olarz, aNwY ork Democrat, paid S250 in parking tickets, 

■stssis? *£%£*• handcd « s7i3?o & 

^UDds and gave $3,000 to other candidates. 

of nearhr^? 7 r?inSrr ^• ushl ** ^ was only a fraction 

5?53J . 7,0 9° P*®*? 1115 accouni ~ money that “will be pui in a 
charitable trust, the Illinois Republican said. 

In December 1990, the Federal Election Commission split 3-3 
along partisan lines on whether spending not directly related to a 
campaign violates federal law. Democrats on the commission said it 
was a violation. Republicans said it was not. (AP) 

Why Cisneros Is Planning to ‘Reinvont HUD* 


WASHINGTON — Henry G. Cisneros has- been walking the 
halls, and be does not like what be sees. The secretary of housing and 
urban development earned his Ph.D. in public administration from 
George Washington University. He says he knows “internalization 
of subgoals” when he sees it- 

What he means is that many HUD workers are so busy attending 
meetings, checking forms and enforcing obscure regulations that 
they have lost track erf their real goal: bousing for those who need it. 

“This is an Alice in Wonderland world,’' he “No h uman 
being could ever consciously create something this gridlocked and 
mazed.” 

He has tempered such criticism with praise for some individual 
civil servants. He even took one. Michael Jams, who oversees the 
nation's public-housing programs, to meet the president. 

But just as President Bill Clinton has i»lfc«t about “reinventing 
government" Mr. Cisneros says he plans to “reinvent HUD." He 
has asked his planning staff to help him write a new statement of 
purpose, with measurable goals. (NYT) 

Quote-Unquote 

Defense Secretary Les Asp in. defending the administration's plan 
to close several U.S. military bases: "We are downsizing in the way 
many major corporations are. Just as they are eliminating overhead 
and closing unneeded plants, so we are eliminating overhead and 
closing unneeded military bases worldwide.” (AP) 
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Away From Politics 


«rine an air-driven artificial heart, a Phoenix, Arizona. 

SbSlr cordon » ^ 

year officials said. Gaylord Booth. 4S. received ibe 
JrSring a four-hour operation m Tucson on 

nan heart could be transplanted. . 

^ fc SiEr* , 5S23 

to *“ iS^PoSt for homosexuals in the mffitaiy. 
lR to «fiS5!S- » cover 32 cities in 24 states. 

h a "’SfJ was shot to death last week 

for abortions later in the 
Monday to WtePP* Medical services dune had been 
Pensacola M5 “i r shot three times 
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Being There: The Vice President as Clinton ’s Silent Point Man 


By Ann Devroy 

Washington Pea Struct 

HOUSTON — Vice President A1 Gore, 
in Texas last week is a traditional vice 
presidential role — campaigning for a can- 
didate — spotted a scholarly volume on die 
vice presidency and read aloud his favorite 
job desaipuon, written by Woodrow Wil- 
son's vice president. 

A vice president. Mr. Gore quoted 
Thomas R. Marshall as saying, is like a 
“man in a cataleptic fit: He cannot speak, 
he cannot move. He suffers no pain. He is 
perfectly conscious of all that goes on. But 
he has no part in it” 

The description seems to fit somewhat 
the Al Gore who frequently appears glued 
to the side of President Bin Clinton (hiring 
major speeches, news conferences and an- 
nouncements. He does not speak. He hard- 
ly moves. He is just there, frozen. 

The comedian Jay Leno joked the other 
day, “I tell you, if there was an energy tax 


on people, Gore would be getting a re- 
fund.** 

But Mr. Gore's early performance sug- 
gests that he is assuming the traditional 
vice presidential role erf giw-of-advice, 
political fund-raiser and point man on 
high-profile short-term assignments. 

He also is showing some early signs of 
gang beyond being a pro forma adviser. 
He is bring taken seriously by the president 

not only m Mr. Gore's pet areas of the 
environment and high technology but also 
as a more experienced hand on the work- 
ings of Washington and on the complex- 
ities of some foreign-policy issues. 

A revealing glimpse of his role as adviser 
occurred as Mr. Gore — in Texas partly to 
campaign for Senator Bob Krueger, who 
faces a special election in seven weeks — 
finished a tour of a Head Stan preschool 
center and prepared for a series of fund- 
raising events. 

Aides impatiently waited in the school 
office for what one described as “a really 


important fax" for Mr. Gore, ttnat 
churned out of the machine were the pages 
of a Clinton speech to be grien the next day 
that the president wanted the rice presi- 
dent to review. 

Clinton aides say Mr. Gore reviews and 
offers suggestions for many of the presi- 
dent's speeches, a reversal of the Bush 
years, during which the White House re- 
viewed Vice President Dan Quayle's 
speeches to ensure they avoided political 
and policy mine fields. 

But no one suggested that President 
George Bush wanted Mr. Quayle's input 
on his speeches. Mr. Clinton's communica- 
tions director. George Stephanopoulc*. 
said, “The vice president isn't clearing the 
president’s speeches, obviously, but the 
president truly does want him to look at 
them and give him his advice." 

There is anecdotal evidence, at least, of 
Mr. Gore's integration into the policy- 
making process. His aides hold key envi- 
ronmental and technology posts in the ad- 


ministration. In a departure from the last 
12 years, the vice president's national secu- 
rin' aide — Leon Fuenh — is a full mem- 
ber of the “deputies'' committee, which is 

the government's key working foreign-poli- 
cy panel. 

Mr. Gore's arguments in favor of high 
technology and 'environmental spending 
were recounted without rancor by White 
House aides describing budget delibera- 
tions. He is given credit for SI billion in 
new- technology initiatives in the four-year 
Clinton spending package. He won the 
argument for 5100 million in funding for a 
supercomputer network. He backed basing 
the new energy tax on the heat content of 
the fuel, calling it the most environmenial- 
ly sound approach. 

“He believes in certain things." an ad- 
ministration official said. “He made his 
case. He won more than he lost-” 

Mr. Gore said that he had studied politi- 
cal science models of the vice presidency 


and “generally agrees” with the consensus 
that vice presidents should have little line 
responsibility hot rather should be general 
advisers to presidents and lake on special 
assignments for projects presidents warn to 
highlight. 

Earlier this month. Mr. Gore was named 
w bead the "reinventing government” re- 
view that will speed six months examining 
each department and agency for ways to 
cut spending, improve service and offer 
taxpayers more efficiency. The White 
House already has announced that (he vice 
president wifi be its point man on new 
technology and environmental policy be- 
cause of his interest in those issues. 

Siting aboard the plane that will be his 
for four years. Mr. Gore is a different roan 
from the one comedians joke cannot be 
sent on the usual rice presidential funeral 
duty because he might be mistaken for the 
corpse. He is witty, unsdf -conscious and 
awash with enthuriasm for his various du- 
ties. particularly in high-tech areas. 


Perot Defies the Fade- Away Tradition of Maverick Candidates 



Dnid Pbnp'TXe Amdocd Preu 

An agent stanffing guard at tbe federal command post near Waco. 


By B. Drummond Ayres Jr. 

.Vw York Times Serein 

WASHINGTON — Four 
months after his strong maverick 
Showing in the 1992 presidential 
ejection, Ross Perot still has the 
look of a contender. 

He is cm the road and cm the talk 
shows — and even on Capitol Hill 
recently — pumping out his popu- 
list message of fiscal responsibility 
and government reform; drawing 
overflow crowds, loud applause 
and frequent headlines; and keep- 
ing up the pressure cm President 
BiQ Clinton and Congress, espe- 
cially over tbe federal deficit. 

He is aggressively seeking mem- 
bers for Umted We Stand America, 
the grass-roots organization he pal 
together during the campaign, 
though he will not say how many 
have signed up or just what he 
plans to do with the organization. 

Polls indicate that voters now 
view him even more favorably than 
last November, when he captured 
one of every five votes, the most by 
an independent or third-party can- 
didate since Theodore Roosevelt 
took 30 percent as the “Bull 
Moose" candidate in 1912. 

■ “Our strength is in our num- 
bers!” he cries out in his reedy 


Surrender 
Is Weighed 
•ome in 
Waco Cult 

By Robert Reinhold 

ffew York Times Serna 

WACO. Texas — The federal 
siege against a heavily aimed reli- 
gious sect has entered its third week 
amid signs of weakening resolve 
among the 105 remaining cult 
members. 

FBI negotiators said Sunday that 
a number of members of the 
Brandt Davidian sect had asked 
for details about the judicial pro- 
cess and what charges they might 
face upon surrender. It was “a fa- 
vorable sign," said Bob A. Rides, 
the bureau spokesman in Waco. 

It was difficult to determine pre- 
cisely what was happening in the 
compound because federal authori- 
ties have cut off outride lines and 
prevented the four adults who have 
come out iiom speaking with re- 
porters. 

Tbe chief source erf information 
has been a daily news briefing by 
spokesmen for the FBI and the 
Bureau of Alcohol, Tobacco and 
Firearms, which conducted a Feb. 
28 raid od the sect to try to arrest 
the cult’s leader, David Koresh, on 
illegal-weapons charges. 

Mr. Ricks said Sunday that 
members ol the sect, a renegade 
offshoot of the Seventh-day Ad- 
ventist Church, apparently now 
want to be known as Koreshians. 

Sunday afternoon, sect members 
displayed a bann er reading. “FBI 
broke negotiations. We want 
press." It was unclear what 
prompted tbe message. 

On Saturday, three cult members 
were said to be ready to give up, but 
they have not yet surrendered. Nor 
is there any indication that Mr. 
Koresh has softened his stance 
against surrender. 

Mr. Ricks said cult members 
were told they would be held as 
material witnesses after surrender- 
ing, until investigators could sort 
out who was responsible for the 
deaths of four federal agents in the 
shoot-ouL 

“What we are facing is a very 
difficult situation where fire was 
indiscriminately coming out of the 
compound." Mr. Ricks said 

Federal officials declined to 
specify posable criminal charges 
against the sect members. But local 
prosecutors have cited a variety of 
potential state and federal changes, 
including murder. 

"It's left to the imagination — 
they’ve committed all sorts of 
weapons crimes,” said Charles Ro- 
senthal, an assistant county district 
attorney in Houston, who is not 
involved in the Waco case. 

He said both state and federal 
governments could prosecute for 
assault on peace officers. In Texas, 
the death penalty can be sought for 
the murder of more than one per- 
son in the same episode or for the 
killing of an officer executing his 
duly. 

“From my own standpoint, this 
is a death penalty case. Mr. Ro- 
senthal said. 


Texas twang as he crisscrosses the 
country in tus private jet. 

Independent or maverick presi- 
dential challengers usually fade af- 
ter a bright burn in a single elec- 
tion. But like the Reverend Jesse 
Jackson and, before him, George 
C. Wallace, the former Alabama 
governor, Mr. Perot is clearly not 
fading. And he starts from a much 
broader base of support than other 
of them did. 

Many political professionals of 
both parties have been surprised by 
his staying power. 

“It turns out he’s more than just 
an ‘anti* vote," said Geoffrey 
Garin, a Democratic poll taker. 
“He has the support of a lot of 
people who genuinely have con- 
cluded that they no looser can be- 
lieve in conventional politicians.” 


But it is far from clear what Mr. 
Perot ultimately has in nond: .An- 
other presidential ran? The forma- 
tion of a third political party? Or 
some personal goal known only to 
himself? 

Every weekend, he schedules vis- 
its to a new state or two. This week- 
end, be made seven stops in Cali- 
fornia. 

Geoff Wieczynski, a 27-year-old 
computer programmer from the 
San Francisco suburb of Pittsburg, 
was in the crowd of more than 
2.000 who turned out to see him at 
Concord, just east of San Francis- 
co. Tm cautiously optimistic that 
be’il offer an alternative to the iwo- 
system." said Mr. Wiec- 
wbo voted for Mr. Perot. 

On March 6 and 7. Mr. Perot was 


in Colorado and New Mexico. Tne 
week before it was his native Texas 
and. before that. Florida and 
Maine. 

Mr. Perot will give few details 
about the membership in United 
We Stand America and long-term 
goals of the new organization, say- 
ing only that he wants to use it to 
bring pressure at al) levels of U.S. 
politics, even down to school board 
elections. 

'When we peak. I’D give figures 
and talk more." he promises, but it 
is all but impossible to find out 
more until then. Since he is not an 
official candidate for anything, no 
campaign reporting requirements 
apply', and because his group re- 
tains an “education organization” 
classification in the eyes of the In- 
ternal Revenue Service, it does not 


hare to make public its records. 

In the meantime, he says, he will 
bankroll the organization out of his 
own great wealth and lei the mem- 
bership fees pile up in a bank. He 
will not sav how much he has spent, 
but his willingness to spend a lot is 
not doubted, since he used some 
£60 million of his own money in his 
presidential campaign. 

His aides, who also say they pro- 
vide no membership or money fig- 
ures. say he has ordered and dis- 
tributed 2 million membership 
forms (they ask for £15. name, ad- 
dress and age) and has hired half a 
dozen professional political orga- 
nizers to work around the country. 

To further promote his brand of 
politics and his new organization. 
Mr. Perot has bought half an hour 


of prime time on NBC television 
electronic town hall.” 

At the White House, they sense 
political clanger. Mr. Clinton has 
made at least one phone call to Mr. 
Perot in an effort to soften the 
Texan's assertions that the new ad- 
ministration, contrary to campaign 
promises, is more inierested in in- 
creasing taxes and spending than in 
cutting programs, the bureaucracy 
and the deficit Tbe president also 
has sent at leasL one ace envoy, 
Treasurv Secretary Lkj’d Benlsen. 

But Mr. Perot has not backed 
off. and now some parts of Mr 
Clinton's speeches are beginning to 
sound like Ross Perot clones. These 
days, the president talks almost as 
much as Mr. Perot about program 
cuts, bureaucratic bloat and gov- 
ernment waste. 
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Keep Pressing Syria 


As Syria emerges as a faired partner in a 
U.S.-5poasored Middle East peace negotia- 
tion, its h uman rights record has to be fac- 
tored in. A useful text is “Scientists and 
Homan Rights in Syria,” a new report by the 
National Academy of Sciences. Syria may 
have the. highest number of scientists de- 
tained for political reasons in the world. Its 
prison population Jus been described as “a 
who's who of the nation’s professional elite." 

In addition to the human toll, the deten- 
tion of hundreds of engineers, doctors and 
professors for seeking human rights re- 
form and political liberalization has hurt 
the Syrian economy. A letter in which 
President Hafez Assad requested good 
treatment for some prisoners “appears to 
demonstrate the president's awareness 
that torture and ill-treatment are meted 
out to most political prisoners as a matter 
of course unless he intervenes." 

Yet Mr. Assad now enjoys a reputation 
among attentive Israelis as well as Ameri- 
cans for geopolitical shrewdness, and 
more. The degree of personal power that 
makes him a menace to bis people is wide- 
ly taken as evidence of his reliability as 
an international actor — he negotiates 
hard but then delivers what he promises. 


]i is suggested, moreover, (hat the world is 
dealing with something of a new Assad. The 
collapse of East European personal dictator- 
ships like his own may have imparted a 
welcome sense of political mortality. From 
the demise of the Soviet Union, long a patron 
of Damascus, be may have concluded he can 
no longer aspire to Kremlin-aided “parity” 
with Israel as a platform for negotiation, and 
instead must cultivate the United States. Yet 

p lainl y his h uman rights violations, support 
for terrorism and the rest keep a relationship 
with Washington from blossoming. 

Mr. Assad's cruelty may have a method. 
He may grasp better than any of his critics 
how essential repression is to his rule. Bat 
he needs the United States to get fade his 
territory. This gives the Clinton administra- 
tion the opening, which it seems to be using, 
to bring up the human rights agenda “on 
the merits” — in an up-front way that does 
not directly link political progress to human 
rights progress but that also does not invite 
the Syrians to dismiss US. concern. 

Americans do not want to wail for a 
peace settlement until a Syrian Thomas 
Jefferson takes over, but they cannot over- 
look Mr. Assad’s appalling record at home. 

— THE WASHINGTON POST. 


America’s Excess Arms 


The Pentagon’s motto after the Cold War 
could well be: Nothing exceeds like excess. If 
it were up to General Colin Powell and his 
colleagues in the armed services, they would 
keep it that way. General Powell fas criti- 
cized Defense Secretary Les Asptn for Living 
to match U.S. forces to plausible threats. Mr. 
Aspin's threat-based force would cut the 
Pentagon budget from 5298 billion to $265 
billion by 1996. His own reasoning, however, 
would allow him to make even larger cuts. 
Eyen after Mr. Aspin Finishes cutting, the 
US. arsenal will still enjoy a big advantage. 

The issue is not whether the world is a 
dange rous place. It is. The issue is not 
whether planners can predict precisely 
where and when future thre::!< -rmerge. 
They cannot. But it is dear that no new 
threat, or combination of threats, can mea- 
sure up to the old Soviet menace. 

Even with all the unknowns, there are 
reliable techniques for “sizing" forces — 
America’s and any potential enemy's. Such 
scoring techniques have long been used to 
assess America's relative strength. They al- 
low planners to compare, say. an Iraqi ar- 
mored division to an .American one or the 
U.S. Air Force to someone else's. 

The military liked these methods when 
they showed the need for a buildup to 
match Soviet forces. Now they suggest just 
bow much further America's arsenal can be 
reduced without jeopardizing security. 

Tanks are an example. .After Mr. Aspin’s 
Pentagon reductions, the United States will 


still have 7,800 tanks. Using a jawbreaking 
methodology known as “Technique for As- 
sessing Comparative Force Moderniza- 
tion." or TASCFORM, planners have cal- 
culated that America has 12 times the tank 
capability of Iraq or Libya or North Korea 
and five times that of China. 

That is partly a matter of sheer numbers; 
America has more. It is partly a matter of 
quality: potential troublemakers rely large- 
ly on old Soviet models that modem U.S. 
forces can oulmaneuver and outgun. 

Russia’s tank armies are larger, but they 
are divided between Europe and Asia, and 
not easily transported from one theater to 
the other. The United Slates can throw 20 
pr— ent more tanks, with 60 percent more 
capability, into the European theater than 
Russia can. And these figures ignore the 
robust capability of the NATO allies. 

Air power? Control of the skies is critical 
in today's wars, as the Gulf rout showed. 
Yet even after previously announced cuts. 
U.S. fighter planes have 24 times the capa- 
bility of Iraq's. 22 times those of North 
Korea and about five times those of China. 

Sea power? America’s overwhelming su- 
periority would permit it to mothball most 
of its submarines and at least four of its 
carrier task forces while forgoing modern- 
ization for a decade or more. 

In short. Pentagon spending has yet to 
reflect the fact that only the LflUpuiinns are 
left. Dangerous, but outgunned. 

— THE NEW YORK TIMES. 


Keep NAFTA on Track 


While the trade agreement with Mexico 
and Canada is still likely to pass, a fierce 
struggle has broken out’ over the supple- 
mental assurances promised by President 
Bill Clinton. He null not reopen the text 
that President George Bush signed, he 
says. But he won’t send it to Congress until 
he has worked out additional agreements 
with the Mexicans addressing some of the 
objections coining from the two main cen- 
ters of opposition — labor unions and their 
allies in the environmental movement 

The negotiations on these side agreements 
begin on Wednesday. When you bear a con- 
gressman say with concern that the North 
American Free Trade Agreement is in deep 
trouble and the votes aren’t there, you are 
listening to bargaining over tlx side deals. 

This scramble in Washington drew a growl 
the other day from Mexico City, where Presi- 
dent Carlos Salinas de Gortari warned that 
he would not accept any “protectionist 
mechanisms” tied to NAFTA. Some of the 
environmental lobbyists, for example, have 
been talking up a special tariff on goods 
crossing the border to pay for such expensive 
infrastructure as sewer and water plants. It is 
a nutty idea that would put U.S. goods 
entering Mexico at a disadvantage compared 
with those coming in from Asia. 


There is a dilemma here for the environ- 
mental perfectionists. NAFTA is their best 
— and only — hope for better enforcement 
of the air arid water rules in Mexico. If they 
defeat it in Congress, they will have sacri- 
ficed their only lever for better cooperation. 

Labor faces a similar dunce. While the 
trade agreement can bring some real im- 
provement to Mexican labor, there are lim- 
its. If the standards are set too high. Mexi- 
can products wQl simply be pushed aside in 
the American market by their competitors 
from Southeast Asia, where wages are lower 
than in Mexico and working conditions 
worse. For a lot of unions, NAFTA has 
become the ultimate enemy — the embodi- 
ment of all the deep economic forces, many 
having nothing to do with trade, that for 
two decades have depressed the wages of 
unskilled and semiskilled U.S. workers. 

But a better remedy for these people is the 
job training and adjustment legislation that 
the Labor Department is new beginning to 
draft The administration's strategy is to 
send it to Congress next summer hand-in- 
hand with NAFTA. That is the right princi- 
ple: to keep widening trade for the benefit of 
everybody, but to acknowledge an obligation 
to the people who get hurt in the process. 

— THE WASHINGTON POST 


Other Comment 


Italy; Disease and Cure 

At the heart of Italy's moral crisis is a form 
of corruption all too familiar.' the private 
contractor's kickback for a contract from a 
public agency. As Italians are finding out, 
however, this is not a cancer on the system, it 
is the system. It is what has governed since 
World War IL revived the economy, brought 
prosperity, kepi the Communists out of pow- 
er and provided continuity in public life. 

The question is whether the cure is worse 
than the disease. Italy is grinding to a halt 
Several cabinet ministers are out. One- 
fourth of the members of Parliament are 
under suspicion. Almost no contracts are 
being awarded. Many focal governments 
have ceased. High executives of prestigious 
firms are under arrest. 

The old notion was that there was some 
corruption in the Christian Democratic 
Party and organized crime in the south. A 
small investigation of a kickback at an old 
people's home in Milan, a year ago. de- 
stroyed complacency. Most established po- 


litical parties are implicated, including the 
Communists Corruption cases are pro- 
ceeding in 21 cities. Government ministers 
have resigned. The long-time boss of the 
Socialist Party, Bettino Craxi, faces 50 
charges. High officials of the auto giant Flat 
sue under arrest Suspects have committed 
suicide. The prestigious reformer Giorgio la 
Malfa quit as head of the Republican Party 
under a cloud for party finances. 

Prime Minister Giuliano Amato kept his 
shaky coalition alive in last week's confi- 
dence vote. Italians face a referendum in the 
spring on drastic electoral changes. A new 
semiseparatisi party commands the most 
support in the prosperous north. Maverick 
Christian Democrats are making waves 
against the Mafia in the south. A few Milan 
magistrates are behind “Operation Clean 
Hands" and probably enjoy more public 
support than the entire political structure. 
Some of them propose massive amnesties. 

A stronger Italy will emerge; bur there are 
shocking times ahead. 

— The Baltimore Sun. 
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OPINION 


Back Yeltsin, Not the Would-Be Putschists 


C AMBRIDGE, Massachusetts — 
Russia faces three options: If 
can continue xo progress, however 
haltingly, toward democracy and a 
free market, relapse into some form 
of dictatorship or dissolve in anarchy. 

Contrary to conventional wisdom, 
the economy has not caused the pro- 
sou crisis: WiDeii is far from satisfac- 
tory. nobody is starving and private 
initiative is begmniag to fill the vacu- 
um created by the breakdown of stare , 
ownership. There is food in stores. 

public transport is running, telephones 

are operating. life goes oc. 

Russia's problems have always 


By Richard Pipes 


al form of government is die demo- 
cratic collective (which is Iwhcxous). 

They are emulating the tactic used 
in October 1917 by Lenin and Trots- 
ky, who accused Kerensky of dicta- 
torial ambitions and demanded that 
he yield power to the Congress of 
Soviets, Much they had packed with 
their followers. Dictatorship followed. 

Should they succeed. Mr. Yeltsin's 
conservative opponents are unlikely 
to restore full-fledged communism: 
The system has disintegrated too far 
for this to be a realistic alternative. 


The old Communist nomenklatura u trying to 
recapture power, using die economy asapretexL 


been first and foremost political and 
today’s predicament is no different. 

We are witnesting an attempt by 
the old Co mmunis t nomenklatura, or 
r uling dnss, to recapture power and 
the privileges (hat went with it, while 
using the parlous state of the econo- 
my as a pretext. 

Led by an ambitious adventurer, 
Ruslan Khasbulatov, the chairman of 
the ^representative body called the 
Congress of People’s Deputies, it is 
trying to gain by parliamentary ma- 
neuvering what it failed to acquire by 
military power in August 1991. 

It-deverly conceals a bid for dicta- 
torial authority behind claims of the 
defense of parliamentaiy democracy. 

The stratagem has sown confusion 
among Weston leaders, taught by 
historical experience to side withpar- 
li ament against individuals aspiring 


They are more likely to follow the 
Romanian pattern, winch retains the 
substance of cor nTn iin * CT n ymter dif- 
ferent labels. 

This would entail restricting politi- 
cal and press freedom and mtroduc- 
ingthe so-called regulated mar ket 
They would probably make use of 
Russian troops deployed in the inde- 
pendent republics ana, in the guise of 
protecting the Russian minorities 
and maintaining regional “stability,’’ 
try to re-establish the e mpire . * 
And they would resume the arms 
race to regain superpower status. 
Could they succeed? 

No, for two reasons. Most Rus- 
sians, judging by opinion polls, even 
though disappointed by < 
have no desire for a dicta® 

A counterrevolution would un- 
leash social and ethnic turmoil with 


which the putschists, even if initially 
successful could not cope. 

Mr. Yeltsin is no vacfllatixig Keten- 
sky bot a formidable politician, un- 
willing to be reduced to a figurehead 
Jet alone be pushed foam power. 10- 
smted to routine administration, im- 
pulsive and feisty, he is at ins best 
when fighting for his political He. 

He Iras tried to assuage his oppo- 
nents by numerous concessions, but 
they have interpreted each conces- 
sion as a sign of weakness and an 
excuse to demand rflore until there is 
nothing left to concede. 

To build ins political base Mr. 
Yeltsin has negotiated with moder- 
ate^ conservative groups and made 
some mmads into their camp. . 

He has made contact with the mili- 
tary, which holds the key to any deci- 
sive power struggle. 

He makes no secret that he has 
been laying the groundwork for the 
imposition of emergency rale, which 
would enable him to continue politi- 
cal and economic reforms. 

His repeated warnings to this ef- 
fect are no bluff. 

If he takes this road, Mr. Yeltsin is 
much less likely to establish a personal 
dictatorship, which would make him 
very vulnerable, than to create a strong 
executive based on a popular man- 
date. This he win 
through a referendum beld in < 
of the Congress in which voters wiD be 

asked to approve the presidential form 
of government, with its strong execu- 
tive, and then convene a constituent 
assembly to ghre the country a demo- 
aahe constitutional charter. 


He should have taken such mea- 
sures ay ear ago, when the mem ory oi 
the failed August putsch was frcsn 

and the conservative apparatus, para- 
lyzed with fear, lay low- . . 

The West’s leverage is not fonmdar 
ble. Economic aid, on which some 
advocates of intervention rcly, is not 
very relevant — no more than it 
would have been in 1917, because at 
issue now, as then, is political power, 
not the economy. 

Even laigp-scale transfers of capi- 
tal and foodwfll not save the nascent 
democracy if the Russian people are 
not prepared to fight for it 

The most hdprul thin g the West 
can do is to throw its full support 
b ehind Mr. Yeltsin. for even _reat>- 
denary Communists are sensitive to 
tire prospect of international isola- 
tion and its economic impHcatioos. 

It is a welcome sign that after ini- 
tial hesitatio n. Washington seems to 
have realized that the success of de- 
mocracy in R ussia may require resort 
to methods that in the West would be 
unacceptable. It should persist in this 
course and not allow itsdf to be mis- 
led by the putschists' professions that 
they are fighting for the cause of 
representative government against a 
would-be dictator. 

Like the Bolsheviks in 1917, they 
are exptai ting populist dqgans to cam- 
ouflage a bid for authoritarian rule. 

Their success would be fraught 
with the gravest dangers to their own 
people and the rest of the world. 

The writer, a professor of history at 
Harvard, is author of “ The Russian 
Revolution. “ He contributed this com- 
ment to The New York Times. 


to personal power. 
In this cm 


i this case the conflict does not pit 
a duly elected legislative against a 
power-greedy chief executive. 

It is the president who has been 
democratically elected, while the 
Congress is a largely self-appointed 
body dating to the Soviet Union. 

It is Boris Yeltsin who represents 
the nation. The proof is that the Con- 
gress has reneged on its pledge to 
bold a referendum next month in 
which, among other things, voters 
would be asked to decide whether 
they preferred presidential or parlia- 
mentary government. 

If Mr. Yeltsin's opponents thought 
they could win, they would have in- 
sisted on such a referendum. 

In recent months Russia has had, 
as in 1917, a dual government in 
which authority has been exercised 
independently by the executive and 
legislature. This situation cannot en- 
dure. and that is why the conflict has 
come to ahead. 

In the best of all worlds for the 
conservatives, who are mostly die- 
hard Communists, they would re- 
move Mr. Ydtsin and vest executive 
power in a parliamentary cabinet. 

If pushed they might acquiesce to a 
ceremonial head of state. 

Presidential rule, they say. is alien to 
Russia (which is true) whose tradition- 


Can Italy Produce a Statesman to Guide It Forth? 

By Enrico Jacchia 


R OME — Italian domestic policy has been 
so boring for half a century that Rome, 
apart from its splendor, was considered almost 
a hardship post by foreign correspondents. But 
suddenly analysts are scrambling to interpret 
the new realities. 

There is a tendency to blame the disaster on the 
democratic parties — primarily the Christian 
Democrats, who governed Italy for almost 50 
years — and to absolve the Communists, who 
supposedly could not promote change because, 
according to a common belief, the United Slates 
would never let the left ruk Italy. 

The CIA, some assert, intervened massively 
with a clandestine political operation in the 1947 
Italian election to keep the Co mmunis ts out of 
power. The victory of the right in that election, it 
is said, put the CIA lastingly in business with the 
Christian Democrats. As a consequence, the 
forceful repression of the left, kept in opposition 
for almost 50 years, has prevented new political 
forces from emerging and reforming the state. 

To be sure, the CIA has offered support to 
Italian anti-Communist parties since World War 
II, just as American labor groups financed Ital- 
ian non -Communist trade unions. But even the 
CIA can have only limited political leverage in a 
modem West European society. 

The Christian Democrats’ overwhelming 
power in the Parliament, shared with Socialists 


and other smaller democratic parties, was not 
the result of any CIA operation, but of the free 
choice of the majority of the nation. Having 
suffered under fascism for 20 years, people 
feared Communist despotism. 

It may be said that one effect of the political 
immobility of the past is the present situation 
— though it can be cured. But for almost half a 
century, Italian governments, by preserving a 
free market, private property and a substantial 
degree of capitalism, nave achieved far more for 
the people, and particularly the poor, than the 
Communist left would have done by promoting 
a stale monopoly over the economy and the 
marvels of Soviet-style planning. Those govern- 
ments have helped transform a badly underde- 
veloped society into one of the most advanced 
industrial countries in the free world. 

And now? The great leaders of the past are 
gone, and a new generation of high-profile politi- 
cians has not emerged. The stature of such men as 
Akadc De Gasperi and Carlo Sforza, the charisma 
of Ferrucio Parti, the Resistance leader and first 
bead of government after tbe war, the internation- 
al weight oT Palmira Togfiatti. the Communist 
leader, are in striking contrast with the perfor- 
mances of the politicians who have followed. Even 


Bettino Craxi, tbe former prime m inister now 
being investigated oc fmandal charges, is a giant, 
in political terms, compared to tbe mediocre poli- 
ticians who seek to grab a share of the reduced 
power the Socialist Party still commands. 

The real reason corruption has reached its 
present level in Italy is not the impossibility of 
political change. It must not be forgotten that 
tbe Co mmunis ts, too, profited quite well under 
the prevailing roles. They had a fair share of 
the revenue from corruption, particularly in the 
cities they governed. 

The reason for today’s pervasive corruption is 
the huge growth of political party organization. 
Nothing similar exists in other West European 
countries- Even small parties have beavfly staffed 
provincial and local headquarters, 
people have to be paid; their political 
work is a job for life. And this demands ever- 
growing financial resources. Billions of dollars (an 
estimated 5150 billion has been channeled into 
political party treasuries, or to party leaders, in the 
past 10 years) had to be found yearly, mainly 
' i corruption in public works contracts. 
e the traditional political parties will be . 
forced to sharply reduce the space they occupy in 
society, no high-nrofik leaders are yet in sight to 
guide the nation out of its present turnxnL So 
what is the safest prediction for now? Noneat afl. 

International Herald Tribute. 


Clinton and Greenspan: Story of an Odd Couple 


W ASHINGTON — Imagine bow 
George Bush must feel about 
Alan Greenspan. 

Throughout the summer and faR 
as the economy struggled to recover, 
long-term interest rates remained 
stuck around 8 p ercent. Mr. Bush's 
claim that economic growth was 
around the comer rang hollow, and 
Mr. Clinton kept gaining on him. ' 
Bush administration officials, led 
by then-Treasury Secretary Nicholas 
Brady, wanted Mr. Grrenspan to 
lower rates. They alternated between 
privately courting him and publicly 
criticizing him. but to little avail. 

No sooner had Mr. Ginttm been 
elected than long-term rates began 
tumbling, hiding a stronger recovery, 
and sending consumer confidence, the 
stock market, and tbe president's own 
political stock soaring. This despite 
the fact that Mr. Clinton is behaving 
much like a tax-and-spend liberal. 

Mr. Greenspan, both in his public 
testimony and in the Fed's monetary 

policy, has been fully supportive of 
the Clinton economic plan. This has 
helped coax rates downward. 

Today. 30-year Treasury bonds are 
fetching just 6.8 percent and beading 
still lower. Mortgages can be had for 
a stunning 7J percent. 

Amazed consumers are refinancing 
homes, busnesses arc happily borrow- 
ing and investing at lower interest 
rates; stare and municipal govern- 
ments are trimming borrowing costs, 
and even the federal government is 
saving on finanang the national debt. 
Had these surprising conditicos ob- 
tained last September, Socks would 
still be in Little Rock with Chelsea. 

What gives? Do money markets 
really prefer liberal Democrats? And 


By Robert Kuttner 


why did Mr. Greenspan, a conserva- 
tive Republican and Bush appointee, 
deliver for Mr. Clinton and not for 
Mr. Bush? 

The answer has several parts. Fust. 
Mr. Bush and Mr. Brady did a clumsy 
job enlisting Mr. Greenspan's help, 
whereas Mr. Clinton has courted the 
chairman deftly. 

For another, Mr. Bush’s absolute 
resistance to any tax increase pre- 
cluded the kind of budget deal being 
made by Mr. Clinton and the con- 
dona! Democrats. The Clinton 
seems to have persuaded the 
money markets that the deficit is at 
last on a downward course. 

The budget package similarly reas- 
sured tbe Federal Reserve. And the 
Fed, in turn, is now doing everything 
it can to help Mr. Clmtorrs economic 
plan succeed. That gives the money 
markets further reassurance. 

Mr. Greatspan had a basic choice 
after Mr. Clinton’s election. He could 
play spoiler, and continue to run a 
rainy tight money poBcy. Or he could 
conclude that tbe Clinton package was 
about right, and decide to share tbe 
credit for its success; 11 is now dear 
Much course he chose, and Mr. 
Greenspan can expect reappointment 
by a grateful president. 

Of course. the chairman does not 
entirely control the Fed, nor does the 
Fed dictate to money markets. But 
the Fed can exercise great influence 
through the signals it sends. 

For example, the Clinton Treasury 
did a very clever thing in January, 
when it began selling Fewer 30-year 
braids. That made 30-year bonds 
scarcer in the marketplace, which 


lowered the interest rate that the gov- 
ernment had to offer to find buyers. 

Tbe Fed quietly signaled approval 
of this strategy. In turn, that suggest- 
ed to (he markets that Mr. Greenspan 
was working closely with Mr. Clinton 
and reinforced a market psychology 
of lower interest rates. 

This turn of events has given Re- 
publican loyalists hives. The econo- 
mist Lawrence Kodtow, a former Rea- 
gan budget official and conservative 
comme n tator, recently wrote an over- 
beared editorial page article in The 
Wall Street Journal with tbe lurid title. 
“The Seduction of tire Fed.” 

Mr. Kudlow concedes that “infla- 
tionary pressures ore nonexistent,” 
which suggests interest rates should 
be law. But he admonishes the Fed 
not to keep easing rates. He con- 
cludes with a vague warning that 
“We do not yet know whether Green- 
span and Co. can again be relied 
upon to act as a willing accomplice.” 

About all supply-sders can do 
these days is play dog-in-the-manger. 
The fact is that interest rates easily 
could have fallen farther as long as a 
year ago. weU before the election. 

Inflationary pressures began eva- 
porating after tbe Gulf War, when 
energy costs subsided. Wage pressure 
ou inflation has been nonexistent for 
a decade. In a skjw-growth economy, 
raw materi al s prices have stayed low, 
and intensified competition has kept 
consumer prices stable. Smnr. the late 
1980s, despite the large deficits, tbe 
true econonuc danger has been stag- 
nation, not inflation. 

in sum, Mr. Bush could have had a . 
deficit reduction/ low interest rare 


deal with the Fed and the money 
markets any time he warned. But in- 
stead he let his ideological aversi on to 
taxing the rich deny him a budget 
deal, and re-dection. 

As Messrs. Bush and Brady, in 
forced retirement from public life, 
pay higher taxes an their higher pri- 
vate-sector incomes, they can be con- 
soled with those nice low interest 
rates — courtesy of Alan Greenspan 
and the Democrats. 

Washington Post Writers Group. 



For Clinton, 
A No-Lose 
Situation 

Bv Leslie H. %jeB> 

0 * 

■v T EW YORK — President Bill » 
JNJ Clinton has fashioned a no- '■ 
low policy to s° “S' £“, d i? 

and showmanship to sav ®™?' 
dent Boris Yd tan and danoerrcy m r 
Raisa, if it succeeds, h* becomo * 
Saint B2L H it fails, some body d se .. 
has to take the blame— Congress or s 
the allies for not coughmg up 
enough aid, or George Bosh for do- ■' 
ins practically nothing or the. big.: 
bad Russians themselves. • 

No president could reasl SKh aj 
poUcy. PoliticaQy, it is foolproof. Not 
onewfll ever be able to tarhim 
losing Russia. Strategically, it is»t 
probably his best shot He knows that •• 
Western efforts can hdp only at the- 
martrins. Bm sometimes greathiston- 
cal scales are tipped by a sin gle act of *; 
courage or one vote or a se emingl y •) 

futile outstretched hand. 

li will not be easy to sdl Congress;, 
and the allies on more akL And facing ■ 1 
hard sells, Washington officialdom 1 , 
generally resorts to wrapping its ef- '■> 
forts in standard foreign poficy balo- • 
ney. Someone rise’s burden becomes 
our burden. Fronds are tamed into'; 
gods and adversaries i nto de vils. Mae. 

money becomes a substitute for better - 
policy, a strategy, a plan. ' 

If Mr. Clinton fdkrws tins wefi- 
traveted low road,. he wffl have aa' 
<3 -yfwr tfirte collecting donations and a 
harder time promoting democracy in 
Russia. My advice is to break all rules 
and precedents — and sdl the troth. ■ 
Fust, Mr. Clinton should not tty to ' 
pitch his policy as a way for the West 
to save Russia. It has got to be sold ■ 
as a means to brip the Rusaans save ' 
themselves. 

The Russians have already mas-i 
tered one of the cardinal principles of ! 
democracy: It is easier to wait fori 
miracles than to make tough ded- : 
sions. Accordingly, they are waitug > 
for the West to rescue them, while 
learning the fine art of threatening , 
revolutions to extract more money. • 
Over and a gain, Mr. Clinton has to : 
remin d everyone that the face of de- ■ 
mocracy and free enterprise in Russia 
depends on the Russians themselves. ; 

Second, Mr. Clinton is right to pro- 
mote Boris Ydtsin. but wrong to join 
him in a war against the Russian par- • 
li «me nL Tins body has not been al 
reformer’s ddight, but it is not donti - 1 
nated by a bunch of far-right crazies. 

Mr. Ydtsin looks to be the best bet 
around for reforming Russia and 
tpnffinfc to Western i nte re s ts. So, Mr. 
Clinton is right to bade him. Tbe 
great Russian democrat, however,: 
has tmwfe a lot of mistakes and may 
not be around modi longer. More 
likely, be will still be president, but 
shorn of much of his power. 

The Russian parliament will be- 
come stronger, and while that is not 
good, it is not terrible either. 

About one-fifth of the deputies in 
parliament are hard-line national- 
ists. A roughly equal Dumber are 
Ydtsin loyalists. The diverse center 
group stretches from conservatives 
to iadnsaial managers to former 
. Ydtsin backers. 

A solid mqority of this parliament 
would pursue reforms more slowly 
than Mr. Ydtsin, but would not 
dream of revetting to cornmnniszL It 
would be Ear less friendly to the Unit- 
ed States, but not anti-American. 

Clinton officials should not be 
burning bridges with this power-to- 
be. But that is exactly what they did 
Friday in saying they would not op- 
pose Mr. Ydtsin if he moved to sus- 
pend the parliament 
Third, Mr. CEnton should not fo- 
cus his new . effort on getting more 
money Tor Russia, at least not right 
now. He should- emphasize better 
waysto spend aid ana hdp the Rus- 
sians reform themsdves. 

Throwing money at a triflion-dol-. 
lar economy that is stnirnig m politi- 
cal anarchy, waste and corruption is 
brimant i 
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not a brilliant idea. Russian bureau- 
crats cannot even get themsdves or- 
ganized to spend most of the billions 
. the West has already promised them. 

Of the $800 milti(>n earmar ked by 
the United States so help the Rus- 
sians and others dismantle nuclea r 
weapons, only $25 million has been 


want to denuke so quickly. This kind 
of problem has become typicaL 
Before the Russians need more 
money from the West, they need a 
sensible plan that gives them incen- 
tives to fix themsdves up. As of now, 
the West and Russia have not begun 
to develop such a plan. 

. So, Mr. dm ton, embrace Mr. Ydt- 
an m Vancouver for what it’s worth. 
But spare us another worldwide beg- 
ging session to save democracy m 
Russia until you have an overall 
strategy that makes sense — especial- 
ly to the Russians. 


The New York Times. 


IN OCR PAGES; 100, 75 AND 50 YEARS AGO 

1893: An Ulster An them not killed, every thing & aH right." A ' 

rew minutes later Mr. Roosevelt 
heard for the first time that his son 
Archie had been decorated with the 

“?* Geor 8 c ’" bc 
rcppcd, “that s fine. I am immensely 
excited and delighted." 3 


LONDON — “For Union’ and for 
Queen,” the new patriotic song writ- 
ten by lieutenant-Cokmd Dudley 
Sampson, and composed by Lady Ar- 
thur Hill, will probably be heard in 
more than one London muac-hali 
soon. The idea of both writer and 
composer has been to encourage 
large audiences to join in the refrain: 
“No Home Rule shall bind us, but 
traitors ever find us, with thousands 
more behind us, for Union and for 
Queenr It will be sung first at Ulster 
Hall when Lord Salisbury addresses 
the loyal people of Belfast 

1918: Special War Hero 

NEW YORK — Mr. Theodore Roo- 
sevelt was informed yesterday 
; that his son. 


1943: Russia Draws Back 

jgmEaiSSK 

tonight [March 15] that the 
nfto <lays of Boca figbt- 
Kharkov, theral 


gmrf all Sougiem Russia, and botit 

HSSt Russis “ 1 dispatches in- 


offensive still was 

broad front Bran 


azi counter- 
on a 
to the.Mid- 


his son. 

aptain Archibald Roosevelt, had 
been wounded by shrapnel, hut not 
badly. The ex-Preadeat replied: “I 
am as proud of my four boys as any 
man could be. As long as Archie is 
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OPINION 


Watch the Czechs’ Bold Redeemer 



7 r , j ?**■ IH DOW 

In Russia^ that drama is being played 
out toward betrayal, as the leaderof the 
rump parhmnoit seeks to strip Pres- 
dent Boris Yejtsin of the power he le- 
gitimately derived from the people Lq 
an election. Ruslan Khasbufaiov. the 
chairman of the Congress of People’s 
Deputies, though disavowed by his sep- 
amist home constituency, is reaching 
for Kremlin control. 

In the Czech Republic, the other sce- 
nario is also in Act 2. Vaclav Havel, the 
jailed playwright who became president, 
brought in an American.- mined econo- 


Ry William S afire 

get in the world," he savs. "And what 
we are doing here with our voucher 
system will be the subject of doctoral 
dissertations Tor decades to come.” 

For the price of about a week’s salaiy, 
Czechs bad a chance to buy a book of 
vouchers, which were a sort of warrant 
to receive stock in companies that were 
being privatized. Most Czechs were slow 
to act until some hotshot mutual fund 
salesmen took up the government's idea 
and promised buyers big profits; the 
salesmen have since been restrained, but 
the whiff of greed did the trick. 

“Everybody decided to participate in 
this special game.” boasts Mr. Klaus, 
who when met with a skeptical lode is 
inclined toward hyperboles "There is no 
comparison in the history of mankind. 
- r — .j — r There was not enough capital in the 
lavorHe, this legislative hands of people. We wanted! to augment 

leader, Vaclav Klaus, is in effective con- — 

irol, trying to turn a revolutionary 
dream into practical government- 
“Everything in the post-Commuaisi 
world is learned by doing,” says Mr. 

Klaus. “Our main enemies were not the 
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our capital without selling our country 
to the rest of the world.” 


Communist apparatchiks. Our mqi n 
enemies were the Western consultants, 
the investment bankers, the swarm of 
advisers who told us what we could not 
do.” He likes to deride their “soft ad- 
vice for hard currency.” 

Mr. Klaus, an opinionated former 
academic — “I have been a politician 
for only three years and three months” 
— makes no effort to conceal his cocki- 
ness. “We have the only balanced bud- 


For example, the state tobacco mo- 
nopoly sold a large chunk of its equity to 
Philip Morris Cos. of the United States. 
Other shares in the same company will 
be offered in return for vouchers held by 
the Czech public; ordinary Czechs may 
soon be able to enrich themselves by 
mining each other's hxngs as Americans 
have done for years. 

Is the plunge into capitalism working? 
Too soon to ten: The shares are being 
distributed in waves over coining 
months, and nobody knows how much 
of the capita] generated will be reused to 
finance new ventures. 


Major privatization here has lagged 
behind Poland and Hungary, but that 
may be because most Polish farmers 
always owned their land and Hungar- 
ians long mixed Communist borscht 
with freestyle goulash. 

Mr. Klaus mullets darkly about the 
Polish and Hungarian lobbies at The 
New York Times and Washington 
Post," but be admires Poland’s Hanna 
Socbocka, like himself a prime minister 
who holds down deficits while a revolu- 
tionary leader gets Western adulation. 

Mr/ Klaus’s test will come this year. 
Unemployment is 2 percent, “which 
Milton Friedman would say is below its 
natural level" As eoveromcn t dinosaurs 
go private, unemployment is expected to 
rise rapidly. Then the Czech reformer 
will fed a little of the heat Boris Yelt- 
sin's reformers are fading in Russia. 

Here’s the difference: "You need j»- 
lilical backing,” says Mr. Klaus. "To 
get this, a democratic leader has to 
have, first, a positive vision — it's not 
enough to be against communism. Sec- 
ond, you need a pragmatic reform 
strategy. Third, you must create a con- 
sensus behind change — that's why I 
created a political party, to create so- 
cial cohesion in a time of turmoil. ' 

The Czech Republic, divorced from a 
Slovakia still afflicted by socialist iner- 
tia. will surely work its way into the 
European market. The bigger question 
is whether Mr. Yeltsin can create a 
political party in Russia to provide 
enough social cohesion to resist his rev- 
olution's betrayers. What he needs to 
find is a Russian Vaclav Klaus. 

The New York Times. 



LETTERS TO THE EDITOR 


East Europeans 9 Hopes America Can Do the Job 


Having lived in Eastern Europe for 
the past three and a half years, I was 
surprised by William Safire’s shortsight- 
ed opinion column “Fingering the Vil- 
lains in the East” { March 12). He visited 
Budapest, apparently witnessed a pick- 
pocketing ana concluded that East Eu- 
ropeans have "a yearning for the old 
orderly repression.” 

But I can assure you that East Euro- 
peans do still remember gulags. KGB 
if interrogations and more. To think that 
they yearn for a return to all of that is 
simply false. What they do want is the 
same as the rest of us — a little law and 
order in a democratic framework. 

The neo- Stalinist creeping putsch in 
Russia, by the way, is the work of dis- 
gruntled KGB. army and industrial 
leaders. It has virtually no popular sup- 
port among people under age SO. 

The movement against the August . 
1991 putsch put 300.000 people in the 
streets of Moscow overnight ready to die 
for freedom. All the neo-Stalinists can 
muster are a few old people banging 
pots and pans. 

GUY McCRACKEN. 

Sl Petersburg. 


Regarding "America Pha Russia Plus 
NATO Allies” by Jim Hoagftmd and "Ac- 
tion to Halt Genocide inBosnia 7m i 
Optionor by Leslie H. Getb (March 1): 

Mr. Hoag] and talks of "warring Serbs, 
Bosnians and Groats,” as though aggres- 
sor and aggressed were equally to blame. 
Thm he talks of the new “muscle" that 
Russian cooperation would bring to 
NATO and/or UN imervention. 

But what counts is will not musde. 
Where will the Russians, whose sympa- 
thies for the Serbs are becoming more, 

not less, overt, find the will to cradt down 

on their Orthodox fellows? And where 
will the United Nations, that spineless 
bureaucracy, find the will to lame the 
Yugoslav tigja? After aR Desert Storm 

succeeded to the extent that it did thanks 

to George Bush and failed, where it 
. failed, thanks to the United Nations. 

Mr. Gdb, on- the other hand, in bis 
principled and courageous appeal for 
U.S. military aid for Bosnia, brings the 
whole Yugoslav situation into perspec- 
tive. He fits all the obstacles and dangers 
into his equation, but rightly gives priori- 
ty to the necessity of standing up to the 


Serbian bully. In doing so. we Americans 
would be true to our proudest heritage. 

JOAN BERNARD. 

Vernouilleu France. 

Doctors, Duty and Death 

Regarding the opinion column “The 
Doctor Shouldn’t Be a Killer ” f March 2) 
by Walter Reich: 

The author fixates on the concept of 
killing — and misses the point. The 
physician is not engaged in killing, but 
in helping the patient carry out a 
reasoned choice. 

In Mr. Reich's view, the pauent is 
bereft of options. Doctors are indeed 
sworn to preserve life but not at the 
expense of the patient, using him as a 
guinea pig in a life-extending exercise. 
In the end the patient's life is his own. 
not the medical profession's. And he has 
every right to ask for help in ending it 
when he feels the pain of living- is be- 
yond his endurance. A humane doctor 
should feel bound to honor that wish. 

PETER BENZON1. 

Roma 

Mr. Reich is wrong. The Dutch "die 
with dignity" bill is a good precedent in 


a world where everyone seems to be 
shooting at somebody. As a 64-year-old 
suffering from four collapsed vertebrae 
due to osteoporosis. I am not in agony 
but am mostly bedridden. 

I am not depressed. I am angry- I 
would go one step further than the 
Dutch and allow useless and crippled 
people such as myself to buy enough 
medicine to check out. My life belongs 
not to the church, the state or the medi- 
cal profession, and if I choose to end it, 
that's my business. 

BRYANT HALIDA Y. 

Paris. 

Mr. Reich argues that doctors are 
“bound by millenni a of solemn oaths to 
preserve life." In Tact, physicians are 
persons skilled in the an of healing. 
Preserving health and pressing life 
may be two different things. Preserving 
life may fall in the realm of experimental 
physiology, not medicine, and may be of 
bo value and even detrimental to the 
patient, the family and society. It may 
only benefit an unscrupulous pseudo- 
medical institution. r . . , 
We should go back to basic principles: 
The physician’s duty is not the care of hfe 
but the care of his patient. In some cases 


To My Friend in Sarajevo: 
I Don’t Know What to Do 


By Sandra Cisneros 


S AN ANTONIO. Texas — Nemo. It 
means, “There isn't any.” It was the 
first word I learned when I crossed the 
border into Yugoslavia in 1983. Nona. 
Toothpaste? Nona. Toilet paper? Nona. 
Coffee? Nema. Chocolate? Neraa. 

But, yes. plenty of roses when I was 
there, plenty of war memorials to fallen 
partisans and mountains screaming 
Tito in stone. 

It’s true. I lived there on that street 
with that man Salem, the printer, inthe 
house that used to be the grocery. That 
was the summer I spent bang a wife. 

J washed shins by band: with a broom 
and bucket of suds I scrubbed the tiles 


caring for the patient means helping him 
depart from this world. I hope that all 
narinntL will follow the example of the 
Netherlands and set up proper legislation 
to help those hopelessly in pain who wish 
to end their suffering. 

HUBERT LECHAVALLER. 

Morrisville. Vermont. 

Mindlessly preserving life may be a 
noble act for the physician but to the 
patie nt it is worse than death. Deprived 
of speech and credibility, the patient is 
defenseless against the arrogance of 
health-care professionals. 

I have an incurable disease. My great- 
est fear and anxiety is not my death but 
my dying. Allowing terminally fll patients 
a choice would reduce their anxiety and 
fear and help alleviate their suffering. 

This ultimate freedom — to die qitiet- 
ly or continue on — will not result in a 
“spectacle of formalized and regular 
killing.” It lakes the power of decision 
from the physician and gives it to the 
patient, where it rightly belongs. 

For the Dutch parliament, this is a 
noble act for the defenseless. We who are 

incurably iU want our voices to be heard. 

W. BANGERTER. 

Blonay, Switzerland. 


meanwhile 

or the garden each morning from all the 
pigeon droppings that fell from the flock 

that lived on the roof of the garden shed. 

It was summer. Everything was blos- 
soming. Our dog Lea had 14 puppies. 

The children in the neighborhood 
came in and out or the garden, which 
was filled with walnuts and fruit and 
roses with flowers so heavy they 
drooped. And you lived across from me. 
Jasna. In the bouse that was once your 
mother's, and before her, her mother’s. 

I have your recipes for fry bread, for 
your famous fruit bread that, like you 
said, “always turns out good." 

You were filled with recipes and sew- 
ing, and did all the amazing domestic 
stuff I can’t do. You were difficult. You 
smoked loo much and were moody. 

On the afternoon 1 mci you on the 
wooden bench outside the summer 
kitchen of our garden, you looked at me 
as if you'd always known me. and 1 
looked at you as if I'd always known 
you. Of that we were convinced. 

After I met you I was always at your 
house, with its thick stone walls and 
deep-set windows, its dust, its forever 
need of repair, helping you fold the wash 
or talking with you while you worked. 

It the place where you married and 
divorced a husband, where I made you a 
pinata and we celebrated your birthday 
and joked it was the only pinata to be 
had in all of Yugoslavia. 

Remember the afternoons of kaffa, 
roasted in the garden, served in ilrirable- 
riwd cups the Turkish way? The minarets 
and the sad call to prayer like a flag of 
black silk fluttering in the ait? 

You would come to the United States 
and been translating my stories into 
Serbo-Croatian. We were just getting 
the stories published in Sarajevo when 
the war ruined everything. 

Who wants stories now? 

There is no shortage of stones when 
there is no heat or bread or water or 
electricity. Nema, nema, nema. 

Jasna, it’s 10 years since that summer. 
I haven’t heard from you since last sum- 
mer. When there was still time, you 


didn’t leave. Now I hear you won't leave. 

Your mother sick, too frail no doubt 
to travel, vour sister never strong enough 
even to make a decision. I imagine n s 
you who U taking care of them, lm 

certain of this. . . 

I have talked 10 vour other sister in 
Slovenia. I have talked to your brother 
in Germany. We light our candles and 
are sick with worry. 

1 dream of you. Jasna. You are not 
dead. Not yet." I can say this with cer- 
tainly because 1 know you too well, and 
if voii dial you’d come and tell me- 
'Mr. President of the United States, 
leaders of every country across the globe, 
all you politicians, all you deciding the 
fates of nations, vour excellencies ot pow- 
er. I mean you listening to me and not 
listening. Dear to Whom It May Con- 
cern. I’ve had it with the lot of you. 

This is real. I’m not making this story- 
up. A woman is there. Shejs my friend, 
lake mv word for il She's in there. Get 
her out, I icll vou. Get them out. 

They're in that city, that country, that 
region', that mouth of heU. that house on 
fire, get her out of there. I demand you. 

Take some of ihese blankets I have, 
mv beautiful new home, my silk suits, 
mv warm stockings, my full belly, my 
refrigerator with things io eat. my super- 
market, my spring weather, my dectric- 
itv. my dean water, my pickup truck, mv 
U.S. dollars, my trees and flowers and 
nights soundless and whole. 

I demand you go right in there. I 
demand you give me a sword mighuer 
than thu "useless pen of mine. 1 demand 
you arrive in Sarajevo. 

I’ll take you to her house. I am afraid, 
but IU take vou. 

About words. 1 know what my de- 
mands mean. 1 know about words. There 
is no shortage of words in Sarajevo. 

I am a writer, I am a woman. I 
am a human beings In other wars I 
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remember watching Buddhist priests 
set themselves on fire, begging for no 
less than what 1 ask for. and what good 
did it come to? 

A woman 1 know is in there. In that 
country. A woman I love as any woman 
would love a woman. That woman, her- 
mono de mi corazon. sister of my heart. 

I know this woman. And I am in San 
Antonio, and the days and ihc hours and 
the months pass and the newspapers 
cry: Something must be done! Some- 
body, someone, help this somebody! 

And I hear that somebody. And 1 
know that somebody. And 1 love that 
somebody. And I don't know what to 
do. ! don’t know what to do. 


77if writer is author of “ Woman Hol- 
lering Creek and Other Stones. Thu 
article was adapted by The New 5 orfc 
Times from a speech she gave -March 7 
for an International Women s Day rally 
in San Antonio. 
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New Study Details 
1979 Outbreak of 

"Anthrax in Russia 


As Centrifugal Forces Grow in Russia , Can the Center Hold? 

V C7 ' . 


D By Philip J. Hilts 

iYciv IfvA 7 miri Smin' 

L WASHINGTON — One uf the 
^mysteries of Ihe Cold War lias been 
f at least partly unraveled with the 
publication of u paper on a sudden, 
deadly outbreak of anthrax in April 
*1979 in Sverdlovsk. Siberia. 
s ‘ Soviet orficials at the lime said 
%he outbreak, which killed 68 to 300 
'people over six weeks, had been 
*01 used by contaminated meat. But 
suspicions were quickly raised ihdt 
ijhe cause was the accidental release 
b>f airborne bacteria used to make 
^biological weapons, 
a Such weapons would have been a 
-"violation of the international con- 
-venlion on biological and chemical 
'weapons. Soviet officials refund 
; access to outside observers, and the 
•case quickly became a political b.il- 
jleground. 

Last June, after President Boris 
N. Yeltsin confirmed earlier U .S. 
.charges that the outbreak had been 
"caused by military germ warfare 
researchers, six Auiencan and Rus- 
sian scientists opened an imoiiga- 
Tion in the city. row back to iLs pre- 
Communist name of 
'Yekaterinburg. 

: In a paper published Sunday in 
’the Proceedings of the National 
Academy of Sciences, the scicmiMs 
-describe die symptoms of 42 vic- 
tims. and conclude that they died 
'by inhaling airborne anthrax 
spores. 

The authors also disclose the role 
■played by two Soviet doctors in 
preserving crucial evidence, despite 
the removal of hospital records and 
autopsy evidence by the RGB. 

The event began between 6 and N 
A.M. on April 2. when a burst of 
anthrax spores shot into the air 
near the southern edge of the city, 
most likely from Compound l q . a 
biological -warfare site on a mili- 
tary base, ft is still unclear whether 
an explosion or a venting accident 
dispersed the spores. 

Anthrax is a bacillus that has u 
dormant, or spore, phase, then an 
active phase, in which it multiplies 
rapidly in the body, giving off fatal 
toxins. The spores may enter the 
body through the skin, (hey may be 
breathed or they may be ingested 
with food. 

Soviet scientists said at ihe lime 
that none of the victims had pulmo- 
nary anthrax. The only sv mpioni in 
the chest, they said, was fluid in the 
lungs and chest cav ities. w luch they 
atlribuled to toxic shuck front in- 
testinal anthrax. 

But the team that published ihe 
paper reported tluit tissue samples 
and some medical records from 42 


victim', showed strong, consistent 
evidence of death from inhalatory 
atulirar.. 

Inhalatory anthrax curiously 
doo urn vhnvv great damage to Ihe 
lung:; I lien i -.elves. After the spores 
.ire' inhaled, iliey (ravel w the 
lymph node-; ol the chest. 

It is there that they become ac- 
tive. multiply and release poisons 
I li;il cause rapid uncontrollable 
hemoi i basing 1 he spores may also 
travel in ihe intestines and other 
areas v.herc they cause similar 
damage, leading to the possibility 
of miMakiuc inhalatory antitrax for 
into! i mil anthrax. 

In all 42 cases, the victims died 
within fntir days after the bacilli 
begun i liar rapid multiplication, 
and all showed large infectious 
sole's and swelling in ihe lymph 
nude, "car ihe lungs and lesser out- 
break-. ; n oriier Iviitph nodes and 
pails ol (lie lunlv. 


By Serge Schmemarui 

.Seif York Times Service 
MOSCOW — The failure of the Con- 
gress of People's Deputies to find a work- 
able compromise for governing Russia 
raises questions not only about President 
Boris N. Yeltsin's political future and eco- 
nomic changes hut ulso about the survival 
or the Russian federation. 

The threat to unity is probably most 
significant. Already over the last 15 
months. Russia's various semiautonomous 
regions, provinces and cities have seized 
considerable autonomy. 

One province. Chechnya, formerly Che- 
chen-! ngushetia. has declared full indepen- 
dence. Regiiwis like Tataria or Bashkiria 
have formally claimed considerable auton- 
omy from the center. Provinces like Nizhni 
Novgorod have begun ambitious economic 

g rograms that often violate federal taw. 
event] areas have simply stopped sending 
revenues to the center. 

As the power struggle in the Kremlin has 
grown, the leaders of the “autonomies,” as 
they arc called, have become less interested 
in the policies of the parties than in what 
they can gain from either. Both Mr. Yeltsin 
and his rival, Ruslan I. Khasbulatov, have 
campaigned Tor support by openly promis- 
ing even more autonomy. 

The development of regional indepen- 
dence may not be all bad. The large major- 


tium under current conditions is extremely TTie alternative, then, is that the legisla- 

: tors will continue hacking at Mr. Yeltsin, 
Bui Mr. Y a tan’s lieutenants argue that both in the smaller permanent parliament 
the threat of Russia’s breakup is as great if and when the Congress reconvenes in June 

centra! power continues to w weakened. — both under the chairmanship of Mr. 

AjiIcbiscHe likely would confirm that Khasbulatov. 

Mr. Y d tsin is more popular than the Con- For the immediate future, Mf. Yeltsin's 
gress. But what then? team remains intact, and is likdy to contin- 

- , A poll has no legal standing, and nobody ue all existing privatization and reform 

gration of the Soviet Union. Without a m the Congress or in the country redly programs. 

functional center, no monetary policy is questions Mr.YelLsin's primacy in national Inthrowing some concessions to Prime 
possible. Development would grind to a popularity. Thai is one reason that Mr. Minister Viktor S. Chenwnnrdiii, a former 

Khasbulatov, the crafty chairman of the _ ' — ... - — 

Congress, has been so defensive of the 
creaky constitution, which ddines-his Con- 


ity of private shops, for instance, have been 
sold off by cities and towns, and some 
regions, like Karelia, have not waited for 
central approval to legalise private owner- 
ship of land. 

But if the centrifugal forces become any 
stranger, they could lead u> a total disinte- 
gration uf the Russian federation, much as 
the collapse of the center led to tile disinte- 


Par one thing, the 50 -year-old pariia- 

Js-issesga: 

SSKMasss 

most factions in the! 


isiatnre and tderat- 



halL , 

Of the few options the Congress left Mr. 
Yeltsin. the one he seemed most likely to 

choose was a national public -opinion poll 
in lieu of the referendum on governing 
Russia that the Congress blocked. 

Most politicians agreed thul any nation- 
al plebiscite would only increase the cen- 
trifugal processes. Mikhail S. Gorbachev s 
attempt to bold such a polt on Soviet unity 
in March 1991 led to sev eral parallel polls 
that only speeded up the dismemberment 
of the Soviet Union. 

That threat was underscored at the Con- 
gress on Saturday when spokesmen for 
various regions all spoke out against a 
referendum. One of them. Ivan Chetin of 
the Komi-Pemnal'Jtv region, announced. 
"On behalf of 10 autonomous regions of 
the Russian federal)* n. 1 declare tliat our 
attitude to the idea of holding a referen- 
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Soviet government official who is neither a 
Staunch Ydtsinite nor a shock, therapist, 
Mr. Khasbulatov has confirmed that h is 
Strategy is to try to lure Mr. Chernomyrdin 
over to the legislature and thus gain control 

over his government. 

At the same time, the Congress is certain 
to continue trying to pry out cabinet minis- 
ters allied with the rapid economic changes 
Yegor T. Gait 


^opposition to Mr. Yeltsin. 

The Consress, moreover, has a nuyority 
<o Mr. YdBkJM afi 
Star mitral the dqtows are ndially 

fragmented 

In any case, if the Congress did grin the 
upper hand it would probably not be able 
togain enough political cootrol other over 
the economy or the country to restore any- 
thing resembling the Communist com- 
mand economy- Nobody a likely to start 
riving back what has been privatized, and 
Sgkms and cities are likdy to continue on 
their separate routes. 

At the same time, the privatization drive 
both in agriculture and industry would 
‘ R? i* would probably 


gress as the “supreme forum of state pow- 
er.*' 

The question would remain whether Mr. 

Yeltsin can translate popularity into politi- formerly — w 

cal power, something he is not dcing too fhe acting prime minister who was ousted 
well at this point. in December. The most visible of these are 

That would raise another option. The tWD deputy prime ministers: Anatoli B. 
president has never explained what he Chubais, head of " 
means by “extreme measures.” but any G 

attempt to disband or override the Con- • • ubb gear u wnai vruiuu uupi/cu u *««• — v : — :«n m vext n rx. 

gress by force would require military sup- Congress did gain the upper hand over the Even more cwtaimy. 
port, threatening bloodshed and an inter-’ government. Mr. Khasbulatov, for all his ready frustratedand 
national furor. Mr, «- — - — — « — ~rf «»»o mm And Western governments 

have made it dear 
this at all costs. 


□misters: /uuuuu »■ flag. The vuwb, — . — - ^7 r :* m. 

□uoajs, nean of privatization, and Boris become even lesschaiy of Effljngcradnstra^ 
. Fyodorov, head of economic planning, foundering stale industnes,prooaWy push-. 
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'• YdisUfs lieutenants obvious skills at maneuvering and intrigue* oH wen 

that he wants to avoid would probably' be blocked u he made an would probably freeze margmai 

. open bid for power. rid programs already under way. 

Clinton Vows to Back Yeltsin 

IL S. Will 'Support March of Progress , 9 PresidentSays 


■ ■ fV?W>v: 
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A Russian literal using a pointer Monday (o indicate features on the map of Europe to two lower-ranking officers during a training 
course at the General Staff Academy in Moscow. Russian generals attend the courses for instruction on tactics in Europe. 


Compiled hr Our Staff From Dispatcher 

WASHINGTON — President 
Bill Clinton said Monday that he 
would do eveiything possible “to 
support the march of progress in 
Russia,” but be declined to say 
more for fear that it might reduce 
his leeway for decision. 

“I'm going to do what 1 can and 
mobilize what forces I can, public 
and private, in the United States to 
.support the march of progress in 
Russia,” Mr. Clinton said, “and 
I'm going to hope and pray that all 
those who wont the same thing win 
be in there pushing with us.” 

During a joint White House 
news conference with Prime Minis- 
ter Yhzhak Rabin of Israel, Mr. 
Clinton was asked whether be 
thought the Russian Congress of 
People's Deputies, which is locked 
in a power struggle with President 
Boris N. Ydisin, was truly demo- 
cratic and, if not whether he would 
object to Mr. Yd tsin dissolving iL 

Mr. Clinton carefully avoided a 
direct response, telling the reporter 
w ith a smile that those were “great 
questions” 

“i don't want to say anything 
now that might constrict my fidd 
of decision in ways that woald not 
be in the interests of the United 
States or of freedom and market 
reform in Russia,” the president 
“I wish I could say more.” 

He added only that be was 
“working like entry ’ to get ready 


for his meeting with Mr. Yeltsin in 
Vancouver, British Colombia, on 
April 3 and 4. 

In Boon. Chancellor Helmut 
Kohl pledged support for the Rus- 
sian leader, saying the West and 
especially the Group of Seven lead- 
ing industrialized nations bad a vi- 
tal interest in Russia moving to a 
free- market economy arid greater 
democracy. 

President Francois Mitterrand 
of France is expected ro deliver the 
same message Tuesday when he 
travels to Moscow for a day visit. 

G-7 officials met in Hong Kong 
during the weekend to discuss the 
crisis. Sources dose to the group 
said that a new aid package for 
Russia would be forthcoming, but 
slopped short of saying that it 
would involve direct rash aid. 

(Reuters, AP) 

■ Ydisin to Resist Congress 

Margaret ' Shapiro of The Wash- 
ington Past reported from Moscow: 

A spokesman for Mr. Ydisin 
said Monday that the Russian lead- 
. er would “resolutely” resist efforts 
by the conservative Russian Con- 
gress to roll back economic and 
democratic changes and left open 
the possibility that Mr. Ydtsin 
might declare presidential ride. 

The spokesman. Vyacheslav 
Kostikov, said that Mr. Ydisin was 
still in the process of assessing the 
potiikaland constitutional damage 


caused by the meeting last week of 
the Congress of People's Deputies, 
during which Mr. Ydtsin was re- 
buffed and hami Hated. But be said 
the president was unfikdy to leave 
things as they now are. 

“There is no easy decision be- 
cause to lei everything stay as it is 
means to let the Communist explo- 
sion that took place at the Congress 
spread across Russia,” Mr. Kosti- 
kov said in a tdeviskm interview. “I 
think Boris Nikdeyevich Ydtsin 
intends to act as resolutely as he 
showed himself capable of acting in 
the fatal days of August 1991." 

Mr. Yeltsin was the key oppo- 
nent to the failed hard-line Com- 
munist coup, standing atop a tank 
in defiance and bringing thousands 
into the street to protest 

Mr. Kostikov's reference to the 
coup appeared to be part ofa strat- 
egy to muster public and mterna- 
tional support and restore the shine 
to Mr. TensbYtanrisbed image as 
a political fighter, while scaring his 
opponents with the possibility of 
some sort of dramatic response. 

Mr. Yeltsin’s aides have repeat- 
edly suggested that the Russian 
leader might be forced to dedare 
presidential rule and disband the 
constitution to protect his changes, 
the separation of powers and his 
beleagi«ed presidency. 

Tbe Congress, elected in. 1990, is 
dominated fay former Communists, 
hand-line nationalists and centrists. 
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Now Your Office Phone 
Can Go Anywhere In The Office 
That You Can. 


Northern Telecom imroduces the COMPANION wireless telephone system for business. 

With our pocket-sized wireless phone, you and your staff have ihe freedom . 
to lake or make calls from anywhere in your workplace. So you can now be as productive 
when you’re away from your desk as when you’re at it. 

Northern Telecom. Discovering and delivering 
the best solutions in voice, video and data communications systems worldwide. 
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Israel Again Raises 
Golan Heights as a 
Peace Talks Point 
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peace, offered Monday to duI! 
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In a dialogue with Syrianneaoti- 

2JJ m pctoba-i Israel offenldto 
yidd only some Golan territory 
and to redraw boundaries. Butihev 

inasiai that giving up the Golan 
0 entirely was oat of lie question. 

Mr. Rabin’s statement Monday 
was made at a joint news confer- 
ence with President Bill Clinton 
after the two men met for three and 
a half hours in the White House, 

The prime minister also urged 
the Palestinians to drop tbeir 
threatened boycott and attend the 
negotiations scheduled to resume 
here April 20. 

Mr. Clinton proclaimed there 
was “a real shot" at getting the 
peace talks back on track. “There 
are a lot of reasons to be hopeful," 
the president said at a photo ses- 
sion in the Oval Office. 

He said Mr. Rabin had assured 
him he was “prepared to take risks 
for peace" and that theU.S. role “is 
to minimmi those risks." 

“We have an historic responsi- 
bility and a historic opportunity," 
Mr. Clinton said. 

Mr. Rabin said he had presented 
Israel's approach to peacemaking 
and co nfirme d that he had told the 
president he was prepared to tair* 
risks. 

He said Israel was ready for 
compromises, but “compro mises 
cannot be one-sided.” He appealed 
to the Palestinians to return to the 
negotiations. 

Mr. Clinton, trying to smooth 
the way for Israeli concessions, 
promised to maintain '* Israel's m2- 
itaiy edge ova- tbs Arabs and said 
any peace with the Arabs most ac- 
cord Israel full diplomatic relations 
and open borders. He called those 
“the best guarantees of peace." 

Ai the same time, Mr. Clinton 
indicated he was not pushing Israel 
to ease its terms /or the repatriation 
of 396 Palestinians deported to 
Lebanon. He said a Feb. 1 compro- 
mise worked out between the Unit- 


ed Sates and Israd “is the frame- 
work cm which we are proceeding." 

The Palestinians are demanding 
concessions from Israd, cspe- 
oally the immediate return of the 
deportees instead of repatriation 
°Yer a year’s time. 

Asked about chances of the udire 
rcsnmnjjif Israel did not agree to a 
Palestinian demand to repatriate 
the Palestinians deponed to Leba- 
non, Clinton said: “I think we’ve 
got a real dunce to resume the 
talks. I certainly hope we do." 
“Obviously there are difficulties 


fer it not be done, but I think we 
have a real shot" at talks leading to 
a lasting peace, be said. 

Secretary of Slate Warren M. 
Christopher talked with President 
Hafg Assad of Syria last month in 


The Syrian president is known to 
be willing to nave Israd relinquish 
the territory Syria lost in the 1967 
war in phases, provided Israd ac- 
cepted Syria’s sovereignty over the 
Golan Heights. 

Mr. Clinton, asked specifically if 
he envisioned peace between Israel 
and Syria, said: “I hope the peace 
w31 resume shortly. Tm 
it will produce a good re- 
ft I think there’s a chance of it." 

Asked about incidents of in- 
creased terrorism, including the 
stabbing and wounding in northern 
Israel on Monday of a man who 
immigrated from New York a 
month ago, Mr. Clinton said: 

“1 heard about it I'm disturbed 
about it I hope it won't deter any 
of the parties involved from seek- 
ing a genuine Ionj*-lexm peace. The 
larger interests still argue for hav- 
ing a good-faith effort m the peace 
process." 

In another incident of violence, 
an Israeli in the Golan Heights shot 
an Arab he mistakenly took for an 
attacker, the police and Israd radio 
stations said. 

In Damascus, a radical Palestin- 
ian guerrilla faction claimed that its 
activists had kidnapped and killed 
an Israeli soldier near Tel Aviv last 
week. 

In the occupied West Bank, near 
the Jewish settlement of Eli a truck 
driven by a Palestinian struck and 
killed two Israeli hitch-hikers, Isra- 
el radio stations reported. 

A total of six Israelis and six 
Palestinians have been killed this 
month. 
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CAMEL PATROL — An-Egyptian policeman on a camel keeping an eye out for trouble. Security has been tightened for tourists. 

35 Suspected Muslim Extremists Arrested in Egypt 


The Associated Press 

CAIRO — The police raided a small island 
in the NUe on Monday mid arrested 33 sus- 
pected Muslim extremists after a firelight in 
which one policeman was reportedly lolled 
and two extremists wounded. 


The militants were hiding in Badary island 
near Asyuu a center of extremist violence 200 
miles (320 kilometers) south of Cairo. Police 
acted on a tip that the killers of a police 
officer and his 8-year-old son were biding in 
Badary. 


Last week the police launched a crackdown 
against Muslim militants who have been ac- 
tadcing policemen. Coptic Christians and 
foreign tourists in what some observers see as 
an attempt to overthrow the government and 
turn Egypt into a theocracy. 


GERMANY: Bundesbank Dampens Optimism About Interest Rate Cuts 


{ Continued from page 1) 

following one in the steel industry.. 

IG Meiafi, Germany’s largest 
union, is demanding that a wage 
agreement should be applied winch 
was concluded in 1991 and asked 
that wages of workers in Eastern 
Germany be increased lo between 
70 percent and 80 percent of the 
level in Western Germany on April 
1 with equalization foreseen in a 
year. Employers have refused, say- 
ing they do not have die funds to 
meet the demand. 

Following the failure of the fifth 
negotiating session between em- 
ployers and the union, Horst Wag- 
ner, an official of IG MetaJi, 
warned employers against any 
temptation to cancel the wage 
agreement. 

(Reuters. Bloomberg, AFP) 


to reduce unemployment and wel- 
fare benefits for the poor. 

“This result will have positive 
effects on the economy," said Theo 
Waigel Germany’s financial minis- 
ter. “I am also certain that this 
result will be judged positively by 


the Bundesbank in its further deci- 
sions." 

Many private economists share 
that view. “The solidarity pact is an 
additional argument for the 
Bundesbank to lower interest 
rates," said Peter Pietsch. an econo- 


mist at Commerzbank in Frank- 
fun. “I think it will lower both key 
rates by one-half percentage point 
when the central bank council 
meets litis Thursday. If they do not 
cut rates then, it will come at the 
next meeting in two weeks." 


KOREA: Sanctions Against North 


(Continued from page I) 
govern mem. “We never want 
North Korea to he isolated interna- 
uonallv," Mid Mr. Kim. “nor do we 
want lo in/Ih-’t suffering on them." 

But North Korea's decision Fri- 
day to abandon the treaty, saying 
that demands to inspect two sus- 
pected nuclear sues was an Ameri- 
can-ied attack on its national sov- 
ereignty, has strengthened hard- 
liners in Seoul who iloubt that the 
North can change. 

They had opposed even the mod- 
est economic ties advocated by the 
Former president. Rob Tae Woo, 
who a i tempted to build contacts 
with the North in hopes that the 
exposure to capitalism would grad- 
ually change the regime, and re- 
duce the costs of eventual reunifi- 
cation of the amnity. 

Last year the North and South 
had about Si 74 million in trade, 
mostly North Korean zinc, gold, 
cement and herbal medicines sent 
to the South. While the statistics 
are comparatively tiny, they ac- 
counted for roughly 6 percent of ail 
of North Korea's foreign trade. 
Talks have been under way on 
buildin” a huge South Korean tex- 
tiles facility in the North. The pros- 
pect of that investment is the 
South's biggest bargaining chip in 
its effort to persuade the North to 
abandon its weapons project. 

South Korean officials are also 
focusing on China. the North’s 
most influential ally and its biggest 
trading partner. Chinese authori- 
ties have also expressed reserva- 
tions about the bomb project but 
they have been reluctant to press 
one of the few other hard-line 
Communist regimes left. 

“The key is the Chinese border, 
where the goods flow." said Yu Suk 
Ryul. the director general of the 
department of national security 
and unification affairs at an insti- 
(ute run by South Korea's Foreign 
Ministry. “If the Chinese cut them 
off. they could survive maybe six 
months, maybe a year." 

In a sometimes stormy National 
Assembly session, some members 
or parliament blamed the former 
administration for failing to come 
down harder on the North's efforts 


to build a bomb, which U.S. intelli- 
gence officials say is dangerously 
dose to success. 

One prominent opposition law- 
maker. Part Chang Jong, suggested 
that South Korea should abandon 
its 1991 pledge never to build nu- 
clear fuel reprocessing facilities of 
its own, which would enable the 
country to produce plutonium 
from nuclear waste. 

South Korea is widely believed 
to have the engineering talent to 
quickly build a bomb of its own, so 
the availability of the plutonium 
would effectively give the country a 
nuclear deterrent. Such a move 
irobably would be opposed by the 
Jnited States, which more than a 
decade ago blocked an effort by 
South Korea to put together its 
own nuclear weaponry. 

U.S. officials here, in meetings 
with South Korean officials, said 


G 


that they still held out some hope 
that tfw government in Pyongyang 
might reverse itself. Over the week- 
end, Secretary of Defense Les As- 
pin said. “We’re right now trying to 
get the North Korean government 
to change is position. And we're 
looking at options as to what to do 
if we can’t get them to change." 

But military officials said they 
had do plans' to leave additional 
American troops here after an an- 
nual military exercise, called Team 
Spirit, ends later this week. The 
North has denounced the exercises 
as a "nuclear war rehearsal" and 
cited them as one reason that it was 

becoming the first nation to with- 
draw from the treaty. 
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Japan Leader to Visit Clinton time. 

The Associated Pros < 

WASHINGTON — Prime Min- •*»- 
ister Kiichi Mivazawa of Japan will “ ,eir 
visit President 'BCD Clinton on April utw 
16 for a meeting and working 

lunch, the White House announced 

on Monday. It wifi be Mr. Clinton's 
first meeting as president with Mr. 
Miyazawa. On the agenda will be 
preparations for the economic 
summit talks in July in Tokyo of 
the world's seven largest industrial- 
ized democracies. 


COLONY: Chinese Leader Angry 


(Con tinned from page 1} 
act with prudence," Mr. Li said in 
a typically fuzzy passage- “We 
should evaluate our experience at 
every step, continuing to do what is 
right, correcting what is wrong and 
improving what is imperfect, so as 
to avoid losses, great losses in par- 
ticular." 

At a party, attended by .many 
Chinese officials and business peo- 
ple, none of those questioned had 
bothered to watch the speech on 
television or listen to the radio 
broadcast. 

“Frankly,” said one business- 
man, before changing the topic, 
“no one really cares." 

The nearly 3,000 delegates to the 
rubber-stamp parliament wifi dis- 
cuss the speed) in group meetings 
during the 17-day session. They 
wifi also elect a new slaw of govern- 
ment leaders, obeying instructions 
from the Communist Party Central 
Committee. 

One of the few concrete sugges- 
tions in the speech was to increase 
the target for the annual average 
growth rate in the present five-year 
plan. The target had been 6 per- 
cent, but Mr. Li suggested it be 
changed to 8 to 9 percent. 

The speech gave no hint that the 
leaders would like to ease up politi- 
cal controls. 

However, unlike his speech to 
the congress last year, Mr. Li this 
time did not call for repression of 
“bourgeois liberalization,” a 
codeword for advocacy of democ- 
racy. In general, his speech this 
year appeared to be somewhat 


non coacemed with economic 
• change than in past years. ■ . 

. The denunciation of Britain 
comes after the governor of Hong 
Kong, Chris Patten, announced 
Friday that he would present legis- 
lation far democratic change to the 
territory’s legislature. China will 
inherit Hong Kong in July 1997 
and is outraged by Mr. Patten's 


proposals. 

. “The governor of 
perfidfonay and unL... 
posed a program for mai 
in the current political 



Kong 
pro- 
ijor 

system in 
the territory" Mr. Li declared. 

He argued that the dispu te was 
not over democracy but about ad- 
herence to the Basic Law, or mhri- 
constitution, that China has estab- 
lished for Hong Kong after 1997. 

“In essence," he added, “the ac- 
tion taken by the British authorities 
in Hong Kong against the Basic 
Law is designed to create disorder 
and to impede the smooth transfer 
of power, so it is not a question of 
democracy.” 

[After Mr. U spoke, the British 
foreign secretary, Douglas Hurd, 
told the House of Commons on 
Monday that Britain still wanted 
talks with Beijing on the future of 
Hong Kong, Agence France-Presse 
reported from London. 

“We remain ready for talks at 
anv time and 1 hope the Chinese 
ride 


wifi 


settle 


be prepared to 

quickly on arrangements for such 
tallcsr Mr. Hurd said.] 

The Chinese propaganda appa- 
ratus has been working overtime in 


the Iasi few days. 


leriog attacks on Mr. Patten. 


ontblis- 


BOSNIA: UN Generates Gamble 

(Continued from page 1) 

Jims win die in continuing offen- mediately after the signing of an 
rives bv Serbian nationalist forces, accord and that all heavy weapons 
the Bosnian government set condi- ^ placed under the “physical con- 
dons Sunday under which it would of peacekeeping forces, 

accept an international peace plan. 

President Alga Izetbegovic «nfi 

return to peaceja^ a JL5^i Iu ^ 

Nations this week, carrying 
consensus he promised. Bui wbetn- 

broader guarantees for Muslims 
SaccepEio the other factions 

both the Serbs and the United Na- 
tions have objected to Bosnian re- 

qU Tte president told a meeting [of 
Muslim leaders Icadere ^ j^ 

survive the war to 

year Muslim 

anybody J» 2 J 

what was the most important thing. 


■ Pact May Lead to Cuts 

Ferdinand Protnnan of die New 
York Times reported from Bonn: 

The Solidarity Pact reached by 
Germany’s mainstream political 
leaders over the weekend was 
meant to resolve questions of bow 
to divide the huge financial burden 
of rebuildmg Eastern Germany. 
But its most immediate effect may 
be to open the way for the Bundes- 
bank to lower interest rates. 

The Bundesbank had been press- 
ing Chancellor Kohl's government 
for months to come up with a com- 
prehensive plan lo pay for rebuild- 
ing Eastern Germany, a task ex- 
pected to cost $62.5 billion a year 
for the next 10 yean. 

The Bundesbank frequently 
cited its concern about the financ- 
ing of unity as a reason for keeping 
Goman interest rates high. Bat 
with the German economy in a 
deepening recession, the central 
bank has been carefully guiding 
rates lower. That trend may be ac- 
celerated by the Solidarity Pact, 
government officials and private 
economists said. 

“We have achieved a result that 
will enable us to meet the chal- 
lenges racing us in Eastern Germa- 
ny," Mr. Kohl said at a weekend 
press conference. 

Pressure to reach agreement mi 
the pact increased greatly after the 
Social Democrats and Mr. Kohl’s 
Christian Democratic Union suf- 
fered significant losses in elections 
in the state of Hesse on March 7. 
Opinion polls showed that many 
voters were disillusioned with toe 
way Germany’s main political par- 
ties had bandied the financing of 
unification and that they perceived 
the parties as incapable of substan- 
tive action. 

The pact must still be approved 
by the German parliament. While 
there was still some opposition 
among lower-ranking Social Dem- 
ocratic deputies, the pact was ex- 
pected to be passed quickly be- 
cause the party's leaders were 
successful in getting Mr. Kohl's co- 
alition government to rescind plans 
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| The Avant-Garde Plunges 
! Back to the Middle Ages 

p'. O 




f By Suzy Menkes 

^ International Herald Tribune 

f TT’lk ARiS — Leather helmets from medieval 
i I krdghts. Tunics cut in jester points. Vests 
. I with ragged Robin Hood edges. Skirts with 

* -A- slit windows of transparency. Is fashion real- 

ly jousting with the Dade Ages? 
j Karl Lagerfeld picked up the medieval mood from 
■ the avant-garde, which is into purging, penitence and 
c expurgation after a period of fashion excess. They are 
r showing mooasdcally plain clothes. 

; Lagerfeld used the Middle Ages cat Monday to 
. make a thoroughly modem show. It was food for 

: PARIS FASHION 

: thought, rather than a great collection, because the 
designer was working on themes we have already seen. 
Most of the show consisted of rapier-sharp jackets, cut 
- into geometric sections and thrust dose to the body. 
1 They went over the long transparent skins that Lager- 
feld was the first to show and evpyone has copied. But 
there was a difference: The vision of long model-girl 
legs was only partial because the chiffon intersected 
; wool or gray flannel 

“It’s a new puriianism — with a tinge of hope,” said 
Lagerfeld after the show. As skirts they didn't work — 
' as in no tme will wear them. But the designer is smart 
enough to sense what is going on in the world and to 
understand that, defiant or not, women are gang to 
start covering themselves up. 

The Kari Lagerfeld show was mostly straightforward 
clothes: body-skimming, dozen- a- minute jackets, fine 
calf-length coats and strong knits, especially elongated 
. tunics with long skirts. But both day and evening outfits 
were lanced with the Middle Ages theme: boots with 
cuffs and beds as sharp as a fencing saber, the Joan of 
Arc helmets, crenellated hems or a portcullis of jet 
embroidery on skinny crepe evening jackets. 

Lagerfeld also recycled his old ideas (plastic trash- 
can- liner dresses a la Chanel and sheer dresses over 
panties). The clothes weren't so great bat the idea of 
recycling is one of the strangest stories around in a 
confused season. 

Martin Margiela is the guru of the genre. With loving 
care and tender craftsmanship, the Belgian designer 
gives new life to old clothes, stitching together fka- 
maricet finds or boiling wool to give a patina of age to 
narrow-shouldered jackets and neutral-colored sweat- 
ers. Even the way he is presenting this season is part of 
his message: In the antithesis of a big boffo presenta- 
tion, he shows by appointment in a white-painted, 
cracks-and-all atelier, with a chandelier in a ghostly 
shroud of gauze. There he showed a home movie featur- 
ing seven different creative women —artist, architect or 
photographer — in Bohemian settings. They wore Mar- 
gida’s clothes, which are poetic in their Kved-in simplic- 
ity: the long-sleeved, ankle-length dress, revived from 
the medieval look of the 1970s and endlessly copied on 
other runways; the jackets with fragile shoulders and 
roomy torsos, always belied at the waist; a short 1960s 
shearling coat lengthened with bits of cut-up coals; a 
dress made of a patchwork of old flea-market dresses, 
their patterns redolent of GI brides and 1940s movies. 

Is this make-over fashion for real? There is no doubt- 
ing Maigiela’s sincerity. He talks through his dothes on 
the rack, exp laining how this sculpted dark maxi-coat 
with its petits-pois buttons is a cure's coat “with no idea 


of mine in it but nice to repeal in production." A 
simple, shapely dress has waist darts pains ta k i n gl y 
stitched, ironed and then re-opened. There is a gray 
sweater with a shroud of mesh mixing the rough and 
elegant. The ul timate recycled skirt is made of worn 
jeans with the knee marks bulging at the hem. 

“It's nice,” Margiela says, “to use and reuse old 
clothes." His concept of recycling at desi g n er prices 
might seem pretentious, but Margiela has caught a 
fashion moment. 

Helmut r^ng has the same spirit in a different way. 
His message is dean, spare clothes drained of aD color 
(apart from three scarlet dresses at the end), stripped of 
superfluous decoration. There is a sense in his collection 
of fashion starting over with plain black pantsuits and 
fresh white blouses, with subtle, bardy-there mixes erf 
color and texture in an ivory wool frock coat over a 
white panne velvet T-shirt I.anghas a monastic version 
of the season's ankle-length wool dress, plain except for 
a trumpet flare at the cuff (those Middle Ages again) 
and perhaps topped with a small cardigan. A coal or 
jacket has a precise seaming and shaping to its bade. IBs 
dothes have strength in their simplicity. 

Marcel Marougiu made dothes that looked Hire cos- 
tumes from an Ingmar Bergman movie — a fragOe- 
shouldered silhouette, long layered darts below a small 
bodice, noble-peasant fabrics and a taste of salt in the 
rlfan colors and in the canvas sail that billowed at the 
end of the runway. Sonia Rykiel was in good form, 
making the most erf the fact that knits are hoL She had 
long tunics and cardi g ans, pajama pants or trousers 
drawn in at the ankle tike jogging pants, which lodes too 
sporty for current fluid fashions. She also showed 
ponchos, which are a strong story in knitwear. 

Thierry Mugler, installed in splendid new premises, 
knows that he has to move on from his super-vamp 
image. He went back to the 1940s, balancing long 
skins with broad shoulders and hair in a sausage once 
known as the Victory Roll. The best of his show was in 
knit — ribbed and flared tunics or Aran sweaters 
furrowed and cabled to the ankle. 

J EAN-PAUL Gaultier still carries the tag of 
enfant terrible, although for a long time he has 
been uang the formula of spicing with wit and 
bad taste a show of classically constructed up- 
to-thc-moment clothes. This season there were long 
coats buckled high at the waist, bolero jackets over 
soft, ankle-length dresses gathered under the bust and 
thigh-length jackets layered over longer tunic dresses 
and pants. On fashion's target, as always, be lighted a 
dark color palette with varied textures — matt, shiny 
or lacy. 

On these modem clolhes Gaultier imposed a theme. 
Down a long gallery dimly lit with menorahs, to 
“Fiddler on the Roof” music by a lone violinist, 
walked models wearing the curling sidelocks (some- 
times, in fact, telephone wire), the flat funy hats and 
the religious accoutrements of Orthodox Jews. This 
variation on Gaultier’s BunueHike obsessions with 
nuns and whores made some people uncomfortable. 
His faction claque in mmi-kilts, ripped jeans and 
heavy boots clapped at a knitted tunic with tassels 
inspired by a a prayer shawl and a sequin ed skull cap 
with wobbling palm tree. Gaultier’s usual suspects — 
a mincing male model in a skirt and a fat lady with 
jelly- roll bosom — came and went The designer took 
a bow in signature maidot sweater, with marching 
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jelly-roO bosom — came and went The designer took Clockwise from top left: Karl Lagerfeld’s medieval knight helmet transparent sweater; Marcel Marongiu’s Swedish peasant patch- 

wirt jacket and skirt in transparent patches; Jean-Paid Gaultier . . wprk skirt, and small Jop;. Martin Margiela’s 1960s shearling com 
sweet^&wt ' the Sanjngof the jacket and striped sweater; Helmut Lang’s skinny apron dreSf Wet '* ' WiiR Xeeyde^pMel^ hh$PSbnfir Rykiel poncho. 
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In Ads, Blowing Smoke 


A'w Tw* Tones Stnice hand on hip. WIhIc tbc photo 

EW YORK — It’s the evokes the f 50s in the lighting, 
hot new fashion acces- dress, hair, makeup and stance, it 
soiy. It glows in the also projects a ’90s attitude, 
dark. Comes in regular Clenched between the model’s 
and king, filter and menthol Suur- teeth is a dead cigarette butt that 
geon General's warning included, conld have come from the gutter — 


Yes, cigarettes axe back in fashion kunage, perhaps, to Irving Fen^ 
photography in spite of — and “Buzz off!" the model seems to 
maybe because of — the fact that he saying. “TD smoke if I want to." 
smoking itself ooold hardly be Anotlw *90s touch is the price of 
more out of style. the blade rayon sheath, by fiery* 

And no, the return of the aga- Leger — J7335. . . 
retie as a fashion prop does not In the same magazine are Jeffrey 

mean a return to those daww? im- Thumhet’s photos of young actors 
ages of beautiful mannequins in 
beautiful dothes languorously ex- 

halin g curls of smoke. That was in 71 . • 7 _ 

the ’50s and ’60s, when cigarettes 1 0 G ClStiL&ttG JtI3 S 


baling curls of imwke. That was m rpL- 

the ’50s and ’60s, when cigarettes 1 06 Cl^plTGltG JtI3 S 

S^h^SL m andd^ become a super- 

days, cigarettes are about charged image* It 
as chic as hypodermic needles, tnunhfic a nprvp 

Thfv at* wn ac Hark rinnmnwc L(JUCI 1 (%> £1 HGTVG. 


^These days, cigarettes are about cbaigpd image * It 

as chic as hypodermic needles. tnnnht=c a rtprvf* 

They are seen as dark, dangerous, tou CneS a nerve. 
even deadly — the perfect prop for - 

a nw moment in fashion photog- ^jeans and other mortswear. The 
raphy. This isthe age^of tattoed 

models m leather roanng off on — and to stun — 

Harley- Davidsons, of models Tr_n UTO -_j' c ___* prrifTJ1t ;.-w wm 

grouped in strange mid erotic- thhs S sot’s fasie^fSoos."^ 

scenes and, m the background, a S^SSi ifte pSitaS 

violence or impend- WallfirS) ^ m ad ^le while 

%- hr aj , - . Q(vl . . flat on his back at the end of a 

rehellion^^rfriiiMipfnff div “ , S hoard. The sleeves of his 

rebellion, challenging authority, A _^L; A/x nMA rM . 


violence or impend- 

j, _r .rM-rori on ^ h 31 * at ^ic end of a 

rehellion^^rfuiiiMipfnff diving board. The sleeves of his 

rebellion, challenging authority, Annani A/X plaid shirt are rolled 

? fy Tl^^ , S < ^ , S neansk - w4IaJim«W 

Go ahead. Just do il Dare to wear Tz.- Tr 


tins perfume, these jeans, those un- 
derpants. 

If gratuitous sex and gratuitous reuw™ ^ 3 ^ qt 

violence make noise on 5e maga- *««- In on^sbe crouches m the Sn 

zine Dane, whv not oratiiitims - California desert m an Anne Klein _ v^mrer hoaetv. When 

smokin^Or soothe theory would De ?’ ( ^ a 

seem to ea Smokina has been (a- Her dcscrt 011161 » a leather nn ■,h^,I^^ say, JJ*! Jpu are left 
boo for mWnffi and a wool skirt by Isaac 

raphy — 10 say nothing of fashion- MMn - Lhmg l5 1 T 

able company — that the cigarette . Along with the photo and fash- * „ . *tooke incessantly. 


There is also a series of photos by 
Dewey Nicks in which Amber Val- 
letta. a model has two smoking 


In recent weeks, cigarettes bave 
also surfaced as props in fashion 
layouts in Details and Interview 
m a g azines, as well as in some 
smaller downtown publications. 
And designers are suddenly show- 
ing cigarettes in advertisements 
that have appeared in mainstream 
pubHcatkms, like GQ and Harper’s 
Bazaar. Typically, the ads feature 
black-and-white shots by star pho- 
tographers. Among the designers 
are Andrew Fezza (photo: Herb 
Ritts), Dolce & Gabbana (photo: 
Steven Mcisei) and Donna Karan, 
in her DKNY line for men (photo: 
Denis Pid), 

The Fezza ad is particularly 
striking — a tight closenp of the 
actor Liam Necson in profile with a 
half-smoked cigarette in his month. 
Part of the brand name is visible. 
The only clothing visible is the 
cubby collar of a Fezza sweater. 

As Trey Laiid, the creative direc- 
tor of the ad campaign, explains it: 
“Tins ad isn’t so muen about 
clothes as about the type of man 
Andrew is designing for. Liam 
smokes. In between shots he would 
light up and Herb would keep 
shoobng. lt wasn’t a conscious de- 
cision to show a cigarette or to 
prom ote smoking, it was just, 
here’s this guy, hanging oiit, and we 
think he’s great.” 

‘Tins may be a backlash to lec- 
turing about smoking being bad for 
you,” said Joann Schdknbach, di- 



able company — that the cigarette 
itself has become a supercharged 

imagp 

It touches a nerve. It creates a 
frisson. It flies off the page Smok- 
ing is shocking, even if you don’t 
inhale. . . 

In W magazine’s special shop- 
ping issue last month, four of the 
fashion photos showed models 
with cigarettes. One is Mark Abra- 
ham’s black-and-white study Of the 

m/viol CVurlmo Inntinn honnVtif m 


a blade sheath, eyebrow arched. 


SPRING SUMMER 
COLLECTION 

ESCADS 

Paris left bank . 
Reorders 

FAX: (1) 42 84 24 15 

Marie-Martine 

8, rue de Sdvres, 

Paris 6th 


Along with the photo and fash- 
ion credits you half expect to see 
cigarette brand flames. Though cig- 
arette makers need every plug they 
can get these days, you wonder if 
even they might wince at these pic- 
tures. Smoking looks almost porno- 
graphic. Who needs this? what’s 
the smoke signal? 


models. They smoke inassantiy.” 

On the other hand, the models m 
“garotte advertisements seem to 
Or maybe they never 

JJoogfa they had never hdd a dga- 

rott^ as though they would rather 
□e doing other tbinss. Some of 


them are doing other 

CAnia *L? *. 


Some of 

gs, whole- 


Ifssometiniigmtheair,saystite somc things in pastoral setting, 
w^appro^ the pictures. He ^ recent ad Tor Newport dea- 
ls Patncfc McCarthy, exceptive vice mtes shows a couple casting 


rector of Fairchfld Publications, No1 a hull in sight. Thead an- 
.«*!<* DBbMiaW. 

“There's a certain retro mood in On the faring page; un- 


in the dothes, loo,” McCarthy said. 
“Designers are being inspired by 
the '50s and '60s, and so, when you 
do pictures, ifs narmal to include 
dements from those ages." 

Of the hi^iy stylized Cosixna 
shot, he said: “I think it was the 
photographer trying to shock. 


with 

looking vaguel y 

“Give^jSS 

”»^h.te for . iBdf “ a 


When you set that butt between 
he teeth, you do stop and! look at 
the picture. You may get outraged. 
You may Gke it, you may dislike it, 
but yon look ant." 


Georgia Dullea 





Maybe if mainframes sat on a desktop 
they’d get the credit they deserve. 

Mainframes aren’t new or trendy, no writer has one on his desk, no family has one in 
the den. They’re invisible workhorses whose virtues are complex, and their importance is sometimes 
misunderstood. 

But here are some facts. In 1991, IBM® shipped more mainframe capacity than in any year 
in our history. In 1992, our base of installed mainframe power grew by 10%, and the business 
was profitable. 

Yes, there is rapid change in computer technology, but rumors of the mainframe’s death 
are exaggerated. Mainframes have a long future because 1) they do certain jobs far better than 
anything else and 2) they’re changing fast themselves. 

One issue surrounding mainframes is their 
cost It’s often compared using dollars per MBPS 1 with 
the cost of microprocessor systems, and on that basis 
mainframes lose. But as any computer professional 
will tell you, dollars per MBPS alone is a superficial 
measurement Ydu wouldn’t buy an information system on MIPS cost alone, any more than you’d buy 
a car. iising dollars per pound, ... 

The real issue is fimctionTToday’s appetite for information demands serious network and 
systems management, around-the-clock availability, efficient mass storage and genuine data security. 
MBPS alone provides none of these, but IBM mainframes have them built in, and more fully developed 
than anything available on microprocessors. 2 

Another issue is client/server computing. Smaller systems call it their turf, but for big 
jobs what’s the ultimate server? It’s a mainframe. Large client/server systems can be complicated, like 
a machine with thousands of small moving parts. But a mainframe (one powerful moving part) 
can simplify things, improve performance and reduce cost. Which is why the University of Miami relies 
on mainframes in client/server networks spanning the Americas, and why client/server is a develop- 
ment priority at IBM We’ve just announced major client/server enhancements for large systems. 

We’re moving fast in open systems, too. New support for open standards 3 means our ES/9000™ 
mainframe s will not only cooperate with other systems (as they have for years), they’ll now run 
software that was written for other systems. 

And these changes are only a beginning. We’ve just delivered new ES/9000s, which 
Caterpillar Inc. reports provide new cost savings and flexibility. We’ve also announced a new parallel 
processing supercomputer, 4 and tailored parallel systems for commercial use are coming soon. 

Clearly, IBM still stands behind the value of laige systems, but neither we nor they are standing still. 

In fact, we stand behind all kinds of systems, because what every customer needs is choice — 
on the desktop and beyond. So call us. 

There’s never been a better time to do business with IBM. 
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One in a series from IBM. 


1 MPS- miftons of instructions per second. 2. A study Ct companies that began dewmseng five years ago shews big dllerences Off ween projected wvmge ar-d'caMy tn some cases, gelling dawnsired Systems to approach mamlrarrw lunciion actually 
Increased au&rsS costs. So aw. Wemanewst technology Giotp. Los Alios. CA. 3. POS IX. OSF/DCE and TCP/P A. The IBM Sesfafc* POWBP.f&ram Systems ivhch is a liadema* ot ihe IBM Corpora l*n 
ES/9000 is a trademark ollBMCorpi©t993 IBM Corp, 
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AMEX 


Monday’s Closing 

Tabfea Include ffie nationwide prices up to 
the closing on Wall Street and do not reflect 
late trades elsewhere. Via The Associated press 


13 MOrttti 
KohUM Stock 


Sis 


On* Yld PE MBs Han LwriJtojChje 


9* Bto AIM Sir 
14* 4'/. ALC 
81* 3WAMC 
to toACH 
iw toAKC 
6* 3 '*aSR 

47*51 att F d : 
iV, lWAefcGom 
7% 2 V* Action 
4 Vs 3 AOmRsn 

IltolOWAltvMos 
IM SWAdvMed 
7*. aviAtfwPmjt 
20 V« JtoAirWid 

MVilitoAirExas 
5* 3’AAtomca 
2W »/| ( Alfin 
i6v» stoAitaRsn 
101* 5WAHouM 
• 3* 2 Alptmln 
. 13 SWAWnGr 
10* fftoABoEnoS 
35V. 12 Mom 
Vht T AmotfGwt 
18W WAnuM 
2*i "'wArohltn 
16* lS> sAF5tP2 
23toI7WAW>CT 
TAW 13*AmBdt 
3W IWAExpl 
AW 3WAHKMa 
OW 3WAIMB4 
14 10W AIM 85 

33 UhAinLla 
2SW20 AMzeA 
25W 7 1 to Atofl 
15 W 4‘.‘i ARdlon 
13 VS 8WARe9lr 
9W 4W AStiE 
7to S’/jAmShrd 
9* 4 V, Ampal 
IPs SViAmwsI 
3AV, ztoAndrea 
5to *4lAngete9 
l«VS 2 Also® un 
law SWAneMlu 
law 8 AisnPor 
3* 3 ArizLd 
BW 4WArXRsl 

94k SVs ArrowA 

Bto 4WArtlVttl 
■O'* StoAs/rwc 
TM 1 AWi 
",l» WA1KCM 
V'm WAtioswi 
9 ItoAudvOX 
Sto 3W Audre 
lito 4 AurorE s 
9to toAurorwl 


aau . « 


I.HoUJ 


19 13 

_ 332 
15 I 
400 7 

_ » 
... 142 


.14 


_ _ 238 
IJ _ 3214 
.. 13 35 

1 .62 104 _ 26 
1.12 4.1 13 10 

.15 6 12 30 

- - 2348 

_ 9 394 

12 36 


Affeltti 
l.He 9.3 
IjJOe SJ 
M X8 
64 17 

.17 _ 

l.40a iSJ 


17 


JJi _ 
ZOO 19JJ 
Mo 3 A 


i 9’A 

9* 

9* —* 

I5to 

15 

I5to —to 

1 7* 

7»'i 

71. -to 

i in* 

VB 


P/ift 

1* 

i* “to 

i r/i» 

2*7li 35/14 * Ll4 

i 6SW 

65 


1 4 

4 

4 _ 

3 

2'S7|*2'Vlt— »A» 

4* 

4* 

4* _ 

17W 

19 

13 —to 

6* 

6W 

6to — W 

«■ 

4to 

4W -W 

I3W 

ISW 

13 V, - to 

22 V* 

Mto 22W -to 

5* 

5* 

5* —to 

lfe 

ltol"/i» — '/I* 

12* 

I2W 12W * to 

lit 

Tto 

*to _ 

i 3W 3'S/lt 

3to * 1/1, 

: 11 

Id to 

■ l “to 

i aw 

Bto 

8to - 

ro 

ISto 

19W * 1 to 

ito 

IMs 

1171* “ '714 

1 S't 

7to 

8 _ 

IW 

1'.14 

ito - 

is* 

rsw 

15* -to 

22 

21 W 21 to _ 

25 to 

24to 2SW ■ « 

ito 

17/14 l"l« '/I* 

4to 

zto 

4 to —to 

4».|. 

vm 4*7)6 _ 

13 

12V, 

12W . 

19 to 

lffto 

19 W - to 

aw 

22W 92 W —to 

row 

zji* row — w 

4to 

4to 

4to —to 

lito 

ll 

11 —V. 

9 

Bto 

Bto — to 

2'1'ii 

S I *7|»2 I1 /I6 

9W 

■Vj 

8* —to 

1DW 

taw 

I0W _ 

34 to 

28 

34 to >644 

to 

d to 

W— 'Tli 

2to 

2W 

2to —to 

* 

4 

4 —V, 

law 

low 

10W -to 

3to 

3to 

3’t - 

7X» 

Tto 

Tto —to 

5* 

5V> 

Sto _ 

6 

6 

ff —w 

4', 

4W 

40 —to 

Ito 

I'ft* 

IW _ 

s.1* 

to 

5/|* ♦ '.14 

ito 

IW 

ito -. 

TV, 

Tto 

7to — W 

4'/u 

4 to zvu—Ku 

»?to 

12to 

1?W —to 

Jto 

4 to 

4to — to 


13 Ma* 

Hell Low SMCfc 


Ss 


Dw YWPEljfc Htfl LumL&aOt* 


tmiMcmin 
24* irwaxocg 
6* StoCosHou 
/StoilWCCXUPpI 
20 to BWOx’ingtn 
V. WCaMn 
13 UWCaWAA 
Mto XtoCnsFll 
734 SWCatC*.! 
17?« JWCovtfHs 


JO 1.0 16 

A0 

.54*10.4 » 
500 4.5- 


s a 

51 22 
13 5VS 
2100 73VS 
151 9to 


.40 3.1 37 

1600 66 - 
- 13 
M J 18 


119 1314 
43 25* 

73 4* 

409 16W 


s itocauM 




1 30/14 


61 

J 

_ 

385 30/16 

48'7i4ltoCenMal 

3_S0 

76 


Z70 

45 V* 

14* w* Cents® 

66e W 

_ 

70 

14W 

10* 5*OvQn 

.951 

96 


143 

Tto 

30* 3*CnOevA 


_ 

IS 

4«a 

SW 

MW 3WChDeue 



15 

n 

Sto 

17 to StoOwEn 


— 

45 



.11 IJ 11 
40 U M 
_ 37 
1 JDo 4.9 15 
_ son 
141 54 _ 


_ 14 
._ 18 
A0 1.9 12 
260 117 - 
3.041234 - 


lito 4toOv*Mad 
9 MsCMPwr 
15 9 Cn«*9 

35 9toChevSH5 
3BW21toCNRv 
30*1' VlaOlie* 

3144 23WCMlntp( 

2* v. Chiles 
73 ?toCBoaclS 
7W JSOJftl 
34 lOWOaorCs 
10 3 Olnioas 

*to 3WCoaslO 

Mto MiCoondrs 
2i w nsCoftu 

row 11 CotAa 0<A 
24to A'-iCoaAHld 
aw 4 cmLb 
8*. 4 CoWEI 
9to S’.'.Cflfcien n 
211a 9VaOnplek s 
2 vs l'sOiwrc 
5* 4 ConcFB 
18'* TtoCMHmr 
10W A'.sCornMH 
I6?s itoConvrsn 2 JO l _ 21 

9 4WCnvTlE — I* 

Kto TtoCoPtoy 40 14 - 
25«* 16W Cross 1 JB 7.8 26 
2SWI3WCn»CP - - 

23*ll'AOmCPB 
row 14< s oner 
6to JWCrUsAm 
23W 14'* OrystO n 
33W14WCutUc 
l7 l «13WCunaa 
4 IWCuStmd 


339 14 
21 7*6 

32 14* 
787 31 
3 24* 
10 20 
55 31* 


315 3 

_ 34 714 21* 
_ 33 1253 4* 

_ 45 149 24 

m 6* 


49s 
715 9* 

251*21 * 
964 18* 
31 12* 


76 9A 14 

_ II 
_ 7B 
- 28 
_ 22 
30 1J 50 


_ _ 1314 SW 


» 8* 
83 9* 

5 17* 
54 l'si» 
4 5 

323 14* 
9 8* 

470 u 18 


.12 


.7 17 

_ 44 


-S3 


23 » 
44 20 
_ 12 


2 II* 
446 14* 
10 15 
21 13* 
239 17* 
33 4* 

2 21 * 
10 21 * 
108 14* 
83 3 


17* 19* .. 

22 23 -* 
5* 5* - 

73* 73*— I* 
8K * ** 

* » *W 

13* 12* 

25* 25* — * 

4* AW t VS 
18* 14*— 1* 
yvio&v* - 
3* 3* - 

84* 84* — * 
13* 13* 

9* n ** 

FA S>A — * 
5* 5*— * 
17* 18* ♦ I* 
13* 13* i-W 
TV* 7* ♦* 
H* 1** •* 
30* »* — * 
24 * 24* - 

19* 20 - 

31 W 31* ** 
I* I* — * 
20* 21* -* 
4* 6* - 

23* 23* — * 
tV, 4* *» 
4* 4* — * 
9V, 9* - 

21 31 — * 

IS 18* - U> 
12* 12* —Vs 
■S'* 5* -to 
8* 8* - 
9* 9W — V4 
17* IT* — * 
1 Via 1*— VI* 

5 5- 

1AW 16* - 

8* Oto— * 
14*18 *1’& 

9V* 9W . >A 
11* II* ** 
14* 16* - 

15 IS — * 
13 13 

14* 17Vi -* 
494 4* — 

31* 21* -* 
31 21* ** 

14* 18* —to 
2* 3 - 


JO 


4* toB&HMr 
9* l*BAHO 
15toO<ViaBAT In 
67* 56*SHC 
8>/a VaBSO 

20* MtoBoderM 
15 11 BMCTJ 
5to JV/i* BokJw 
19* ll*Bncfsts 
21 to laWBcnFd 
9* StoBanslro 
8* 1 SkSEron 
>n, VnBanyHI 
3* I WBortynSn 
27* SIS Barren 

1* '/itBarfeh- 
9 StoBarvPG 
M* 9*Ba/Mca 
5* 3 Boron 
I* * Beard 
IS* 2toBe*noc 
17*12 BenchE 
6* WBacCye 
9 5 BentOC 

24* 14V 1 Berg Br 
134'103 BeroCo 
1«*l0',Beiawin 
6>, 3*BetaWl Mrt 
, 3* I BelhOt 
7714 21 * BinkMI 
2l*l5toBiDR A 
30* IS*BiaR B 


■OTe 4.5 V 
tMo 30 16 
•ID 5J .. 
40 3J 40 


57 IHl Un* IJ.I4— 1.14 
34 3”n. 3'M43"<I» —* 
345 13* 13»'i43"-1« * * 


5 44* 46* 


1* 1* ns— 'n* 

38 19* 1 8 to 19 —to 

iso nw ii* 11* 

- 93 104 8* 4'.l 8to _ 

M 3.1 10 4 19* 19* 191a «W 

2.16810.1 _ 44 31* 21%31to—* 

II 9 9 9 -' 


_ 845 Vn» 2'*n» 3* 

._ 19 50 16 15* IS* —14 

._ _ 1727 u 7* 6* 7 t * 

- _ 483 r-a 7* 7* — * 

M 1 9 13 495 21* TO 1 * 20* —to 

2.008 1.9 - 9 109 107 108 —I 

_ - 2215ul6Ta lS'slAWtl* 

_ - 1033 4* Sto 4 “to 

_ _ 5 Ull 13714 1W|4«M* 

1.00 la 55 23 24to 36* 26* 

- 9 144 17* 17* 17* -to 

_ 9 3 l/'s 1 7to ir« • to 


_ 19 


6* 3WDRCA 
19's 7?s DWG 
4to 3*DaniHd 
2> Vi, 1 >/i&Daaml 
19* 4*D«arms 
UWViiDcwstr 
17* TtoDaror 
19 3to Decarat 
7* 4*DeElc 
24*19 Dett-ah 
3'Vul ViaDsonlm 
5 ItoDesenl 
21* TWDevnE 
3* 7*DckMAfl 
5*4 3*Oi0icw 
2* 1*Diaicn mt 
11* 2V,Dialtmn 
22* 11 Otoitrpr 
16* SHDImark 
2* UsCiaaes 
5* •TitDhiCotn 
8 to 8 *OUnTic 

13* 1 1 V, DrPcfi pt 

22* IJ'iDoneiiy * 

10 StoDrvCal 
11*10 DrvMki 
11* 91jDrvMY 
18* lfc' .DruoRjn - _ 

5 3toDucom - 6 

13* 9* Ourt ex _ - 

I* S/laEOEmr 


48 20 4V4 4* 4* _ 

_ _ 7044 U 19* 19* 19* v-to 
. 90 4* 8* 4* -* 

_ 7 361 2* 2 2* * 'A* 

_ 12 87 8* 8* 81s - * 

. ._ 394 7 to 7* 7* —to 

.. 9 308 7* 6* 71* -* 

,10 3 16* 16* 16* —to 

_ 15 56 6to 6* 6* -to 
1J 13 4 24 13* 23* —* 

_ _ 7 2to 2* 2H*'7l» 

- _ 15 3* 3* 3* —4s 

, 23 180 21* 21to 21* -to 
- 10 3 3 3 -* 

97 SW 5 5* 

9 UVU llMtlWU - 
734 10* 9to 9* —to 


_ 49 





5 

row 

row 

1,151 


91 

40 

ISto 

Mto 


77 

26 

ito 

l'1/l* 



a 

54 

3to 

3 



59 

2* 

6to 

6to 




33 

13'« 

13 


IJ 

18 

34 

19 

1BW 


46 


70 

10 



66 


104 

lOto 

10W 

63 

56 


55 

101* 

10W 


>* 


_ 3371* -* 

6 to 6* - 

13* -to 
19 ♦* 

10 


35 IT* 17* 17* _ 

5 3* 3* 3*i— J/14 

IS 10* 10* 10to —to 
10 *7ia »,1a 17|«— 'As 








to VitEcocp 




3 

to 

to 

to _ 







Sto ito ESI 



<3B 

500 

5 









20to M EaHFn 

68 

14 

10 

7 

IBto 


in* —'/a 



14W 

Mto 

Mto 

to 

Mto JV.EstnCo 

At 

36 

11 

2 

12to 





13/1* 

•Vl, 



rotoiiWE£t«i 

1.52 

74 

10 

6 

ro 



fl 

2 15 

4to 

6W 

6W 

-!'/ 

28 21 'tBcneFpt 

1.79 

63 



4*7 

26* 

26* 26* - 



lito 

11 

11 






2941 

sw 

Sto 



288 

5 

ns.i»4is/i,_ 

.5* 

Ifi Tl'jEcoCEn 

J4 

IJ 

15 

7 

ISto 

ISto ISW — v< 

_ 

10 

"A4 

V 14 

4- 

1.14 

>504 M«viEtfsn 


_ 

— 

157 

to 

3/1* 







1088 

1W 

1S/U 

IW 

-to 

Bto StoBioiflvn 




1/2 

Sto 

S’* 

Sto 


Tto f/itBiscTfd 




67 

ito 

Ito 

ito 

* to 

5»to4ltoBtarCU 

XXe 4.1 

IS 

IS 

S7to 

56 V, S6to- 

-1 

» |7toSlcs5mo 

SB 

36 

1 1 

| 

i»to 

19to 

ivto 

- to 

17W 7 BtounlA 

.45 

3J 140 

79 

M 

ir. 

M 


lAto 7to Broun tB 

40o 

ZB 


1 

Mto 

14*4 

Ml. 

•to 

IT'S 12»jBockBe 

1J4 

7.7 

IS 

39 

Wto 

154. 

lffto 

♦ to 


14* StoBokf* 

38*15 BamOr 5 

214 1 ‘iBowmr 
34V, 25 Bowitt of J.00 
18* I3*Bowne JO 

9* 6WBrodRE 
11* SSBrteKfri 
14 AtoBrscna 
iv. wBufflon 
lito 7 Bush JMe A 


_ 42 
_ P 
9.9 _ 
1.7 II 
80 6J 48 
JO 2.2 15 
1J 14 11.1 .. 


5*5 7 4* 6* —la 

361 34V. 34* 36to — * 
7 I* 1* I* - Via 
4 301. 30* 30* , 

505 IT* 17* ir.S “to 


17 


298 U TV- 
'S 91. 
101 9* 

14 * 

4 lDto 


9* 9to -* 
9 9* -* 

91, 9* ♦ Is 
"A* to _ 

10' 4 low —to 


.81 e 9j _ 
- 63 


A’a 2*01 Fin 
Bto <KOM 
51. I to CM I CP 
13V. VWCNLRtV 1.08 8.0 14 

33* 251. CSS _ 9 

3 l'lTliCSTEnf 
121. 7toCVBRl 
44 24V,Cabtvsn 
31 to 7 '-j CatrteA 
2U,ll*CoCno 


32b 2.7 9 


I5e 


S 14 
_ 23 


404 6 

32 Bto 
554 5 

I7o'3's 
7 3 r. 
40 2'/i» 
24 12 
122 42* 
124 29* 
808 21to 


5* S* -to 
8 Vi -14 
4* S -to 
13* 13* - V. 
32* 3TA _ 

2 2»h* r '/» 

11*12 -to 
41* 41* —to 

Mto 28* -IV. 
21*211, -to 


19 II &N473pwt 
377. 77 vs Elan 5 
24*13toEk»MtS 
1114 SWEktarad 
3i, toEbinar 
9to 7*Ebwlh 
BV, S Empcar 
lto WEnOvcn 
1ISn» I ENSCO 
18* IJI.HWSCpf 
lito 7WEneax 
5* 2toEnwrTc 
8* 3*EnzaBl 
25* 14* Epitope 
1814 !3toEaGlhl 
169s 9 EoGm2 
161a 9 EoGlhJ 
41 h* 1*Eouivst 
9* 4*Equusn 
11* 6*Escnen 
l7*l3toEsp«v 
10”. ItoEsssFn 
10' a 51s ErzLv A 

12* AtoEtzLav 
3 I'naEvrjA 
1814 lOto E*ca 
1% WExPLA 
Ato ItoFFP 
3d 28V, Founds 
13* BtoftPcQjl 
Ato 4WFor«Mtg 
12 stoFOmro 
75* »*Rnq 
9* 7V.RAutt 
12 ITaFAusPr 
6* 4V,RCfitrt 
II A'aFsiQlv 
1891117 REitb 
IA 814 RE Ala 
8* StoFflber 
A* toFNICnl 
11* 7 RsOiP 


_ 45 54A 31* 30 31* - 1 

_ _ 113 IV 17*19 -Ito 
32 13 10 1 9* 9* 9* —to 

_ _ ItO 3"/l« 2*2H7l4 -VI* 

A2e 4.9 _ 282 9* 8* 9 — * 

_ 9 J9 7* Ato Ato —* 

_ _ 15 li/ia "hi 'Mil'hl 

2491 1V6 1tol"h4— 1.*M 


1 S3 13 - 


130 1X8 831 
180 13J - 
140 T2.5 _ 


80 XI 
180 198 
JOB 19 
JOB 3J 


J4 1J 34 


30 lev, 17* II - 
47 9* 9* 9* - 

13 2* 2* 2* -. 

803 814 7* 8 -to 

572 19* 18* 18* -. 

12 14* 14 Vs IA* - 
52 12* 12 12* -* 

23 12* 12* 12* -. 

831 3* 3' h* 3' 7 i«—77i» 

5 5* 5* 5* 

58 7* 7* TV, — * 

II 14* 14* lito — * 
777 
2 
2 
10 
54 


7* 814 514 - 1 14 

7* 7* 7* — * 

9V4 9* 9 to —to 

I* 1* Ito -'A4 
16* 14 14 — * 


- 38 
JO IJ 12 
M 6J _ 
JOB A - 
_ 5 

3 JO 8.7 43 
.180 2.0 - 
188a 106 _ 
.10 1.9 13 
JO XI 10 
180 1.1 II 
J2 48 9 

JOB 5.9 _ 


_ 30 


Ito l'hi 11716— >/lA 
50 5'A 4* 4* -a* 

1 32* 32* 32* —to 
248 II* 12* 12* tto 
30 SVS 5* 5* .. 

58 10* 10* 10* —to 
14 87* A7* 67* 

202 9 8* 8* —W 

1966 10* lOITulWha — '/l* 

12 5* Ito 5* - 

13 9* 9to 9* *Vs 

83 145V. 144*145 —to 
33 u 16* 16 16* -to 

141 6* 6* 6* _ 

O 1* Ito lto-JA* 
5 9* 9* 9* “to 


12 Monti 
HBh LOW 5UC 


Die YH PE IQfc HW» LowLaWMOl*— 


15 ItoFtanta 
31*18toFht>U> 
28*20*RaRck 
30* 34toRbh* 
18* 14* Foodnn 
lM*B3toftn8Ch0 
31 lAtoFOTStCA 
X* 1 4* FflrOC B 
44* 27* Farsh-B 
1 to Forum 
5* 3VV FreaS 
6* ZtoFresanius 
4* 2toFrfe«n 
27to 17H Frisch* 
19* TUFnFdS 
89* 29*FruOL 


1.12 SJ 
JO 1.9 
S2 1.8 


12 18 11* 

15 2 21* 

<5 91 26 

15 29 38* 

23 4 IS 

-ZT330 SB 
_ 741/33 

— Z1U33W 
337 »* 
™ - 293 1 

2 «to 

119 6* 

■Hr 3J 25 23 3* 

Jib IJ 22 13 20* 

.16 1.1 X 41 13 

_ W 2386 «to 


- 24 


11 * 11 * - 
21* 21* -to 
25* 26 -to 
30* 28* -to 
IS IS 

0* 86 -4 

31* X -2 
SPA Bto -2* 
32* 22* -to 
WlA 1 
8* ito -to 
<* 6* - 
3 3- 

20to 20* -to 
Mto IS 

45* 46* -Tto 


G-H 


19* 7*G(8niCDS 
Mto 7*GatxCa 
6* ItoGfrYMB 
37* 27toGaras£ 
4* 2*GcylCn 
3* lUh-GaptCwt 
13* 7 GefrnS 
3V. PAGemca 
1* VjGnAufo 
4* l*Geream8 
9* AtoGnMla- 
»J7u WGofS'seo 
II* itaOewOr 
MWlAtoGfcWK 

9 dtoGbcn 

15* B GlcWatr 
28*17*Gtalfls 
4* 2 GaViaea 

* «/l«GkFIB 
4* I'/uGUSant 

39*21toGorftUPS 
21 IZVSCraham 
1U7I4 toGrans? 
6* itoGronm 
15* AWOcBVLne 
9* 4*Gre8tnd 
8* 5 GrtnB 
V 2*714 GCPaa 
3* lWGGRpr 
21* TtoCuncfle 
13* 9toHodEn 
9* 6VSHC4EP 

3 vsHeURty 

11 Vl* SSMdwy 
15* 7*HanpM 
Id* 12*Hmpih 
12* StoHmOr 
16* fOtoHenovrpf 

* 7hjHanw1B 
3* 1 47m Harken 
7* 3 W Harold 

35* 23 to Hasbro 8 
8* IVAHcnbmt 
3* HHRhCh 
11* 6 HBhPTO 
3* l'AHhvst 
II 7toHaartmd 
IS* 10* Helen 
7 4*HeMWr 
II 7toHWs<C 
9* 2*HoAanef 
to VteHeknR 
9 5*HBtnlon 
13 5*HtaMd6 
4* 2 hfitiav 
4* IWHoiCO 
30* 22toHo8yCp 
13* VVAHmeOa 
13* 5* Hondo 
18*11 HOOPHI 

4 itoHmHor 
13* BtoHomiEn 
18* 9VSHOwtek 


Mb 2 71 
MO 13J - 


JOQ X5 ID 


JMb 26 II 
60 10 16 
.14 12 15 


JO 36 15 

I 18 


71 U 8 
67i _ a 


- 7 
_ u 
_ 18 


J5e _ _ 
- 12 


60 BJ 39 


- 36 

- 23 
J54 2J - 


661106 31 
64 J 16 


.15 IJ - 

291 46 _ 
- 17 


- 15 
1676 _ V 
JO 1.1 13 


JO 26 20 
I 27 


241 lfltt 
IB tO* 

32 3* 
196 Bto 
206 3 

20 2 * 
39 12* 
11 3 

52 * 

95 2* 

2 6* 
X Ms 

15 9* 
133 22* 

37 AH 

20 17* 

196 Iff* 
187 2* 
254 *A* 

3 2* 

4 27* 

4 13* 

21 1"7|» 

196 4* 

561 U 15* 

78 8* 

82 6 
MSI 2'Vii 
190 2'7I* 
771 0* 

33 11* 
131 9H 

5 1'7|4 

53 8* 

10 10W 
24 14 
133 6* 

6 15* 
1418 "* 

846 1W 
10 Ato 
1897 32* 
95 3to 
81 2lVia 
1737 10* 
IX 2M 

54 9* 
<3 11* 

5 Ato 
SO 7* 
TOP 3"/l4 
5 Vn 
336 Tto 
47 9* 

1170 3Vu 
3 2* 

14 26 Ui 

16 12* 
238 10* 

27 14* 
2001 3* 

181 12* 
342 13* 


17* 17* -* 
10* 10* -M 
3* 3* - 

31* 32* -to 
2* 27b -to 
2* 2**<h4 
1SW 12W —to 
2’ Via 3 _ 

* to+Uu 
2* 2* - 
6* Ato -to 
4ti Ms - 
Tto 9* - 

22W 22* — 

4* Ato -to 
12* 12* -to 
18U 10* -to 

PTIs 27/14 —to 
to Vlt-'hS 
7* 2* — 

Z7to 27* -to 
13* 13* - 

Ito Ito - 
ito «to -to 
ISW ISto «to 
8 Bto — * 
5to 5* -to' 
2" 71s 2* -* 
2'7|* 21/14 - 

7* aw - 
ll lito - 
9U 9* -to 

l'TU P714 _ 

a'7i4 a* —* 
10to 10* -to 
IS* 16 -to 
6 Ato —* 
15 IS —1 
Vk "* _ 

I* 17/14—1/11 
4* Ato -to 
32* 32* -to 
3* 3* _ 

2* 2* — to 
9* lOto -to 
2 2- 
I* 9* -to 
ID* 11* -to 
4to Ato -to 
7H 7* - 

** 3* - 

Vb-'As 
6* 7 _ 

9* 9* — * 
3Vts 3Vu - 
2* 2 VS —to 
26 26* - 
12* 12* —to 
9to 10 -to 
16* 14* —to 
3* 37714 -1/14 
12* 12to —VS 
12* 13* t* 


7* 3 1CH 
17* 1 1 * 104 Pf 
7* JtoICNBto 

is* a* icy 

2* WIRT CP 
4* Itoldeeils 
13* lOtoMSPHh’ 
39*31 bnpOBa 
8 4*Mcstar 
11 OtolralMM 
2 WlntDts 
12* a* moron 
2 * 1 wbbSvs 
M to 12'AlnFlnSv 


US 106 _ 
.15 A1 - 
_ 1QI3 
„ 15 


6* X* _ 
I SO _ _ 
„ 16 
6S« S — 
._ 14 
■12 a M 10 


1225 6* 

284 16* 
104 3* 

160 lOto 
40 21714 
423 USA* 
88 12* 


6* 6* - 
16* 16* -to 
3to 3* — 

9* 10* —* 
2 2 —* 
1*HM*-1A6 
12* 12* — 
37* 37* _ 

15 4* 4* 4* -to 

60 10* 10 1DM -to 
S tons "7U M*4 -to 
43 11* 10* 10* 


JO 4J 9 


110 1"A* Ito Ito - 
24 15* 15* 15* • 


4* THKaufHW 

28* 14* Keane 
16* 12*KehrOG 
12to lOtoKafEfno 
3 2 KeyEnsn 


•Me 26 13 


u in - 

_ 44 


8to 3VSK3ncrk 
ISto 10 IGrby 
13* SWKlerVu 
Tto 3to KagrGq 
11* 2toLSBInd 
83 1PALS8 pfdd 
J'i 1 LuBorn 
8to 5* Lancer 
20* MWLandaur 
5* 3 LmkPc 
3* lWLarta 
10* 3* Laser 
5* 3*LsrTehn 
7* 4WLazKop 
Ito'VisLMPhr 


_ 8 

_ 21 
68b 16 9 
-725 
_ 10 
2J0 _ _ 

_ 9 
_ M 
60 47 TO 


1C 5* 5* 5* - 

73 25* Bto 25* +1* 
227 16* 15* 16 -to 
29 11* 11* 11* — * 
14 27/14 2* 7to— '/Ii 

13 4* 4l'h*4"As-»7|» 

IX 12* 12to 12* —to 

3 7* 7* 7*— VS 

331 7* 7* 7* -to 

401 9V, BV* 9* —to 

4 


_ X 
_ 29 


S3 HA* 
10 8* 
112 17 
93 3* 


3to 

7* 

4 

6 

ito 


1 PA* _ 
Ito 8* - 

Mto Mto - 
3* 3* _ 

3to 3to - 
7* 7to— * 
4 4 _ 

4 « — to 

ito m— to 





17 lOtoUVrm 
to IjULMyipi 
5* 3*UncNC 
15* CtoUtfld 
2* toLortCp 
10*10 urnex 
12f» dWLuria 
26*16*LynehC 


» 13* 
137 */Hi 
31 6* 
BOuU* 
2 I* 
36 13* 
338 IZft 
11 21V4 


ISM 13* -to 
•A9B*/n+<As 
4* 4* -to 
15* 15* -to 
ito ito -* 
13* »* -to 
12* 12* —to 
21* 21* -to 


1 


M-N 



, 

7V. 2WMC9U) 




18 

4* 

4* 4* +1/14 

1* 7/i4MB»Pr 



..a 



aw 4 to MSA 

40 

74 


16 

1 

1 1 . 

1V» UMB2 



11 

293 

H/14 

HA4 H/i* - 

16VSUWM<xMSc 

68 

XI 

15 

11 

15* 

1516 15* — * 

30 V. 24 'A MePS 

176 

66 

to 

4 

3V* 

29* 29* —* 

9 JWMamHry 




a 

8* 

m a +* 

3 ItoMorital 


•88 

14 

» 

2* 

a* aw— * 

18 1l*MatSd5 



16 

16 

17 

16* is* tto 

io* s*MoHdt 


»• 

20 

94 


9W 9* 

n zWMavTube 




149 

10* 

10* 10* ♦* 

12* UtMown 


mm 


13 

1* 

1* 1* - 

4j 22WMaxam 


_ 

am 

330 

29* 

»* 29* — * 

18* llWMaxtan 



ro 

91 



7* 4 McRae A 

J4 

56 

IB 


6* 

6* 6*— to 

7Vt 4V»Md?oeB 




1 

6* 

SW 6* - 

24*11 M«dcR 


wm 

8« 

w 

15* 

15 15* —* 

l9*ll*«Aftdevas 

.101 

3 

5 

2U 

13* 

13* 13*— V. 

21WM Macsa 

64 

22 

ro 



aoto 20* *w 

47* 5*M«0aUr 



as 

83 

34* 

« 34 — to 

IW 3/MMedPro 






W W +1/14 

Ito WMdcare 


_ 


2 

1 

l l - 

7 4WM«5a 

68e IJ 


199 

6* 

5* 6 — * 

Bto Alton 



. 

5 

4* 

4* 4* J 

3 1 WMercAJr 



6 


11* 6*AAerCA0( 




1 

10* 

10* 10* +* 

ivu WMarPM 







2* WMetPtff 



. 



to to +to 

5* ItoMffrPffpl 





4 

4* 

«* 4* —to 

4 WMorf»T7 




10 


* to t* 

Sto ltoMaF7pr 


, 




6* 4* - 

■ SYiMarmJc 

X 

43 

32 


7 

Ok 7 


256 2J 

17 



10* 10* +W 


JO 

34 

8 

7 

18 

17* 18 - 


40 

56 

10 

7 

17 

12 12 

7 5 M eOttt 

J0ell6 

16 


6* 

SW 6* tto 





_ 

222 

5 

4* 5 ♦* 


40b 17 

W 



16W 16to —* 

1 t <L.C?? I |CT 

49 

54 

_ 

8 

10* 

10* 10* - 

* WMlnron 




458 

2/14 

VM Vm 

■ kW-i'.UriTiV* 

JO 

56 




3* 4 t* 


440 

47 



66* 46* +1* 






SW 

4* 6W - 



_ 

IS 

tro ii 

lito 11* —to 

2W 1 MoranF 


•m 

am 



2to 2to — 



_ 

10 

» 

17/14 

TW 1* - 


49a 56 


*st 


10* low +w 


J6a 74 

_ 

6771 

11* 

10* 10* —to 


.18 

J 

19 

60 

24* 

24* 24* —to 

m 1 V - si?. ! ■’ r 1 « • . !■ 


_ 

_ 

2195 <60* 

10 10* tto 

IW WvMVR 


_ 


S3 

* 

* * - 

BW SWNobors 



M 1913 

Tto 

Tto 7to - 

3 lWtoXsral 


_ 


68 

2* 1*714 P«4 -to 

If^M 1 1 »‘"l 



29 

17 

11* 

uto 11* tto 




22 

S 

16* 

ISW 16W —to 


36b X7 

22 

2 

13* 

T3to 13VS —to 


40 

48 

13 

13 


ISW 16* tto 





_ 

an 

3>7U 

3* ato - 

“ ’ V, - T? 


ma 

- 







28 

12 

5 

3 5 _ 



_ 

32 

3SD 

14* 

14* Uto —to 


160 

14 

9 

11 

27* 

27* 27* —to 


44a 54 


23 

11* 

11* 11* - 


46 

14 

_ 

13X7 

30* 

29* X tto 





167 

5* 

S* 5* - 

io 4W»se«sC 



_ 

88 

.9* 

Sto Jto _ 

10W 3WNARSCV 



_ 

10 

3* 

3* 3* —to 

T3W 7 NAVOCC 




294 

9to 

9 9W *W 

14 7WNCdOa 

JO 

XI 


73 

9* 

9* 9* - 

» ;v .iv ; .r* 

435 

73 


zio 

59 

59 » — to 

■ i • ■ 



— 

52 

5* 

5V. SW —to 


27 

40 

_ 

5 

12* 

12* 1Z* - 

Ir.iactfr.-Jl 

704 

4 

— 

89 

15W 

ISW 15* —* 

i 


04MM 


J 


JB 23 


SW StoOBrien 
11* 7toOSudvn 
8to 4*0detA 
62*42 OhArt 
32 14V. omens 
9* 7WOrwUW J0e 84 


4 41/1* _ 

lito lito +* 
8* Oto —to 
51* 5IK - 
28* 29 —* 

_ .. 9* 9* -to 

l7Wl4*OneUbpr 130 9J _ x7 17* lffto 17* -to 

14* 7toOr9r*an - - 753 10* 9* 9* - 

29* 9WOrrtFd JDr J 13 » 18* 18* 18* - 

9 31/laPLCSya _ _ 099 7* 7 7to— * 

19* 7 PLCun _ _ 4 17 17 17 —to 

3* ItoPLM - - 22 216A4 2t*Aa2XVi* + *A* 


421 4IA4 
*1*1 11* 
- 81 3 8* 

240 i ■ 3 51W 

J4 6 37 1950 29* 

13 


x9 9* 



4Winterb*e 




1119 

Bto 

7* 

Sto 

+ to 

IS 9MPMC 

200 30 

18 

188 

14 

13* 

M +to 



Xt 18 

IS 

44 

8* 

7* 


♦ to 

16* T3WPS8P 

160 

102 

11 

2 

15* 

IS* 

15* t* 


SWMCoine 




12S9ul7to 

16* 17 

tto 

22W1B*PGEP<A 

1 JD 

76 


163 

31* 

71* 

2!to -to 


•/MintMavW 



7 

74 

H 

* 

W 


20to T7UFGG0fB 

1J7 

4J 


1 

20* 

20* 

20* ♦to 


4tol/tiMur 




50 41VI4 

4* 

4to 


IBto 16 PGEpfC 

1-25 

6 J 


6 

IS* 

1BW 

is* ♦* 


iWIntPwr 



13 

43 

2to 

2* 

2* — W 

19 16 PGEpID 

1-25 

62 

_ 

6 

19 

18* 

18* — * 


Wlnrntu 




411 

W 

’ha 

W 


IBWlSUFGEpfG 

120 

66 


43 

18* 

17* 

IBto tto 


tolnrresi 




X 

1 

1 

1 


27W2SWPGEP0C 

264 

7J 

_ 

17 

27* 

27W 

27* —Vl, 


ltolnTThr 




7 

5 

4* 

tto 

—to 

29toZ7toPGEf«- 

2.25 

86 


1 

28W 

28W 

row - 

6to I's/M lr*UGC 




15 

5* 

5* 

SVm 

♦ to 

27*2«*PCEPtM 

1.96 

7J 


63 

27to 

26* 

26* —to 


7* IntPtva 

.100 



X44 

I0W 

IQ 

lOto 

♦to 

28*2S*PGEpfD 

ZOO 

72 


21 

27* 

Z7W 

27* tto 


2* Irertn) s 




490 

7to 

7* 

7* 

♦ to 

row25toPGEprp 

265 

72 

^ . 

SO 

28* 

27* 

28 —to 




X 1906 

24* 

24W 24W —to 

26*MtoPGEpfQ 

166 

72 


57 

74 to 

26 

26 ~ 



JO 

56 

22 

2 

8* 

Bto 

8* —to 

29to27toPGEpfV 

232 

BJ 


18 

28* 

78 

a —to 

73 

2* JanBeQ 



X 

341 

17* 

16* 17to —W 

8* JWPacVYsf 




IX 

7to 

7* 

7* —to 


3to6mPd 

60 

16 

12 

4 

39W 

39 

39 

♦ w 

73 61 PocMpf 

560 

7.1 


ElQQ 

78 

69 

70 +2 


7* Jonelnt 

60 n 4.9 


101 

12* 

12W 12* 

—to 

7* 3UPo05Am 




10 

4* 

4* 

4* tto 





38 

5 

2* 

2* 


18* 10* PWNM93PMt 



373 

13W 

IX* 

13* —to 

2W 

TWJauta 



15 

10 111/14 111/14111/14 

-1/14 

6* 4WPWUSDWI 



27 

5* 

S* 

5* tto 

39W 1 1 to JupNol 




6 

30* 

3DW 30* 

t* 

12W BtoFtaPfd 

66 

7.9 

16 

18 

17* 

12to 

12to —to 


BWKVA 




96 

10W 

9* lOto 

♦ to 

12* BWPorPfa 

64 

76 

14 

23 

12* 

13 

12 

I6W 

8 KVS 




105 

10* 

ID 

10V. 

♦ to 

ISto 9*PorPf3 

160a 106 

18 

2 

14* 

14* 

14* _ 


2to WPeerTu 
lOtolltoPoaOd 
39* 22toPennTr 
30*19*PmRE 
Ato 3WPenob 

1 8* 10* Perdue 

2SH20toPeroCpf 
19* 10*PiHeat 
44W 25* PtIR-D 
17* 2*PnnxLaB 
34* 13* PhnxftS 
2* n/isPteoPd 
7* 6*Ptwva 
3B BtoPdOwn 
«l*22toPlu>ar 
36*28 PttfwyA 
21* AtoPlnRsc 
14* 9*PtyGem 
9* 2*PfyR A 
7* t*Pfv«B 


4.1 

36 


_ — is >* m ito -u 

,10e A _ 1099 15to 15* 15* -to 

101 66 39* 33* 39* -to 

29 145 29* 28* 29* —to 
9 t 5* S* 5* —to 
_ IS 52 14* Mto Mto -to 

X12 06 - 4 24* 24 34* -to 

168 116 _ 66 17* 17* 17* _ 

J4B J 9 862 35* 31* 35* -to 

- 17 105 3 2*20/1* + '/la 

- 9 SO 32* 31*31*— 1* 

- _ 21 Ito Ito Ito - 

6 73 M 2 7* 7* 7* «* 

71 U 17 4 34 34 34 

60 M 12 23u*2* 41to 42* -to 
JO X0 10 S 35* 35* 35* -to 
_ _ 75 7* 7to 7to —to 

J2 16 21 191 12* 12 » 

I 7 


4 5* 
4 5* 


5* S* -to 
5to 5to— to 


53* X POlrin 
3* ttrarrti 
lBtolltoPortSys 
2to ltoporimo 
10* dtoPrureO 
fHHVUPRriHOs 
16* i3*PraLm 
17* 9 PW4P 
ito toProdLo 
4* 3* Press A 
4* 2toPresRB 
2H »/i*Pr«d A 
2to ItoPreCsmn 
5* ltoprism 
ISto OtoPrfBco 
7* JPAaPropCT 
3* itoPruem. 
i9*Qtonvaig 
20tolSUPbSU 
Mto 12* POST 
i9toi3*Pb»a 
17tolS*Rl&9 
16 ITtoPBStlO 
15»ll*PbStll 
15 UtoPbSU 
M l2toPt>sn4 
11* **Pbsn5 

13 9toPbsns 

11* 7WPbSn7 
IT 7KFWU 
Tto 4WPP319 
9* 7*R»St20 
15M 14’APutnCA n 
l5tol3HPuMVA 
15 lOtoQurtMor 
4to 2WRBW 
12* 8 PHI Bin 
9* 3%RXMed 
15* ftoRoBRl 
16* lTMRaCop 
AtoSVMRwSCr 
fto 7*RESac 
IS MtoRedLn 
3* lWRedtow 
lito TtoRadBmc 
27*15 ReoOBl 

14 AMRMHHn 
Ito toRepGkiB 

11 atoRstto 

2* "/uRsttnt 
7* ItoResRei 

6* TtoRSpTe/1 

39*ll*Resran 
12W 5*RM*l 
6 ItoRtmPlt 
IM tofUeMOn 
9* lARMI 
8* 6* Riser 
17*11 to Roavs 
1* to Rotation 
2to 1'ARoVTdO 
11* DtoRymac 


66 36 10 

_ 43 
_ 3! 
60 9.1 M 
60 106 13 


_ 7 
JSeSJ - 
.16 7.1 - 
160 56 13 
1J» 0,7 M 
164 96 11 
1J6o76 10 
166a 96 7 
160 9J 13 
1-36 9J M 
MO OLA 12 
M6 9.1 12 
6 75 H 
164- 06 16 
760 66 31 
Jit 46 18 
640 36 - 
62a 56 27 
63 4.1 — 
63 4-1 — 
.16 - - 


— 14 


-37 1 43 6 

64 16 44 
_ 25 
61 73 — 
230 9.1 34 


-12b 1.1 9 

A 24 D 
_ 14 


160 146 9 


- 13 
_1X 


73 50 
135 15/14 
164 12* 
15 1* 

Mull 
M 7* 
12 IS* 
132 Mto 
50 

ID 4* 
M 4 

150 to 
S I V* 

A 4* 
28 12 
70 4to 

10 sto 
72 18H 
5 20* 
26 IS 

2 M 
22 ISto 

5 Mto 
W M* 

6 M 
12 15* 

1 11* 
4 lito 
Mull* 
SO 11 
6 Sto 
25 9* 

02 15* 
U 15* 
4 14* 
223 2to 
A 11* 
362 4* 

17 13H 
746 15* 

31 Zto 
69 u9to 
38 20* 
12 2* 

3 10* 
10 21* 

1011 10* 
124 <Vii 

151 ID* 
42 Ufo 
21 2 * 

122 2’VII 
29] 38* 
10 5* 

1433 2* 

s 1* 

22 Ato 

18 7 
3 13 

44 * 

7009 2* 
53 3 * 


4#* 49* 
to £ 
is* is* - 

I* l* - 
11 ii r * 
6* 7* +» 
M* Mto —to 
14* 14* 

1* ito + 'J* 

4* 4* +to 

44- 
11/1* riAA— , 6* 
■Pm 7*h* - 

4* 4* * to 
II 12 

4H/14 4* - 

VM 2M-J/M 
IB* IB» -to 
20* Mto —to 
Mto 13 
16 16 - 
1«* 16* —to 
14* 14* - 

14 14 —to 

im M 

n* ii* - 
12* 12* —to 

ii* ii* -to 

10* 11 +to 
6* 6* — * 
9* 9* -to 

IS* 15* —* 

15 15* - 

M* 14* - 

2* 2* —* 

11* 11* -to 
4* 4*— * 
13* 13* —to 
15 15* +to 

2* 2*—* 
9* 9* - 

3 3» ; 
.2* 2*— to 
ID* wto - 
21 W 21* —to 
10* ISto — * 
* to — 'ha 

10* 10* -to 
tS/14 'Vu - 
2* 2*— to 

da* 2*— to 

38 38* -to 

5* 5* -to 
.3* ito — * 
I* 1* - 

6* 6* — 
6* 7 - 

13 13 - 

Ort* 15/14 - 

2"/UZl'At _ 
SHsn/w-'/U 





_ 

48 

Sto 

sto sto 

_ 

[CJ 1 JIM 

26< 

56 

11 

2 

40* 

40% 40* 

+ * 





ro 

4 

4 4 

tto 

^ iOii 7. 

-25b 16 

a 

a 

15* 

ISW 15* —to 

16* 13* SauaCmn 




77 

16* 

16 16* 

* to 

14 BtoSotan 

J0*X7 

7 

43 

13* 

Uto 13* 

♦ to 

4»A4 3*St4PNb 




120 

4* 

4* 4* 

tto 


160 

92 

29 

41 

11 

10* lOto 



IL U.*k.-U.f 

160 

66 


3 

14* 

14* 14* 

♦ to 

13*ll*SDgop4C 

68 

72 


4 

12* 

12* 13* —to 

11* 4 Sandy 

.12 

16 

10 

to 

7* 

7* 7* 


r . a zrm 

20a 

6 

19 

134 

3Sto 

34* 34*— <6 





70 

Ito 

1* Ito 

_ 



— 


50 

5* 

5* 5* 

•fib 


19* PWSdmft 

14*12 
250 IX 

13to 


.12 J 12 
60 X6 _ 
68 J M 
60 2J _ 


_ 25 


3VM 1to5emkh 
4* 2*Sorvicon 
8* 4*ServDlr 
17* 4bMCmt 

4tvu 2*srmoGp 

4to2HA49l0PC0 

21* CtoStaHSs 

44 to 21 SmlBlA 
44* 23toS/x4m 
10* 9*Snd8ln 
IMUUMBmn 

is*u*scEdp(B 
14 T3HSCEdpfC 166 76 _ 
16*13*5CEdpfD 168 6J _ 

IB IS SCEdPfE 1.19 67 _ 
21*18*SCEdplC 1X5 67 _ 

36 23 SCEdpfP 164 76 - 
19tol3*S0UGo _ 66 

13*10 SwPron 60 16 _ 

5* 2 Scotch _ 8 

13* AtoSPriSup .16 16 13 

3 1 SpfSuwl 

8* 4*ShJM 
ASamvuSPORn 
7* SHStaTfH 

45* 30*Siepan 
Tto 5 SMCop 

7* 3 Stars 

7* 3 SUOPA _ _ 

SW 4WS!orPr 160 146 7 140 


59 17to 17 17 _ 

2 13* 13* 13* -to 

X 346* 3*6*246*— 2 
2 9* 9* 9* - 

5 2* 2fto Zto _ 

9 2* 2to 2to— * 

63 4* 4* 4* -* 

_ 7 10 . 6to 6* 6to— * 

13 321 15* 15* 15* ♦» 
_ 9 42 4* 4* 4* —to 



83 

3* 

37*6 3* 

♦to 

ra*62*wtoPpf 

ii 

ISO 

* 

15* 15* 


27* 19*1Mprthn 

16 

3 

43to 

43 43 —Ito 

15* StoXvtron 

14 

a 

43* 

O 43* 

tto 

lfftoMWZIefltor 


M 

ID* 

10* Uto 

♦to 



10 

Mto 

Mto Mto 




23 

15* 

15 IS 

_ 



22 15* ISto IS* —U 
11 16* 15* 16W —to 
10 17* 17* 17*. -to 
27 21* 31to 21* —* 
97 25* 25* 25* — * 
178 19. 19 19 . _ 

59ul3to 13* 13* -to 
134 4to 30A* 4W-VU 
107 10* 10* 10* +* 
110 2* 2* 2* -1/14 


66c 6 

19 

11 

4M 

6to 6* tto 



Jiae 

*5HU A&fltASVU +/4B 

25* 46 281 

7 

-5* 

5* Sto —to 

60 26 

IS 

59 

row 

33* 33*— * 

160 246 


M 

7to 

7* 7* _ 


14 

84 

Sto 

5* Sto ♦* 



48 

6* 

Oto 6to— * 


7* 6* 6* _ 


S 2*9rulher 



32 1788 uSto 

4* 

5 t* 

Ik.Wi'.V.k-l,™ 



23 

481 

Sto 

9* 

9* _ 


64 

66 


7B 

12* 

13* U* —H 




14 

IX 

3W 

a* 

3* ♦* 



‘ m , 

10 

16 

3to 

sto 

3* - 





77 

6* 

Bto 

6* _ 

5* 2toSonenn 




3 

2* 

Zto 

3* _ 





40 

4 

3* 

4 ♦* 

TrrrT“Tl 

28 

16 

16 

135 

18* 

17* 17* —* 

6* 3*5w»TMc 



9 

140 

6 

Sto 

Sto — W 

1097n»/>4SuUnnn 

Jle 

J 

— 

8i unto loewToew— ivu 


3* ’HSyOta 


3* 1*1 _ 

14* 4* TIE 
WI4 ItoTlI 

7 ItoTSF 
13* PHTobPrd 
19* 15*TmTy 

f* 5 Teoro 
18 BWTbcOpS 
32*19toTec»ri 
3Vu ZtoTeeOmn 

Bto 4toTtoOBPer 

37*25 Tefeflax 
40* XWTBIDtn 


- 30 


- 2 
60 36 32 
60 O U 
60 IA- IS 
JO Xt 16 
.12 *1 19 


_ 32 
IJ 17 
6 41 


17/16 Ito 1*— 'ha 
10 l>Vu IHAalWia+'A* 
32 11* 11* 11* — * 
T V/U 2*2T/M-'h6 
3 Sto 5to 5to -to 
17 12* 12* 12* -* 

17 18* IBM 1C* - 

40 5* 5* 5* +* 
2 Mto 16* Mto —to 

1 77 27 27 —* 

5 7>«fts 2UA*2M44— 1/M 

51 7* 7* 7* i_ 

220 32* 32* 32* —to 
305 37* 37* 37* -% 


12 MMlOl . 
nan low at** — 

15* i2toT4»npGU 
SWP/UTenera 

6* l*T«lVta 
5* 2 4T«Ol 
Mto 6* T1M"nri 
23 IZHThCxrdO 

1»» * 52™ 

43 20toTjn« 
10* 

2 'ViiThrmwri 
7* 2toTWWFS 

7to2'A*TWtaV 

a. *85' 

jMTnenCtr 
9 sto TrnaU. 

UAt lAtviT mSCA 

* tovfTnj» 
3* IViTrioCP 
10W SHTridw 
■* 3*TUP*to 
7* 3 Tucker. 

24*lB*TUfflf»A 

24* 17*1^7*8 
10* 4*Tun»C 
I* 1 TwPeso 


- V 


_ 46 

- 5 


SO 

38 

06 

69 

367 

3 

I 


_ 217 
86 - 


.12 1-6 » 


_ 38 


- 17 
J134 


14H 14* 14to «. 

SS ^ T S 7 

u* lS I3to 
a m «» -to 
§ lito tin —* 
4lU 41* 4‘to - 
9ft ** *to -to 

oitt 's '*.> ~ 

7V* 7* 7* - 

AH 6H 6* -H 
W to to— lh* 
, 7* Tto 7* -to 

59 TVla 1*6 1 to —to 
2»l »* lOto -to 

AS 6* 6* 6W _ 

34 34 ♦* 

O TV. 7* 

4 7* 7* 7* —to 

MO ul ’to 1 +, '14 

roul l l *to 

8* Itodlto P/i*— vu 
s a Tto o _ 
Tpse 4'Tfa 4 «to r* 
49 6* 6% 4* -to 

446 22TV 22* 22* -* 

364 B* 22W 22* * to 
32 Tto 0* 9to -to 
B8 1* lU/Ulhfl* — 




u-v 


SWUAaUSAtc 

23 5toU6AI|K 
6* WtfWe 
21 IStoUSFGP 

25 3i/MUndrf»nn 
8 Jtounkixx 

a ItouFoodA 
2* IWUFoodB 
9* 5*UCrdn 
9* AtoUtMed 
17* 6WUSB10SO 
MW 17* US OB 

26 16 USFWr 
18* 7*UniWV 
13* SWUnvPaf 

I* * VTX 
4* Vs Voder 
13*10 VQlRC 
IStolOtoVofiyRs 
3A*28*VitaPrs 
11* 9*VKCrt 

7* 5V6VRBFII 
8* AtoVREFI 
2* *vo*n 
StolUhtveraar 

45* 28* Viacom 
43WZ7 VkxB 
3* 2tovncan 

3* 1 VbtaTU 
16* 5*Vlraiak 
18* BWVirtkun 
18* BtoVtac 
1* 7/i*VHronic 
15*15 voyAZn 
Utol4*vayMNn 
15*15 VwMWn 


JD SJ 
1 50a 96 
lJ0e216 


60 26 


. 220 
; i? 


JO 26 
68 4J 
64 1J 
660 66 
JO* XI 
69* 96 


_ 91 


53 36 - 


4X3 1* 

» *y- 

153 5* 

64 X* 
a 4* 

431 Tto 
22 l"A4 
3 1* 

99 6* 

25 Tto 

6J» 7* 

210 34* 
34 MW 
« 1378 
9 Tto 

5 to 

6 <* 
3 12* 
36 14* 
46 33 

7 11 

15 7* 

51 7* 

16 2*71* 

ir 2to 

30 44 
an 4i* 

65 2to 
X* l"-li 

40 12* 
TO I** 
61 Uto 
24 "ha 
3 IS* 

a 16 
119 W* 


1* I* ’J/M 
Bto Ito -to 
SW 5* _ 

19* 19* —to 


7H 7to _ 

li'/|*l "A* „ 

Ito Ito _ 

6* 4*—* 

Tto 9to -to 
Tto 7*—* 

Mto 24* -to 
Mto Mto - 
13* 13* • - • 

9* 9* ~ £ 

* to— K|6 
4to 4to a* 

17* 12* -VS 
T4* Mto —to 
12* 37* —to 

to* ii <* 

7* 7* —to 
7* Tto—' to 
7 2 —to 

2* s* +* 

43* 44 -to 
40* 41* +* 

7* 7* _ 

17/ta Phi —to 
Uto 11* —to 
13* Uto— 1* 
ip* nw — * 

11/1* "A* _ 

U IS* -to 
15* M „ 

15* 15* -U 


ro-x-Y-z 


6* '/uvWono a 
b* IWvfVPcnaC 
23WM* WRITS 
13W StoWlMCA 
Bto 3*WlMrd 

3HPih*wekflm 

9* 4*weiGrd 
2 /hiWbncBBr 
89 <7 Weaco 

28*18toWAmBc 
7* 2*W»»C 
13 Ato W ta tCP 
7W"h*WstEnO 
16* 11*WH2ET 
IVl* 'VuWichRO 
1* tovfwfienr 
16 OtoWMiTc 
vs towmstRs 



— 

___ 

5554 

tto 




5 

2W 

68 

36 

X 

307 

23 

Mb X0 

1! 

0 

raw 



75 

1384 

7* 




8 

2'/i* 



is 

48 

4* 


_ 


270 

ivm 

64 

1-1 

39 

3 

88* 

.56 

2.0 

13 

82 

27* 



17 

19 

7 

JO 

22 

70 

«I 

9* 




25 

Ito 

IJ* 


24 

251WUW 




4 1"/U 


_ _ _ "A* 

„„ 133 Mto 

a to 

4JB 66 _ Z20 <6 

.150 6 N lit 26 

32 6 

JOc 36 9 27 IT* 


1 1 “1A4 

2>h* 7* 

22* 33 *U 
11* 12 
2* 7* _ 

2'h4 2>/M -* 
4to 4* —to 
1 1* -Via 

8Sto 88* » * 
27* 77* —to 
6* 4to — to 
9 9* 4W 

I* Ito— to 
16* Uto - 
1'IAaP'TM- l/u 
d*/l* »/!4— 3A4 
Uto 14* —* . 

to to _ 
66 64 

2SVs 26 —to 
5* I* —to 
17* 17* —to 




fraaog'dov. wrierea 55S Srnxk ovlSd p«»5iS«!^S 

noted, rate of dividends are ounoM dWburtamon* Baud on 
the West dnctoroHow. . 

FSS"***”**’ 4 • 

o^-itagdemng diviaena. If 

e— StvktaKiocaanKl or retd laprecedba Qmoafla. 
o — 5t»WndSc5ioStafUBdfc 8 mii o li»iC*nc w rea M epce 


I after soQM» or stack dtvMmd. 

|-^Mm6pUdBtajraaG«mmed. deferred/ «r ao adlan 

k — (Svtdead dadared arpaSoti* year, an OGaarolaftve 


... ... ilitlieixHtS2«m«fcs.Tli»MBii4oerramabMftis 

wtth Ihei/ortof troefioo. 
ot— dbxI dor deflverv. 

P/E— prfOMorntaBi raMo. 

r — dividend ttaJot wl or poM to prtcedhto P mowBat pto» 


s— Beck taBLOMMend b ea ms KU i ate of anW. 


i— dividend pai d ^,8>ockto Pre qKBfiaianta imi.esll/hoied 
unb votot oq tx-oMdioiJ or tx-distrlDo0w duftt. 
b— P eenrea rlYhy i. 

M— -jnbontavcecy nr r ecel vo tB ilP or bofan m oraaUiod un- 
itor It* BMbmti Acfcartaurmei mmnatfPir mtJicnnv- 


at— when toned. 


■■MMdadtret'fi 
s — cx-dstrixjtlon. 


z— satHtoML 


i In ML 


The Russian leadership crisis 

•. ■ ■ ^ ■.<.>/ .6.*r..-.r. •»«.,•' • ; ... .“•V; .•.'fiK-A 

Terrorism in New York,,. 

• •• and in India 
Continued chaos in Bosnia 
Corruption in Europe and Japan 




... news events which affect all our lives. 
Shouldn't you be following them daily in the EHT? 



* 48 % 


Subscribe, 
and save up 

off the newsstand price 


CALL US TOLL-FREE IN FRANCE: 05 437 437 
GERMANY: 0130 848585 
SWITZERLAND: 155 57 57 


Or send in the coupon below: 



1 iAiu^-e 'ili'ri.T.Cb 


12 months 1 
♦ 2 months 
FREE | 

% 

SAWMGS 

torfsmr 

6 months 
* 1 month 
FREE 

3 months 
* 13 FREE 
issues 


. 4^.1 ij 

A Sen 

5600 ! 

30 

X200 




BF, 

1X000 1 

40 

7.100 


f 

’ CvMUto 

E-M 

3,400 i 

S3 

1.900 

1650 


! Frirw 

FF 

1.300 f 

46 

9SQ 

660 


G^’rr-V . •♦ill' 

DU 

665 | 

43 

365 


1 

' r^arvs 0*1**', 

DU 

810 | 

18 

416 



1 ■ j«f.r Bi <an 


!“_] 

38 

105 


r 

ry*Xr 

Ct 

65.000 1 

SB 

36.000 

20600 

~ 

i iiaijrc: 

tin 

230 I 

48 

130 


•i 

1)6. 

lit* 

450.000 

48 

250600 


4 

lj/etY<iu»: 

L F- 

r 1X000 | 

40 

7.100 

3^00 


flHTrBldfcK 

F! 

710 •: 

44 

390 

215 


ftaw.r. 

IKr 

3 J00 ] 

40 

1,600 



^KIliTOI 

E* 

45 POO | 

<1 

25.000 



' 


«600 

38 

25.000 



• " Kar>d aw Uaii"1 

Pas 

55.000 

11 

27.500 

13,750 



Si (/ 

7- S00 

H 

1.600 


1 

- .iaiM ooiiwiy 

SM 

X300 1 

30 

1400 


A 

• S*-£7e»Uf<I 

SFr 

590 1 

4B 

330 



! Res' o* N A f »r6i tow' 

Frencti A hen Mac fre EaiT S 


- 

345 



. i aJI SLUL-. 4».i CcnMane 

1 S&uin A mtrjt 

S 

780 ' 


430 


1 

H«:al A Inca 

S 

900 

- 

4QS 

- 1 


Yes, I YAxrf to Jtart receiving the HT. THs is the stiacrip*ic*i term I prefer 
jdwck appropriate boxes^ 

□ 1 2 mon#»(3M issues in al with 52 bonus osub 4 
fl 6 iiiwA s fl® issues in cti wih 26 bonus ssue^. 

□ 3 months (91 issues in d 13 bonus iss ues). 

□ My checfc s endosed ^xiyobte to the fatemaforxrf Merdd Trhune). 

□ Pbose dicffffi my: D Amenoan Express □ Diners Cki> O VISA 

□ WtstaGorti □ Eurocard □ Access 

16-3-93 

CAKDACCT.no. — 


• Fc+ PiluT’wiign conceron^ »«»l hznd-delr/crv n map/r Oermai cues call irj i>u> iht 
Cr/nn.sny pi 30 04 $S 35 rj lj, (063) 59 48 £4 Rales «fc> no I mdudg lie* issues 
Fm tool' id h.-jf(j-d»livPfV J r - .IvjeaWP Dv -Toinrng Oni wpmuf uv* lr/w .oiuos 


EXP. CATE 

□ At. □ Ah D Me 

scnaiube — 










TTL 



1 I nfczh your UAT i 


{IHT VAT number: FR7473HQ1 126} 


6 L INTERNATIONAL , 6 

3icralo^^enbune 0 


ISJ44.iI 8M1 llr X— Vrilh-. ml IV H-l 


Refun your comp te tod coupon tot Subscription Manager, 

IHT. 181 Avmwa Otarita-de-Gcufle, 92521 Nauffiy Codex, Franco. ^ 
Fax: 33.1^6370651 Tel: 33.1^379361 < 

This ofhr expires Marsh 31, 19P3.andoemodab^tonewsiAscnb4nonty.a3 



High Technology & Profitability 
for the 2 1 st Century 


Hong Kong, May 17-18, 1 993 

A major international conference co-sponsored by the International Herald Tribune and the International Chamber of Commerce. 
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Lee W Huebner, Publisher, International Hereto Tribune, Paris 
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HIGH TECHNOLOGY: WHO BENEFITS? 
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• WORLD ECONOMY 

Kenneth S Courtis, First Vice President, Deutsche Bank 
Capital Markets lAste) Ltd, Tokyo 


09.15 


10.00 KEYNOTE ADDRESS 

Chris Patten, Governor of Hong Kang 


10.45 Coffee 


R0LE ° F AND 

Ktute, Tai?' Pre ® dert ' '"*«*«' Technology Research 
^^ ySb tekland. Executive Director Services, HSBC Hok fings 


11.15 TECHNOLOGIES OF THE FUTURE: PICKING THE WINNERS 
Stan Shfh, Chairman & Chief Executive Officer, Acer Inc, Taipei 
George White, Manager, Apple - ISS Research Center. 
Singapore 

ARan Wong, Chairman & Managing Director, V Tech Group of 

Companies, Hong Kong 

Senior Executive, AT&T, New Jersey 


10.30 Coffee 


13.00 


Lunch 

Guest Speaker: Noboru Hatakeysma, Vice-Minister for Inter- 
national Affairs. Ministry of IntiemattonaJ Trade & Industry. Japan 


11.00 CHINA: A MAJOR Hf-TCGH PLAYER fN THE 21 si CENTURY? 

• SMe «j*as2as 


15.00 CORPORATE ALLIANCES: MOTIVATION. RISKS AND 
REWARDS 

Yasuo Kata Executive Vice President, NEC Corp. Tokyo 
Mike Monachina Senior Managing Director, Manufacturing & 
Development, IBM World Trade Asia/Pacific Group, Tokyo 
TsuyosM KawanlsM, Senior Executive Vice President. 
Toshdba Corp, Tokyo 


” ^rss-st^^s. znsss. 


13^0 Lunch 


16^0 Tea 


16.45 


CORPORATE ALLIANCES: MAKING THEM WOFK 
Young Su Kim, Corporate Vioe President. Samsung Bectrontos 
Co Lid, Seoul 

Danny Ko, President, Taiwan Aerospace Corp, Taipei 
»Ckto Otitsuki, Executive Vee Prestoart, Fujitsu Ltd, Tokyo 


14.30 SATELLITE OVER ASIA- TH£ Pm rnn*. 

ECON OMIC I MPLICATIONS SOCIAL AND 


1850 GOCktiOS 


,5J0 S'T'ON AND HIGH TCCHNOCOGV W AS, A: WAy 

T«fa« Chuu*. Din**,. s Company i* TWw 

16.00 Ctose of Conference 


REGISTRATION INFORMATION: The IM iv the 
con fc tence is USS995JXL This bdbdes kxdies, the 
codaaB recepton and al con fe re nc e docunentatlon. Fens 
are payaue tn advance and wfli be rounded less a 
USS100.00 canc agnfion charge for any cancolatim m- 
ceived in writing on or bebre April 30. after aMdi fine mc 
regnat there can be to itiUnd. we ae atiia to offer a fenttBd 
nurber of places at a spool rata ol US$850.00 for CC 
membore aid mdiTtefS 0( the HKGCC. 

The program has bean organized in aasooaaon wKh The 
Hong Kmg General Chamber of Conmna. 


CONFERENCE LOCATION: The RagM Hotel. 
Sftfabuy Road, KoMoon. Kong Kong. Ta: (859 721 1211. 
Fax: (852} 73B *546. 


CONFERENCE SPONSORS: 


TlW Wl B i taUM OjWUlW 


8faljfl E6fln ro( 


REGISTRATION FORM: To register far the confara me . i 

Jaf>£ aaC, ° , !2!?" w * T,a8Dra l Hereto Titouna, 63 Long Acre. Londontora^u 1 * 
Tet (46 71) 836 <KK- Far (64 71) 836 0717. ^omwcaaiK 


and send a fa: 


□ Endosed is a chedt far US59B5.0(MlS$35tu» made 
payable to toe MsmMonsf Hereto Trtiuw 


■ntta(Dr.kfr.Ure.Ms.Missi. 


□ 

RretName 


1*3-93 


FamtyNamo 


HT 

PoalSon . 

Company ___ . - ’ . 

Mdress. . _ 

■ewwuM,. 

— 

«jr-— 1 — 1 — 

Country . . 

— 

Telephone — . __ .. 







« 




' r*i - “ ' 














INTERNATIONAL HERALD TRIBUNE, TUESDAY, MARCH 16, 1993 


Page 11 e 3 



—V^rnwroaotc, 

updated twice a yaar. 


ttftwm - 

HfgtiLwSack otv v»«.% 

■>» i f s |j |j j|jp-jS 


■» ® “2 

_ H 18323 


liB-ir! 

y;S&. * 

PUBi 





SW 


m 23 n 


‘1 II 

«* « *1 &? i 

* *5 m 



i%- * i iff 111 

i^lii 2 ailPKj 

14 oSaRSE 1 ~ « Tgj lf% 11 it^ + c 

ill - 


tb%3L w 


PlgC " -illllril 
itP mlllfg 


»iP 


ft**!)* 

t«3$| 

a a " -Us 


K Bfi 


Mwm 

2UA 

if* 4 

Pt* 


r* - ?a a 

«■ - lIJ 

\ Es 4 » 


rs ~ 26 la* §1 Zri£ t| 

h - ’1 sLft-i: 


taMsnai SB 

HJOhLOwSWX Mr YldPBttOs MQh UwLMMDftW 


?fe* n £ TT 


l m 3a« 


i jb#i3 1 a| 

1 I fflW 

£ ,3 0 34 

Sa J» 3 3 ?| 

:■ a a || 


i«* lev *i 


?,* ^ 1 


jo ii i^uaS 


US t3w 

Jk£* 


sfei 

u * ffi 

SVr 16V —V. 


a ^ a na a* a - 

r - m «* *F ^ 
™ fi im aw »* -<s 


>* JOAI _ _ 

IT JO 1 4 


=#fl 


** 1 i t 


Z Z 174 j.« H 
- _ H43 13 <na 

_ _ m3 4ft 4'i 


l - : s®§ 

r ; si VS 

r. a aril 

to -too _ „ sB ft 
ff jo 12 1 3? 


i* * EJj 

gi* M 13 fl 

!« J4 Ij d” 

ih “ I \ 

5 ■“ ? 

fls .121 3 H 13 


3» + - 

*» :a 

K* W» *ft 


1C:I 




sin sm —2 

3“ IN 


.44 l5 U ^ 3^ ^ £ft 

jffa j S ig 43 43 ” 43 +1 


_ <1 11 

3 } )3 ^ I 





15 ja t3 S J? 

MfllPfcM- 

.- i; is is » nr* av% -*(6 


niMnflt sk 

HMlLowSIBOt Ph. Ylapeioa, Hte LfcrtJwOQi^ 


nuMrtti 
non Law SMOt 
ltU OKiKnwfW 

a Li^i^ 


-. _ _ » 3B5U1S 14 14V -ft 

rt | jjjjtecfi 

I s 1 1 1 i m 

I B is 1 S' Lpia 


n\ g !1 


J» i3 9 is 

IP" 

- Bffl 


I. ‘S s 


?k; jKJ^! -ft 

<MVs 4lQ «3'A —'A 

4s T^ls 4 ; 

:fi 


g & fgT| 

lift 

Slid fl Vl 4TA -»fi 


Eiffer:! 

i m is «f ||* 11ft 11ft - 

» - !2 48 i« uw, i« 

C „ 49 30 jSK a V aTu - ? 

s eeJ^S^^ 7 ? 

^ ? 3 JMfe 5*^2 

AD 2.1 4A 02$ lift lift lift »ft 
f s .12 X 23 S p% 9Mt &4 — Jh 
_ - „ HVJ 13ft l3fi +H 

i =g4&j|fe 

■ ““flJjSM** 

a i 128 UKuuaSft bh soft -1ft 

JO 3 M 231 23 3S 3l> -ft 

- 3# aft TK5 ift +vi* 


llvSlOft^^? 

S^lsHSS" 


EHB 

hm 


i4ft a ft Atom* 

29ft 19V Utoirn 

^ajasa 


rf 144 142 r .US Ig 45*-^ 

30 ’f I 1 ! ^ jp4|\*$ 

k > 19 9 37 2ift »ft ■ 

n . U l3 Uft Toft 104a — ft 

r , » g ih Sft av, —ft 

I -5$ f® 3 1» ?5ft 7734 7H'a —ft 

II 28 13 a M Tift 1.5ft 14 -ft 

r Z ll 1^ 9ft ?ft K 111 

s E * ‘i ¥ *S '& t§ 


»ftl3 Mcdapjl 
^ p M oaeo C 


.ns«ss.i 

129. MrcftBc 


if :® 1 = isiffi ,ift 

’iftltSS?* - a <« \|ft yvi l|ft -ft 

■“ ? O 'K ^5 iSS T? Vfc Vft 

| gB 31 ?sS a ^|ts 

■ K fcli'i* 


lift S&Meltiip* 

P ’iftKSS^? 

k W» 

JaftAVSJBr 

43ftMacnNI 

a 

Mft JftMicrAoe 


DJv Yid fe Ufa tCgn 

mw 

“•?£:§ S>. 

— IT . 37 a , 


i twisn 
a 4 & 

_ l» 

^ 147 11 
S teww-. 

ft.JS §5 

IS 2? »ft 

J5 *S 8.1 
r 10 s S'* 

14 » 13ft 

79 403 u Ifift 

• sail^aSft 

17 1737U40 

13 47? ret-. 

S 9B % 
. ?i ^ 2 RS 
it t? ?r- 

14 23 47V 

37 319 13ft 
_ 90S ri 

, u u lift 

M 741 9 

77 42 rs 

S13410 Bft 
_ 23 9 

- 4861 Mi 
2011043 23* 

- 141 ijft 
31 J7J l,ft 
44 »,*3 334- 

15 33 1514 

- 491 U'.« 
K \06 34V 
fS —Z? ?7ft 

14 'W 
-1lS9 IC 

II usuUft 

10 IM u 9ft 

11 1043 34ft 
14 877 34V 

StS ,?1 

14 31S 17*< 
31 538 35-4 
13 110 13 
_ 367 3ft 
44 144 9ft 
27 1137 3? 


= 8 i m ? 

e! Ill 


Tift Rft lft* . 
23 4 a 2 ^ 2 ^:? 

^ a* 3 sa • 

nVa Sift 31ft -\ 




= 8 1 BK 

r _ iff iSS iS 2 iSft 

_ 21 340 7ft 7ft 7ft -ft 


8V> Bft 
6ft Aft _ 
2 $ I7V( - 

a -G 
7ft "7ft -ft 


£{ QftSnunxftt _ _ JS Wft 23 Bft -ft 

IftlfySd 1 JS4t 2 3 ~ 2?Mu»f ^ 1^ JOV»-V^ 

1.14 Cl U ^ ^ 31ft Tft 

ftWEfi E s ^ %s 5 «ft ^ ^ 
®i»gj«. ..- 2 |i p 

I p 1 ^ ^ J|?k -^ft 
i ^ j 2 p i ||'* Vft 

^ .14 13 i® ^9ft loft -ft 


WJSSS*" 

14ft 4ftMkran 

llg' 

2§'/i lift MoSno 5 
32ft s life luuncwk 

§^?51SI£IS5« S 

13 7toMsraCf> 
38 WaMOTsm 

£|R 


nja MNmTois 

SS 1 '. SftNtwpic 


IB 331 14 ft 
14 141 13 « 
- 251 4ft 
.. <29 513/-4 
19 19M B 1 a 
6 2lB 77- 


14 90 17 

19 1485 17ft 

” lMt 31ft 

39 lO S*4 
.. 2in i4ft 

19 <« 71ft 

34 770 3T"s 

_ 97 14ft 

49 342 32>i 

28 223 OTft 
„ BIA 14ft 

- 155 1? 

20 336 28 

lilil 24ft 

S i « ftft 

- 32 '5ft 


Law Lang Qr gf 

■.0 "left -V: 
sift Sift - 
20ft 71 - ft 

"W^T? 

irft nft .v, 

3R5 3K:S; 

23ft 23ft —Vt 

ir Ih 

191, 19W —ft 

^ ii'3- 

20ft 2ift _<a 
43ft 44 -1ft 

g'*fe ;SJ 

ib'* lift —S 

17 lift . | 

§;-■ sa :a 

23ft 23ft —ft 
B>, Oft - 
8 Oft -ft 
12ft 13ft -.1 
iB lift - ft 
43 ft 44 _ 

19'j 19V, - ft 
»ft 27ft .ft 
43ft 43* V -ft 
flJ. ffft —ft 
23 ft 23 -ft 
lift 14ft -3ft 
38ft 39ft -ft 
Ifift 15ft _ 

13 Uft _ 

18ft 19^ -ft 

Sgf 2=1 

a v 47 ft —ft 
13 13ft -ft 
Lft 7ft -ft 
lift lift -ft 
S'- 8ft -ft 
37V; 77ft —ft 
7 B • la 
7’* 7ft — ft 

nl R S 

s'* ^ -ft 
Uft 14ft —ft 
29 30 -ft 

2»V. Mft —ft 

XI Ss:* 1 * 

f ft io - ft 
Uft 50ft - 

34ft -ft 

FMl _?ft - ft 
33 ft 34ft « ft 
Uft 34ft - ft 
Bft Oft - 
10ft liv- -ft 
17ft 17ft —ft 
24V 3ft» -ft 
12ft 13 -ft 

1 ft aft 

17ft 13 - ft 

4ft 4ft -ft 
V, 4ft —ft 
7ft 7> a —ft 
7ft 7W _ 
7ft i - ft 
87 E7ft— lft 

kp.p 

i?ft 

m- wv, - ft 


37ft 22ft -ft 
29ft 29ft —ft 
14 14ft —ft 
71ft lift— ft 
27ft 27ft —ft 
949 9ft ■ ft 

SliW-G 

S’.. 5ft -ft 


ISManm 

Hun low 3laac 


IfA 9ft« 

32ft 15ft P| 

jP«« 

-sapaa 



SK 

YM PC Iflfa Hfch 
41 125? lift 

Sn S u> 


LowLafgCn'ne 

34ft 34ft -1ft 

i® n% ->5 

'Si 8 Ti! 

14 14ft -ft 

?S5 B3 Ti 


lJMOTWI 

Hum low aocfc 

8 SMA 

rCS 


Div VW PE 10K HWi Lo»U— ttOl*— 


_ _ IM 

“ g im ifft isS jg —jS 

,14 a a*! S? S«=a 

- 100 1311 «S'2 3Bft 48 -lft 
20 MO 12 11 11 — 1 

*8 l2 a 200? a 46ft 46ft -ft 

“ e l ls’l u ll Ife SS=^s 

JD XflsS KM! -ft 

S ?S3?UBb4S 


PCI 


3-1 16 «4 16ft It 14ft *>* 37 BftStOMlC .. __ 17 1733 

fclis »£«j 

_ 10 58 10ft KOft 10ft -ft IsSS'ftSsSwutt -100 ixh 


i a % ipS iS M> —ft 

= ? I fft 25 

=lfipp 

-if 


Jill' ■» ^ || ^si !l 


19ft 12V, MIGHT 
IjfeSftNijrowii 

20 ftKSlw? 


w^itInSSS 1 


41ft 42ft 421.-1',, 
31-* 31ft 31ft -ft 
SV* 5ft 5ft _ 
?ft 9 fft *ft 
8 ft 7ft 8 _ 

10ft 10 10 —w 

52ft S3 52ft —ft 
15 14ft lift _ 
17ft 16ft 17 —Id 

Si £Sg£ -« 

17ft 16ft 17ft -ft 

5»o* J It 27.-U -ft 
l^id 1 16ft —ft 

15ft 1 ' 15ft ’ „ 
lift lft Itft ♦ ft 
lift 10ft m, —ft 
6ft 5ft Sft +Vk 
19 1 ft lBft „ 

mi 1 l?ft iQ 
19ft I ft 19 
»» 

17ft 17ft 17*9 Z 

& 4 sJft r. 

3 ft Tft 6ft —ft 

ft 32 S'* -a 

Ji 3a2t_^ 
??i j?2 Sg 

14ft 14ft U=|S 


SftSESp* 

4 oncoon 


£5ft (SftPnrrnMW 

U K@BJ C 

f^PUr 

SftiSiggsp 

as iiftrttnTc 

S ftlTUPtoxuss, 

JsJftjssr 

is 

61 ft 29 PrsSoH 


14 B ju 62V 

u « g S 

iT * 19] 9ft 

2.1 -. 35 Oft 

:SS?| 

E i & *& 

- 17 143 14 

- 44 2 ^ r 

2.7 n ^ L 

LB 16 1701 26V 
A 16 167 28ft 
1-3 12 77 7 2ft 

_ 37 4*3 14 
_ 23 BS IBV9 

Z Z 65 7ft 
_ S sa 9ft 
^ 9 894 17ft 

_ 35 6 B 22 ft 

a S ft 8S 


Si f-ra. 
PARS. 

27 SVPrwCp 

17 4 PynnT 

ffi-9 IS’^PvBb 
WftHftQVC 
17ft 9ftQuobrx 
» I9V,<E5 cOi 

4? ft llftOuplon 

29ft it SZmAi 


m IB JIB 7V 

- 3S 33* >ft 

U 10 Wu39ft 

44 14 301 IS 
_ 34 416 1} 

_ 19 14CW 14ft 
J 1» ffi 23ft 

- _ 4293 S«V 
~ « 1775 49 
^ S 5CT 57ft 

119 775 10ft 
24 18 64 24 

~ « y. 


_ 2a sn 14 ft 
^ 14 3516 4ft 
_ 21 s&a ulh 
13 17 289 17ft 


59ft 30 -ft 
38 fift -ft 
46V Oft _ 

li.Si -■ 
RfeJS-fi 

46 <7 *V 

1 *5 :tt 

12 ^ jSv, : 1 

23ft »ft _ 


27V 28ft _ 
23ft 23ft *ft 
15ft 16 ,'A 

17ft IB —ft 

7 r r 
BV 8V —ft 
17ft 17ft —V 

4ft 4ft 

SS(g.-£ 

30ft 30ft —ft 
7V 8 .ft 
7V 7ft - 
7ft 7ft _ 
38 V, 39 .5 

7 ?V. _ 

17ft 17ft —ft 
19ft 13ft —ft 
13ft 14 -ft 

SS S’* :S 

10ft JOV . H 
Uft 13ft —ft 

14ft ISft -ft 


«' 8ft -ft 
16V 17 —ft 


24ft llVRnmTc 

Bi’^esai 
i| to ^sss" 

lft 4ft grarak 

!85 SftMli 
1 ? iSig£S?? 
XglBPSflSUf 


3t 23 193 Iflft 

; 18 3^ 'ift 

_ 22 17D 51 

- 23 6647 18V 
_ _ 191 7ft 


261* ISVStPaulB 

^ilftls^p 

37V. Bft Sapiens 

SAISliS 


1219 23ft 
49 10V 

3 '5 Rft 

2586 37V 
IDO lBft 

3415 41 '4 

S£ 


195 9V 
252 lift 
551 22 


'£ M 'm z 

3B 1 /* 30V —ft 
17 17V— l 

”*■ lift _ 

BifESTi: 
iffl its —ft 

10 IDft — 
23V 36ft _ 
ITm 15V -ft 
61ft 61 V -ft 
5ft 6 6. 

t’A tft 

?fi??ft r 

S**SSt i 


/n - 

30 ?Ufc~ lyfc 

lift P-; 


sStsar-ft 

MV 34 —ft 
25Vi 25ft —Li 
13 13H -V 

15V _ 

22V 2SV —ft 

10 ft 10 ft -ft 

« V 36V —ft 
V 17V —V 

?? ?%:is 

45ft Vft -lft 
.« 

Ifift 19V —ft 
19V 20ft —ft 

16ft I»£ - ft 

IStt^ 
Jffta w *5 

23 ft _. 
13 13 *M r G 

3i jm 

IS 8 S-JS 


i^:S 


gSI. = hi 


i _ h 

_ 9ITD 


?8 3S 

Sg £ 
38 

® {f*. 

33S ?ft 


svftTSftSmuExa 
9ft “ftsSHSSs 


JO W T? 
Me .9 13 




_ « 110 
, S ii 
_ IB 410 
_ 9 IfJS 


'lis^=S 

33ft ifft iS!3 *V 

ft* Sggftlg 

23ft 2? »ft —ft 
6V nSAt-Ml 
28V 27ft 28ft -V 

S spari 


Ifift 9VTEC1 

mV ssmen 

16ft lOVTRMCpv 
33 J4ftTWHdpl 


„ _ 115 
T-U-V 


1S«S3 


7ft .Z«i - 

ir4-js 

60ft 59ft 59V —ft 

I 

ffi «r:6 

fel SltPfi-c 

J 4v %. 1 ft *iS 

lift l*ft lift —ft 


6ft lgVTRMCpv — 33 ,» IJft ’’A 

Wffi, " T ^ iv^ow 1 %-ifi 

a »s4w«tfpt MS 7-S „ .«? » m X -v 


PffiS* 

3SfciS5?S&* 
^ SvTSK 

27Vj 1SV Tcut 
25ft 9VTd>on 
13' » SVTetra 


i 31 34ft -3V 
_ I3B6 Sift 19 » —V 

= |f PFR3 

I “,S \k lfa]5 v * 

- ? a ]i M ns i5S3Sft=i 

;S J 

4» t S m i) 1 " ?32 ?S£ 

_ _ 410 »V ?V 7ft _ 

i 9p rt 2 ’is S a 

- » Sw fia ffl_s 
Z il niJ 'Iv 'a* (& » i 

ifc iSttiE-ic 

■"“’f 14 js % 8"P -ft 

Z 39 »m 2lS 2di 21V -* 

z S ^ I?i 1? .7ft tS 

na J 20 4375 24ft 23ft 34 —V 

i? *& & 

z*^ ia 'Baj*; 

- ^ 486 3V 3ft 5ft ’ft 

„ .. 198 6ft 5ft 5ft —ft 

IJD U 13 25 38ft XV 3Bft ~ 

^ a b 

■" “ “ \V, ^ ’f %:U 
• ,3e f z^ B i V4 lf!Si:{ft 

75 29 U 5277 27ft 26 ft 26V —ft 

SO ,7 2iSS 42i 4^3" -s 
1J» 35 16 ‘SoMvS ffft »V T% 

iB 5iS $ 15* %JTiS 

Z fi ail lift lift ilil =SS 

- ... 1768 7ft 7 7ft ♦ ft 
Z _ 1*6 16ft 15ft 16ft _ 

U6 33 13 295 39ft 38ft 39 —ft 
.. II m 64V 64ft MV —ft 


MV rftT«U»M£l 

S ifiiafe 

49 /jis Trnwdc 
21ft Bft Tricon* 
12ft 6ftTrlnMe 
10ft SHThmea 
23V 9V>TH«ig 

.i£ 

27ft 15 V Tyson 
,6ft JftUMR 
14ft r/.USHrncr 

lisp 

9ft 4ft ur* left 
39V19 UnBmc_ 

§ft||ftu!ripSl‘ 

59V 39 US mm i 

rsas^ 

70ft 12 usiatn 
44 32 ft Uni Irio 
12ft 4ftLH*VDDt 
22ft lOftUtdiMd 
ID 6 VLSI 
37 7'-6VdTnch 
40ft 30 Vayfic 
65V,33 WaINti 

g^'SSJS ? 3 

38ft MWonrttx 

? 7ft 16ft Venire 
TV BftVegcr 
i 1 * tftVeriicPfi 

& HvESp 

13ft 2ftVidecrtn 
22ft 9ftViey6g 


_ 29 »iifi 31ft 

^ 44 as 7ft 

_ 14 T5 lift 

JU 3 20 4375 24ft 

2J0e34J 2 817 6ft 


IJD 3J 13 25 

UD U ... 2S 
J1 3,2 11 95 

.98 SS ,6 147 


= ” 3 ® affi 2?ip:fg 

=!TFlr« 

z fl sn a,* as Bv -k 

_ _ 1338 3ft 3ft 3V .ft 
_ 14 622 l?W lift II V -ft 
_ 38 T?1 7V 6V 6ft —V 
_ 32 423 19V lift 16ft _ 
_ 44 56t 25V 25V 25V -ft 

_ 21 42 I9U Ifift 19ft • ft 

_ 19 25 8V 6ft 8V -ft 

_ _ 193 4ft 4ft ift —V 


2M* ITftVKatSan 
17V a Vittnk 
19V SVVilKie 


23V BftWrAcml 

l?V* lj v WoKnPn 
58. 39 wammd 


Z 21 43 

: 19 25 

_ - 193 

W-X-Y-Z 


S b e ilag Sv P P-G 

* f jfi^i 252 

ii« ai ?s IMS ^ :a 

- s f I W &S2 .v 

- 'dl%l§a*.s 

- -HiaSslii 

_ i5 zm M 33ft gv . i ft 

_ 23 1409 43* »ft 22V .ft 
.. _ 43* 23V 22 Vi 23V . ft 

” K 1272 2«S 23* 24ft *ft 

* ’? j is s a»is*;s 

_ 24 770 14ft 14 14V -V 

- _ «1 SH 2ft2»/U**«* 


P9.S& SSSS* 

34 7 ft X DMA 

33V* 12* X Rites 

b'Pbse. 


iV ^V —ft 


lift 11 —V 

?v saia 
2 i 



T^j ■ ftifcfifutio«<*rsifcl comprises more than 60 of the most technologically advanced aircraft in the world. Boeing 747-400$ and McDonnell Douglas MDiis service our long haul routes. The brilliant 
A 300-600 Airbus and Boeing 737 s connect our 30 -destination regional network , while our 23 destinations in Thailand are serviced by Boeing 737-200 s, ATRs and BAcuos. ^ ^hQI 





h KIVil'I'H.IIV&J.JIJh Ml * 


_ iu oaui uvk: _ hiH! 111 ' 1 u ■ »*~v -^' iim i r« v ' m «Wm ri.Ii~ IWR. ~ 


Page 12 


TTH 


Monday’s Closing 

Tables indude the nationwide prices up to 
the dosing on Wall Street and do not reflect 
late trades elsewhere. Iris The Associated Press 
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EC Executive Impatient 
For Power Over Air Accords 



HE 




Reviews 

BRUSSELS — European Community trans- 
port minis ters took a first step on Monday 
toward allowing the EC Commissi on to negoti- 
ate air-service accords on behalf of EC states. 

But their decision to set up a working party 
to examine when and how the commission 
could negotiate was termed insufficient by tbs 
commission. The executive body said it would 
consider action in the European Court of Jus- 
tice in its battle to gain power to do the deals. 

“We have reserved the right of taking the 
matter to the Court of Justice," Transport Com- 
missioner Abd Mamies said. “It's possiWe that 
such a step will be taka in the next few days. 

The commission says that it holds the power 
to negotiate the deals "now that the Community 
has a common market for air transport and says 
it would be better if the Community negotiated 
key accords with major competitors like the 
United States and Asia. . . 

But EC members doubt that the Commission 
can do a belter job than they do themselves. 

“The Commission does not have^the staff or 
resources or capacity," said Britain’s transport 
secretary. John MacGregor. 

The ministers also agreed to harmonize stan- 
dards for air-traffic control equipment to uy 
and cut down on the delays at EC airports. 

The community currently has 52 air- traffic 
control centers, with 31 different systems, 18 
different kinds of computer hardware and -0 


operating systems with a 70 differmt operating 
languages. 

The ministers made little progress toward 
removing discrepancies in road taxes that are 
preventing completion of a common market in 
the road haulage seem, diplomats said. 

■ Rules for Securities Firms 

EC economics and finance ministers, meet- 
ing in Brussels, adopted rules that will allow a 
Community-wide single securities market to be 
established by 1996, EC officials said, accord- 
ing to Bloomberg Business News. 

The directive on capital-a deq u ac y require- 
ments for investment-service companies is pri- 
marily aimed at harmonizing national regula- 
tions and removing natioaal barriers 
preventing new competitors from catering the 
market, an EC Commission official said. 

The capital-adequacy, directive sets the level 

of minimum initial capital investment compa- 
nies must have before they can begin offering 
their services to the public These range from 
50,000 to 90,000 European currency units 
(558,300 to 5105,000), depending on the activi- 
ties of the company. 

The directive also sets EC-wide rules on 

superviaon. 

The other directive that must be adopted to 
set up the single securities market the invest- 
ment-services directive, should be approved by 
finance ministers next month, officials said. 
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1 French Financials Look 
Ripest for Privatization 

By Steve Wbitebouse 

AFP-Extd News 

P ARIS — Banque Nationale de Paris, RhAno-Pouleoc SA 
and ibe major insurers are Hkdy to be among the first state- 
controlled French companies to be privatized when a 
center-right government takes power after legislative elec- 
tions on March 21 and 28. 

Weekend opinion surveys, the last ones to be published before 
the election, point to a resounding win for the UDr-RPR. coalition, 
whose campaign manifesto promised: “All the banks, insurers and 
companies in the competitive sector will be privatized.** 

Analysis said the new government would be pragmatic rather 
than ideologically driven in its ■■ ■ — ■■ 

A drop in interest 

chentes, are not going to sell rates should help hanks 

things off just to get them into # 

private hands come what may,” and insurers. 

said Charles Allen, an analyst at 

Natwest Securities. . ^ 

In ] 986 , when the right was last m power, it pnbnshed a hstw 65 

companies to be privatized and sold off 32of 
1988 elections. Saini-Gobam, Pantos, Sue^ Crfcdit ComnK^cml 
and Compagnie General© (THectnatfe (now Alcatd Alsthom) were 
all returned to the private sector during this period. 

The daily Le Monde said recently that the new govenmiait's Hst 
of privatization stocks would be based on the 33 left over from die 
^986 program. These include ^Aquim^Carto^ed«^- 
chincs Bull, Pechiney, Rfadae-Poulenc, Thomson SA, BNP, OMit 
i Lyonnais and the three state-cwwrolled insurers. AGP, GAN and 
! u AP Le Monde said the center-right parties envisage adding 
Renault to the list. . . 

j^aa?iSB8ga Bag8ag= 

« jasataiss^wjissa 
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U.S. Approves BA- US Air Link 


By Lawrence Malkin 

International Herald Tribune 

NEW YORK — The United States on 
Monday gave its formal approval to a con- 
tested link in routes and ownership between 
British Airways and USAir. Transportation 
Secretary Federico F. Pefia said he would try 
to negotiate more access for U.S. airlines to 
Britain, but industry analysts said this would 
be tough to accomplish. 

Sir Cohn Marshall, BA's chairman, pro- 
nounced hhnsdf “delighted” by the ruling, 
which will permit BA to book LJSAir custom- 
ers in 38 American cities onto its trans-Atlan- 
tic flights through code-sharing agreements. 
BA’s investment of S30Q million to bail out ibe 
ailing U.S. airline was also approved by Mr. 
Pefia; Sir Colin and two other BA’s executives 
will get a seal each on USAir' s board. 

BA originally wanted to invest $750 mil- 
lion in USAir in exchange for veto power on 


i ting foreign control of U.S. airlines and, even 


more, the opposition of America's major car. 
tiers, who demanded more flights into Heath- 
row Airport. Europe’s busiest gateway. BA 
dropped the proposal Iasi year when it be- 
came dear the outgoing Bush and incoming 
Clinton administrations would not approve. 

“Once BA took, away the hook of foreign 
control, there wasn't much Pena could do.” 
said John Ash of Global Aviation Associates, 
a Washington consulting firm. “The only way 
be could have refused to approve this deal 
would have been to blatantly violate the bi- 
lateral agreement or abrogate it, and that’s 
not something the United States does” 

As a face-saving gesture to the American 
majors, Mr. Pefia said he would try to negoti- 
ate a new aviation agreement to replace the 
present bilateral treaty. “1 very much hope we 
can do the deal this year.” he said. 

The bilateral treaty was negotiated in 1977 
on favorable terms to British carriers, confirm- 
ing the then -slate-owned BA in its dominant 
role at Heathrow. James Callaghan, the Labor 


prime minister, is said to have called President 
Jimmy Carter and appealed on the basis of the 
“special relationship 6 between the countries. 
In a classic case of trading off commercial for 
security interests, Mr. Carter agreed. This is 
exactly the type of agreement the Clinton 

administration will try to reverse now that the 
Cold War is over, bui’doing so will not be easy. 

BA, meanwhile, gave every evidence of 
planning to settle in and tie its international 
network 10 USAir’s. which is concentrated in 
the heavily populated northeast quarter of the 
com try. It announced its computer would 
start sharing codes with USAii’s on May 1 
covering flights from Cleveland, and from Syr- 
acuse and Rochester. New York, via its Phila- 
delphia hub and on to London via BA. 

The British airline win also lease USAir ’s 
own Boeing 767-200 aircraft, flight, and cab- 
in crews to operate direct services in BA 
colors between London's Gatwick Airport 
and three other USAir hubs. Pittsburgh, Bal- 
timore and Charlotte. North Carolina. 


Olivetti to Tap 
Its Shareholders 
For $560 Milli on 


Can HSBC Reverse Hong Kong’s Slide? 


By Kevin Murphy 

IwenuxtioMl Herald Tribune 

HONG KONG — The Hong 
Kong stock market, riding a predp- 
ilous slide that has taken 8.2 per- 
cent off its key index in little more 
than one trading session, is count- 
ing on the strong earnings reported 
by the ccJcny|$ major bank Man- 

day and har gj flm- hnnting Amyrira p 

investors to revive it 

HSBC Holdings PLC, the holding 
catmanyfor Hongkong & Shanghai 
Bank Group, reported Monday a 68 
percent inoease in net profit to 143 
Whoa Hong Kong dollars (S185 
billion), largely due to a strong per- 
formance in Hong Kong and the 
region. Last year, HSBC took over 
Britain’s Midland Bank to become 
one of the world’s top 10 banking 
concerns. 

While the news came too late to 
counter a 5. 1 percent stock slide on 
the heaviest day of turnover yet in 


1993, brokers say hefty growth at 
HSBC should provide a tangible 
reminder that Hong Kong’s eco- 
nomic fundamentals are thriving, 
despite the political dispute be- 
tween Britain and China that now 
overshadows the stock market. 

The market has lost 82 percent of 
its value in one day and less than 
one hour of trading since Chris Pat- 
ten, the colony’s governor, declared 
Friday afternoon that he would 
push ahead with the early stages of 
plans to increase democracy. 

Investors feared China's dim 
view of such proposals would draw 
Beijing’s condemnation — which 
mainland officials in fact voiced 
over the weekend — and a repeat of 
instability experienced in Novem- 
ber and December when China last 
expressed its displeasure with Mr. 
Patten's plans to widen the elector- 
al base for 1995 elections to Hong 
Kong’s Legislative Council. 


China threatened not to honor 
contracts signed in the lead-up to 
1997 and specifically attacked the 
J airline Matheson Group, moves 
that sent the Hang Seng index spi- 
raling from 6,447 down to 4,978 in 
a few days. 

Fierce commentary from pro- 
China groups in Hong Kong and a 
speech delivered Monday in Beij- 
ing by Prime Minister Li Peng to 
the National People's Congress, 
blaming Britain’s “perfidious” be- 
trayal of the Sino- British agree- 
ment for fomenting “disorder” in 
Hong Kong, prompted a 315.79- 
poim fall Monday on the Hang 
Seng index. 

This followed a 261 -point loss on 
Friday, the start of a two-day dive 
from 6.43 1 to 5.854.61, just above a 
technical support level of 5,800, 
which, some brokers said, is ail (hat 
stands between Monday's close 


and another day of free-fall as in- 
vestors assess China's next possible 
ways of reminding Hong Kong 
who ultimately controls its fate. 

The Hang Seng plummeted early 
and dipped just below 5.800 later in 
the morning session, but investors 
who saw opportunity in Hong 
Kong's notorious volatility came 
into the market. 

“While there may still be some 
downside to come, basically every- 
one bar the most panicky investor 
is looking at this thing as a buying 
opportunity," said Nick Moakes, a 
senior China analyst with S.G. 
Warburg Securities. 

“It's happening too fast to tdl 
whether we've reached bottom 
yet,” said Michael Ng, assistant 
general manager at Sassoon Securi- 
ties. “Local funds are still support- 

See BANK, Page 14 


Compiled by Our Stuff Ann Dispatches 

IYREA, Italy — Olivetti SpA, 
the financially ailing computer 
maker, announced Monday that it 
was seeking to more than double its 
capital through a $560 million 
share issue that stock analysts 
found alarmingly large. 

Olivetti, the main operating 
company of the industrialist Carlo 
De Benodetti, also said its loss had 
deepened in 1992 to 650 billion lire 
($406 million), from 460 billion in 
1991. Olivetti, which has cut 6,000 
jobs in the past two years, blamed 
competition and the' international 
economic slowdown. 

Revenue in 1992 fell 7 percent to 
8.020 trillion lire. The company 
gave no forecasts for 1993. 

Olivetti said the 903 billion lire 
capital increase, in the form of a 
rights issue, would be used to accel- 
erate growth through investment in 
new technologies and distribution 
networks, and would help it reduce 
its debt of 960 billion lire 

But analysts were not satisfied 
with this explanation. 

“Their net debt is relatively low 
and their balance sheet is supposed 
to be healthy,” said Andrew Has- 
kins, electronics analyst at James 
Cape] & Co. in London. 

Olivetti said Monday that net 
assets were 2.360 trillion lire down 
from 3.083 trillion a year earlier. 

“I find it difficult to understand 
how short-ienn liquidity could 
have deteriorated so significantly.” 
Mr. Haskins said. “That would be 
the first reason you'd look for to 
explain a rights issue of this scale.” 

The issue will raise the compa- 
ny’s share capital to 1.507 trillion 
lire, from 605 billion. 


Olivetti, which is 38 percent held 
by Mr. De Bencdetti's Compagnie 
Industrial! Riunite SpA. is asking 
shareholders to buy six shares for 
«tc h four they currently own, at 
1.000 lire a share. The stock was 
suspended Monday on the Milan 
Bourse, having fallen 45 lire to 
Z 140 lire a share on Friday, and a 
total of 75 percent during the 
week. 

The shares of C1R and another 
De Benedeui company, the family 
holding company Cofide, were also 
suspended Monday. Cofide an- 
nounced separately a 1 12.7 billion 
lire rights issue, and C1R an- 
nounced a 1992 consolidated loss 
of 54Q billion lire compared with a 
49 billion lire profit in 1991. 

As an alternative to the all-stock 
offer. Olivetti holders can buy three 
shares and three bonds convertible 
into shares. 

De nnis Exton, an analyst at 
Merrill Lynch, said the alieriiative 
offer might mitigate the deal's neg- 
ative impact on the stock exchange, 
since not all of the stock would be 
hitting the market at once. Olivetti 
said it would issue the convertible 
bonds up to a maximum value of 
402.5 billion lire: 

Olivetti said it would ask share- 
holders to approve the capital rise 
at a meeting April 29. CIR and the 
company's syndicate of controlling 
shareholders have already agreed 
to subscribe to the operation, 
which would be underwritten by 
Mediobanca SpA. Olivetti said. 

Digital Equipment Coip. is an- 
other major stockholder in Olivetti. 
DEC owns 4.03 percent of the com- 
pany and has an agreement to buy 
another 5.92 percent by the end of 
1994. /Reuters. AFX I 


For U.S . Insurance Companies, It Was a Bad Time for a Bad Storm 


By Philip Crawford 

Special to the Herald Tribune 
Losses from the violent weekend storm in the 
Eastern United Slates are Ukejy to hit primary insur- 
ance carriers harder than would have bpe n the case a 
year ago; analysts said Monday. •* 

This, they said, was because of rate hikes for 
reinsurance — the coverage taken out- by insurance 
companies themselves, to lessen their own liability 
— that have forced earners to retain more risk. 

Preliminary estimates of the damage caused by the 
tempest are between $500 million and $1 billion. 

Industry sources and financial analysts say that 
they expect a torrent of claims to be filed by policy 
holders reading along the enure East Coast, whose 
homes and property have been damaged or de- 


stroyed by tornados, flooding, hurricane-force 
winds, subzero temperatures and other conditions 
related to the storm. 

“The losses wOJ be at least as bad as they were for 
(he storm that hit the Northeast in December “ said 
Michael BJurasimu an insurance-industry analyst at - 
Morgan Stanley in New York, “And that figure was 
about 5650 million.” 


mobile Insurance Co., are not publicly traded, while 
another, Allstate Insurance Co. is owned by Sears. 
Roebuck St Co. 

“There have been more property disasters in the 
past four years than in the previous 20.” said Ira 
Malis, who tracks the insurance industry for Alex. 
Brown & Sons in Baltimore. “As a result, "reinsurance 
rates have risen dramatically. Whereas a company 


Experts said it was still too early to tell which of might have had to keep S25 million of risk in a given 
the major U.S. primary insurers would be the hard- situation before, now* it has to keep $40 million.” 


est hit, but added that all of the top 10 . 
traded companies — carriers such as Aetna Life 
Casualty. Chubb Corp. and American International 
Group — faced significant losses. 

Two of the largest primary insurers. Nationwide 
Mutual Insurance Co. and State Farm Mutual Auio- 


He said that Hurricane Andrew, in August 1992. 
"caused about $20 billion of damage itself, and that 
would have been many times worse had it hit Tampa 
or other highly-populated areas." 

Analysts added that there was a paradox in the 
insurance industry: When a company suffers large 


losses due to daim settlements, its stock price tends 
to rise rather than falL The reason is that insurance 
stocks typically move upward on the expectation of 
premium increases, and any event that takes surplus 
cash out of the system usually leads to rate hikes. 

Premium increases, analysts add. lead to profits, 
at least temporarily. "It's obscene." said Mr. Malis. 
“but disasters tend to do good things for share 
prices.” 

The share price oF many major insurers, both 
primary carriers and reinsurance companies, rose 
significantly in the aftermath of Hurricane Andrew*, 
as did the Standard & Poor's Property-Casualty 

See INSURE, Page 16 


VW’s New Chief Unsheathes the Knife 


By Ferdinand Protzman 

New York Times Service 

WOLFSBURG, Germany — 
Before Ferdinand Pjfich jumped 
into the driver’s seat at Volkswagen 
AG in January, his reputation as 
Germany’s toughest auto executive 
opened a guessing game as to just 
what kind of shake-up was in store. 

While it is still Europe’s largest 
automaker, Volkswagen faces a 
crucial battle there in the 1990s, as 
the Japanese aggressively move in. 
and at the same time must make yet 


another attempt to revive its nearly 
deserted U.S. showrooms, which 
have not had two crucial models to 
sell for months because of a pro- 
duction fiasco in Mexico. 

The guessing is likely' to end soon 
once the VW supervisory board 
ratifies Mr. Piflch's expected plans 
for cutting jobs drastically while 
pushing ahead with a muitibillion 
dollar spending program to jump 
start VW’s growth both in Europe 
and in America. 

There has been no official com- 


ment on Mr. Ptech’s program, which 
is to be put to the board on Tuesday. 

But interviews with government, 
industry and company officials 
provide an outline of a plan for a 
sweeping management overhaul, 
including a “lean manufacturing” 
program borrowed from the Japa- 
nese and a speed-up of Volks- 
wagen’s sluggish record at develop- 
; new lines of cars and trucks. 


the state's seats on VWs board. Tra- 
ditionally. his party has joined with 
labor to block any cost-cutting that 
involve jobs. Now Mr. Schroeder 
says the state supports Mr. Pitch’s 
plans for cutting 36.000 jobs. 

Bui industry experts say deeper 
cuts are needed. “Volkswagen’s 
main problem is too many people,” 
said Daniel T. Jones, professor or 
motor-industry management at 


mg Qcw mies oi uua nou uuvo. j imui.(-u.,Hi •> 

[In addition, according to indus- Cardiff University in Wales. “The 
tty sources quoted by Reuters, VW result is that the cars are overengjn- 


GMSays Lopez Is Truly Gone 

Bloomberg Burmese News 

DETROIT — General Motors Corp. said Monday that its head of 
purchasing, J. Ignacio L6pez de Arrioitua, had left to join Volkswagen 
AG after a high-profile tug-of-war over him between the au comakers. 

"Today I bad intended to announce that Tnalri’ L6pez was staying 
with Genera] Motors and would be given added responsibilities," 
said GM*5 chief executive, John F. Smith. “At approximately 1 PAL 
today, a friend of Mr, L6pez delivered a hand-written note from him 
saying he was again resigning from GM." 

Last Wednesday, Mr. Lopez told Mr. Smith that he intended to 
resign. One day Later, Mr. Smith offered Mr. L6pez the presidency of 
GMVNortb American Operations. VW said Friday it expected Mr. 
LAoez to join the company. But Inter Friday, Mir. Smith and top GM 
officers went to bis house and thought they had convinced him to stay. 
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win slash its 1992 dividend on com- 
mon shares to 2 Deutsche marks 
from 11 DM in 1991. News reports 
of the planned dividend cut sent 
VW’s stock down to 281.50 DM 
($169.05) in after-bouis trading, 
1 1 JO DM below Friday’s dose.] 

Volkswagen, which initially set 
out on a five-year, $51 billion glob- 
al expansion, is burdened by a pas- 
sive management, production costs 
that are among the industry's high- 
est and a bloated work force of 
about 276,000, nearly half of whom 
are German production workers. 

Its sales and earnings are plum- 
meting especially in Germany, by 
far its biggest market, where ex- 
perts forecast that industry car 
sales may fall 20 percent this year. 

Although VW’s net profit last 
year is estimated to have slid al- 
most 50 percent, its automotive op- 
erations may have lost $600 mil- 
lioa a figure VW will not confirm. 

Now, faced with suffer competi- 
tion from the Japanese as wdi as 
from some U.S. car companies. 
Volkswagen has little choice but to 
press ahead with its expensive plan 
to become more competitive. 

“These actions are necessary to 
protect Volkswagen's medium- and 
long-term expansion plans," said 
Keith Hayes, automotive analyst at 
Merrill Lynch in London. “The 
company is financially sound. 

“But if PilSch does not turn 
around operations at VW over the 
next 12 months, they could begin to 
have cash-flow problems. Then the 
plans to become a major global 
competitor would be seriously 
jeopardized.” 

VW has already announced that 
it will eliminate ft,000 jobs by the 
end of 1997, mostly in Germany. 
But whether Mr. Piftch can cut 
more deeply depends on the state 
of Lower Saxony. 

The state government is Volks- 
wagen’s largest stockholder, owning 
19.7 percent of its shares, and has 
two seats on Volkswagen’s 30-mem- 
ber supervisory board, while worker 
representatives have eight seats. 

Gerhard Sdiroeder, Lower Saxo- 
ny’s premier and a member of the 
Social Democratic Party, has one of 


ecred and cost too much to build.” 

Mr. PiBch, an heir of the Porsche 
family, began Ms career as an engi- 
neer at the sports-car company. He 
later joined Audi, becoming chair- 
man in 1988. There, he aggressively 
cut costs and produced. $94 million 
in profit in 1990, roughly double the 
level when he took over. 


CANON INC 

Advice has been received from 
Tokyo that the 92nd Oicfinay 
General Meeting at Shareholders 
at the Company wB be held at the 
Head Office otthe Company .30-2 
Shimomaritko aChome.Ohta-Ku. 
lokyojat 9am. on Tuesday. 30th 
Match 1991 

Matters to b© Re ported 

Report on the business report, 
balance sheet and statement at 
Income and retained earnings lor 
the 92nd bustntos term (From 
January 1st. 1992 to December 
31st. 1992). 

Matters to be Resolved 

Bern I 

Approval at the profit appropriation 
pfan for the 92nd business term. 
Bern 2 

Etecflon of fwensy seven Directors. 
Item 3 

Election of three Statutory Aucflton. 
item 3 

(Starting of retirement 

allowance to Director* and 
statutory Auditor to be retired 

Holders Of Depositary Recepis of 
Bearer (fl»i and 8Dffa) wiring 
to exercise their voting rights n 
respect of the Shares represented 
by the Receipts held by them ore 
reminded that, in accoidanee with 
Clause 8 of the Cordtttons.they 
mist lodge their Receipt* with H4 
Samuel tonfc Landed by 3p m. 

23 id March 1993, or with one of 
The sufrogentj by 3p m. ?«h 
Match 1993. where lodgement 
forms ere avaflable. Voting Bgnrs 
may only be exercked in respect of 
Depository Becelpb represerthe 
Ordteav shams onthe wgsteras 
at 31st December 1992 
Copies of the fid text of the Note* 
convening tho meeting are 
avaflabte If required 

HU) Samuel Bank Limited, 
45 Beech Streef, 

London EC2P 2LX. 
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Julius Baer UlS. Dollar Fund Limited 


NOTICE IS HEREBY GIVEN «l ine Annual 
General Mewing kih. Iw-ldal lulnr. Butt Bank 
ami Tnpi CVonpanj’ Lid-, Kut Hi*m, Grand 
Canton. Cayman lUaruh. >m Iht 5lh day ■»! 
April. I*wl ji tr/u. itL 

I. To mfiit and oiw.iJtt and it iltufhi lit. 
*dnfH the Minim. pirscMe-r hy rt*r Dms. 1 i*-- 
ii#ihe vn-n ended 5|«a Pcvemhci. I 1 **’ ami 

I he iqvjfl-' ol ihe ami Andii-Wv 

1 To ratify die M..nl Dircciw- 
T Tit wckx I Mr Peur W,H l» >hc BnjrJ nf 
Dnwiurs 

J T,. apfMinl Audilor. ami juib-jore ihe 
Dirrew. m fix I hr Audam iiirummiixHi 

fix iirJtt ■•! I hr Rui J Lpwtklrr. lulun fljrr 
l.'.S Didbtr Fml LimurJ. P O Bi'i llikl 
CimJ Cuunun. Cuyimui hhiHih 
\ shoivliiXlileT holding reynleml 'hjic h 
cm ii led to aarml. voir and vpcun ■*»: i* murr 
prime in aitakl an) >w mveui) m him A 
p*»i\y nerd m» hea xharehuMrr nl dir is onpanx 
A vlurrfntder biklmf heans -hajo r- erniJk-d 
K> auend and vote Exetrne ol ihsr ripfnv u. 


Bus Jullw Barr X Co. Ltd. 
Bahnho+arwr 1*. P-l ». BauHIO Zorirti 
pu-iijcrhiod 
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iwfexl H heuitt ■Jxor 1 > will Iw ietxiyixLrr.1 
rail, un pra-wKlanrai al ibe Mcrlinp of lire 
fcarn ,ntili.uh; nr vili-fai.iiiri ex'hl.iHv .« 
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wtlhrti mud he priJu-Lif .u ihe Mixlmr. 
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Acimmisoii-ax Jilahk' Ira in^vx3n>n and may 
fx- ixfaained of ihe feyrjned •■fltee of its 
Cmnpjov and I m»n the Aaer*. Tided h*i» 
rVrc jre mi wine n*mt> in ,-iuJctvj." 

tviween ilxr rnrnpany and any ,4" it. [hrei.ii*. 
and mvie urt p"i»Md 

Pam,i|njin(; 4xores ait Irlo] nn llxe UaWirn 
ShcL Exchanyr ami lxanuaibo.nf iheCi ntpanx 
orr arjiUWe m ihe E,lef Slaitdikiif Stn«.v 
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Srcnlar, and RreKllar: 

JuUm Bnr Bank and TrnM (.'«(uni Ud. 
Kirk Hum. P.O. Box I ICO 
(>nmd Cayman. Ca» rn»n Ldanda 


Bank Jalkn Boer i Co. Lid. 

Bex ts Mark. IW. Be.*. Marks 
London FW4 TNE, Called kiacdain 


.Soriefr Bopcaire JuJim Baer SA Hmnr 
Lbaolnaril dn Ttolrt.PJI. Bos. ITII<iror,s II 
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WORLDFOUO MUTUAL FUNDS 

fonds common de placement 
2, boulevard Royal, L - 2953 Luxembourg 


NOTICE TO SHAREHOLDERS 

Shareholders «r WORLDKOLIO MUTUAL FUNDS (formerly 
BROADCATF. INTERNATIONAL FUND) (hnedter the "Fund*) nre 
notified that Shair» of two nr\*- Portfolios ehaJI btoonip ovHiTablo for 
subscription at an initial Issue Price or 14.00 US dolitire per Shu re 
and tiie sales charge staled »n a ]inwpciuus tlau-d March 1993 (the 
"Prospectus"), except that for a period of 60 days from March 15th, 
1993, there fihall he no nates charge applicable on the subscription 
of Shores nf such new Portfolios: 

- WOKLDFOLIO NUTL'AL FUNDS - US Conservative 
Equities 

- WORLD FOLIO MUTUAL FUNDS - US Aggressive 
Equities 

Such Shares arc available for fubfrcription as from March 15th. 
1993 on the basis of ihe Prospectus and of the most rewm annual 
and semi-annual financial reports, copies of which can Ik obtained 
al the offices of the Fund's Transfer Agent. Banquc Inlrmuliotialc a 
fjjxemboiirg. 69. route d’Frach. L - 2953 Luxembourg and from any 
local Permanent Representatives or Authorized Agent of the Fund. 

The Board or Director* of 

AKB WORLDFOUO MANAGEMENT TOMPANV 
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MARKET DIARY 


Money From Bonds 
Flows Into Stocks 


VlaA M M M » rf Pn». 


15 


Blt<omber% Businas Sews 

NEW YORK - US. stocks re- 
bounded Monday from a two-ses- 
sion slide as weakness in the Trea- 
sury bond market prompted some 
investors to switch funds into stocks. 

“Money continues to flow out of 
all types of savings accounts, includ- 
ing Treasury bonds, into the stock 
marked" said John Cordon, manag- 
ing director at Rothschild Inc. 

The Dow Jones industrial aver- 
age. which fell more than $0 points 


N.Y. Stocks 


last Thursday and Friday from the 
/ednesdav. gained 


record high set W< 

14 _S 9 to 3 . 442.41 on Monday. 

Prices advanced while investors 
showed concern about inflation. 
The Commodity Research Bureau's 
price index, a closely watched infla- 
tion indicator, rose to the highest 
level since last June. The Treasury's 
benchmark 30 -year bond dropped 
1/2 point to yield 6.89 percent, up 3 
basis points from Friday. 

"People are definitely focusing 
on inflation but the stock market is 
showing surprising resilience, espe- 
cially when you see what's happen- 
ing to the bond market," said Dan- 
iel Marciano, senior vice president 
for trading at Dillon, Read & Co. 

"So for. the stock market isn't 
taking the bond market's seU-ofl 
seriously." said Jon Groveman. 
president of Laden burg. Thalmann 
& Co. "Stocks will back off if 
bonds keep falling." 


Advancing common stocks out- 
numbered declining issues by 
about 9 to 7 on the New York Stock 
Exchange. Trading was the lightest 
in weeks, as a weekend blizzard 
that socked the Eastern Seaboard 
curtailed activity. About 195 mil- 
lion shares changed hands on the 
Big Board. 

Stocks probably will fall over the 
next several days as investors' con- 
cern about inflation builds, Mr. 
Marciano said. "People are becom- 
ing more and more convinced that 
inflation is a bigger problem than 
first thought." he said. 

The government announced Fri- 
day that prices paid by wholesalers 
climbed 0.4 percent in February, the 


biggest jump in inflation at thej.ro- 


ducer level since November 

"The scare is that no more pro- 
gress con be made in controlling 
inflation." said Thom Brown, man- 
aging director ai Rutherford. Brown 
& Catberwood Inc. “If that’s the 
case, interest rates are _ 
and stocks are going lower. 

.Amgen rose ’a to 361 *. Oppen- 
heimer & Co. boosted its rating of 
the biotechnology company's 
stock. Centocor Corp.. another bio- 
technology company, fell V* to 7 W. 
The company said it would not 
restart the Phase 11 ! human study 
of its sepsis treatment, called HA- 
IA. or Centoxin. 

Nike Inc. scored 4 ft to 76 ft. The 
athletic shoe and apparel maker 
posted a 7 percent increase in third- 
quarter earnings amid strong sales 
in North America and Asia. 


Bundesbank’s Chief 
Helps the Mark Rally 


Compiled by Our Staff From Dispatches 

LONDON — The dollar fell 
Monday against the Deutsche 
mark as traders awaited Thursday’s 
Bundesbank council meeting, ana- 
lysis said. 

Speculation about whether the 
Bundesbank meeting will yield low- 
er interest rates moved m several 


“SchJesinger’s comments were 
nothing new but certainly not dol- 
lar-friendJy.” said Kit Juckos. econ- 
omist at S.G. Warburg. 


Foreign Exchange 


directions on Monday but the small 
price movements suggest much is 
already discounted, traders said. 
Some said a half-point cut in the key 
German discount rate, to 15 per- 
cent. is now in the price of the marie. 

The dollar closed at 1.6623 Deut- 
sche marks, down from 1.6650 at 
the close on Friday. The U.S. cur- 
rency rose to 118.61 yen from 
118 . 06 . while it climbed to 1.5229 
Swiss francs from 1.5200 but fell to 
5.6335 French francs from 5 . 6580 . 
The pound was quoted at SI. 4355 . 
up from S 1 . 4324 . 

The Bundesbank president. Hel- 
mut Schlesinger. helped rally the 
mark in late European trading by 
reiterating his intention to squeeze 
inflation further, traders said. 


The German currency had been 
undermined after the accord Satur- 
day between the German govern- 
ment, opposition parties and state 
governors on a fiscal consolidation 
pact to finance the rebuilding of 
Eastern Germany, traders said. The 
pact is seen as one of the key’ criteria 
the Bundesbank needed to begin its 
cycle of monetary easing. 


The Dow 



I \ m Z '. ■■ 

• ly .• .. .. >v t*. 


• ! 8 SW sstx’t..-, 



$. o-ir :» 

■4962.--^. vi&xaap' 


IHT 


NYSE Most ActiveX 


RJRNCfc 

STOrTctl 

PtiBMr 

WdMTM 

Humana 

Ovvslr 

BeafSt 

Merck s 

Glaxo 

Batina 

USShae 

SunHin 

BrMvSa 

Xm£xp 

AOT 


Mob 

LOW 

Last 

BVj 

SVk 

Bit 

29'A 

24 

27% 

talk 

6* 

444k 

334h 

33 

334k 

SVk 

7« 

SVk 

39*k 

38 Vi 

394k 

17V 

1746 

17V* 

39M 

3llk 

384k 

IWk 

1846 

ISto 

JSVi 

35 

35V, 

119k 

11 Vk 

114k 

1 

ii/l* 

1 

S7+fc 

57 

574* 

28 

271k 

774k 

91k 

9kk 

94k 


+ ’A 




-Vi. 

t Vk 

+w 

♦ 4k 
—Vi 
tVb 


AMEX Most Actives 


RoyatO 

viWonaB 

ExplA 

CCdaa 

Amdhi 


TubMex 

EcnoBv 

ENSCO 

RuilL 

aexpI 

BetBWIn 

MTNCom 

DWG 


VOL 

Ktob 

Low 

Lori 

Chg. 

mri 

24k 

2"A4 

7> <714 

_ 

WtT+1 

11k 

1 

1 

+ 17M 


15k 

life 

1*714 

—'/l* 


2<Vk* 

2"/l* 

24k 

+ 14 


8 Mi 

73k 

8 

_ 

ill 

4510k 

451/ii 

455Aa 

+7fl2 

■ ' I 

*7/1* 

4 

414 

+ Vk 

■ illl 

S4k 

54k 

5H 

+ 'A 


146 

14k 

111 At 

— l-to 

Z3S6 

*6'A 

451* 

*4 Ik 

-IM. 


IM 

1»/|* 

I'/U 

—1/14 


16V, 

ISM 

164k 

+ Ilk 


104k 

10 

104k 

+ 14 


19M 

I9M 

19W 

♦ 4k 

2001 

3Vi 

3W 

3>7M 

+ 2A» 


NYSE Diary 


Not ovtftaMe of press Him 


Amex Diary 


Not ovnlioWa at press time 


NASDAQ Diary 



Close 

Prev. 


1 X 19 

1,148 

Declined 

1.145 

1 X 62 

Unchanged 

1 JI 3 

1 X 67 

Total Issues 

6277 

6277 


Dow Jones Averages 


EUROPEAN FUTURES 


liktaS 

Tims 

UNI 

Como 


Open Man Low close dive 

— JSCUl 30*47 344241 + 1459 

— 15 GL 07 1320.16 153*04 —041 

— 2374 ? 23 S 3 S ZUX 0 — 0.94 

— 1209.70 1263.14 126023 + 1J4 


Standard & Poor's Indexes 


industrials 

Tramp. 

Utlllffcs 

Finance 

spsoo 
S P IN 


High Low dose CVM 
519 JB 317 X 7 51945 + 2 X 1 
37606 371 X 79 97326-230 
167.87 14725 16779 +047 
4 500 44.74 44.93 —002 
45143 44948 45143 +140 
414 J 97 412 J 9 41487 +120 


NYSE Indexes 


Campanile 

I ndustr ials 

TranSPL 
UffllttaS 
Fin 


HJgh LOW aose CBVe 

— — 248.97 + 091 

— — 30044 +129 

— — 22H.I5 —06? 

— — 111 . 1 J + 0 L 17 

— — 21 US + 120 


NASDAQ Indexes 


Composite 

industrials 

Finance 

insurance 

Utilities 

B onta 

Tramp. 


69 SL 57 

72458 

B 5130 

800-63 

811.16 

mu» 

441.73 


Low Close 
49173 49521 
72130 724.14 
85145 05677 
B5472 85665 
80332 80444 
41740 41844 
65437 44148 


aw 

+ 143 
+ 3 at 
+ 040 
+ 032 
+ 330 
+ 0.12 
+ 337 


AMEX Stock Index 


Hlgb 

Uter dose 

arse 

377.96 

421 jD 4 4219 * 

+ 7 J 5 

Dew Jones Bond Averages 


Close 

Cb-Be 


10633 

— 014 




10 Industrials 

10083 

—un 

Market Sales 


NVSE 4 Ml volume 
NYSE prev. cans, dose 
Amex 4 pa volume 
Amex pm. cans, dose 


NASDAQ 4 pa volume 
NASDAQl 


prev. 4 pa volume 

NYSE volume up 
NYSE volume dawn 
Amex volume up 
A mex volume down 
NASDAQ volume up 
NASDAQ volume down 


193,912.990 

29&447.140 

iu 9 wm 

16335 ,ffi» 

IB737&000 

2203994100 

109649750 

55491650 

6689350 

11W610 

101,114600 

39650300 


N.Y.S.E. Odd-Lot Trading 



Buy 

941205 

Sales 

1 X 99,954 

Shari" 

nap* 

tear 

Jon 

to.!* 

9660 

9686 

toxa 

« 4 M 

9656 

/March 11 

1 JMOU 01 

14 Q 4 .I 90 



9472 

94 X 5 


March 10 

1 A 67 J 03 

1 . 121.187 






March 9 

1871775 

1001396 

15,917 



94.15 


March 0 

1 , 123 X 42 

1 .I 72 J 5 B 



9188 





9132 

9 Q 50 

9150 





Mur 

9120 

93.15 

9118 





Jun 

9190 


9288 


ITS EASY 


TO SUBSCRIBE IN 


SLOVENIA 


AND CROATIA 


Just call Distnest d.o.o. 
Sezana 

Phone (067) 733 73 
Fax (067) 312 02 


Carl Weinberg, chief economist 
for High Frequency Economics, 
said traders increasingly believed 
the bank would ease its right mone- 
oTd 


BANK: Can HSBC Rescue Market? 


tary policy in the wake of the new (Continued from first finance page) pendent economy. HSBC PLC on 
accord. But he believed the ing their favored stocks and there M°n«Iay als° released results for 
Bundesbank would wait at least are overseas buyers cutting in." the locally incorporated Hongkong 


until March inflation data and Bank showing a 35.4 percent in- 

Februaiy M -3 figures were report- government, he also tndi- crease m net profits, 

ed before eutrina rates aonln cated that Hong Kong's economic The proposed final dividend is 
8 aS “"' boom was likley to continue. He 142 pence per share, for a total 

Traders said two key clues to the said China had raised its economic distribution of 19 pence, compared 
Bundesbank's intentions would be growth forecasts to “8 or 9 percent'' with 12.7 pence in 1991 , particular- 
results of this week's securities re- from a lower annual target of 6 ly good news for sterling-based in- 
purchase tender on Wednesday percent until 1995 . (Page 17 ) vestors who have Seen their dh-i 
and the level of pressure on the Giving further testimony to the dend increase by 50 percent over 
French franc. (Bloemberg. UPI) strength of the colony's China-de- last year. 
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SMt 32.10 29530 29608 + lig). 


AM 299 JOB 20650 29650 29750 + 

Oct 27 &SI 26460 273 J 0 27400 + 12.10 

DOC N.T. N.T. 27 Q 06 274 J 0 + 1230 

Mar N.T. N.T. 270410 27 SJffl+ USB 

May N.T. N.T. 27150 Z 74 J 0 + 12 JOO 

Est. sola 0538 . Prev. iotas 524 . 


Metals 


Previa os 


Close 

BM Ask 

ALUMINUM (Mah Grotto) 

Dolton per metric tan 

Spot 1144 J 0 1 J 45 L 00 115 U» 115230 

Forward 116739 114030 1 17X60 117430 

COPPER CATHODES (High GmtO) 

SterOne per metric Ion 

So ot _ 1506.00 J509J00 152038 152150 

Forworn 153430 T 53 SJM 154430 154650 

LEAD 

Sterltoo pot metric ton. 

Srol OT5D 27950 28030 28130 

Fonmrd 28830 28850 28950 29038 

q©H«*s per metric kxi 

SPOT _ ©9530 590530 594030 997030 

Forward 9M939 59 tSo «TWBn o gym 

TIN 

Oolkn Mr metric ten 

SpoI 54S30 56000 566530 547030 

Forward 5695 . 0 Q 5700.00 572130 573030 

ZINC (SmctolHtoh Grade) 

Doll an per nrctric ton 

Soot . 995M »950 100850 100930 

Forward KH730 imam 102730 102830 


Financial 


Web Low Cftne Oioogc 
3 -MONTH STERLING (UFFE) 

■ 500300 -Pis of M 0 PCI 

>C34 9438 — <Ult 

+ 0JJ4 
+ 033 
Uneh. 
— 031 
Unch. 
+ 831 
+ 032 
+ 035 

+033 

Eat volume: 32314 . Open Interest: 28 X 385 . 
3 -MONTH EURODOLLARS CLIFFE) 

SI mllBM-Ptief IMpCt 


Mar 

9*75 

9*74 

9675 

Unch. 

Jun 

96 X 1 

9*58 

9*60 

+O 01 

Sep 

9*36 

96 J 3 

9*33 

—ora 

Dec 

9588 

9585 

9 S 8 S 

—009 

Mar 

N-T. 

N.T. 

9167 

-006 

Jun 

N.T. 

N.T. 

9*29 

— 007 

Sep 

N.T. 

N.T. 

9695 

—009 

Dec 

N.T. 

N.T. 

9651 

— 0.10 


Est volume: £ 945 . Open fancmf: 24624 . 
3 -MONTH EUROMARKS (UFFE) 

DM 1 mHlhw - pis of HO pet 
Mar 92.18 92.14 92.19 +039 

Jpa 9 X 2 S 93.13 9331 +514 

Sep 9 X 97 9 X 50 9199 + 0.12 

Dec 9450 9434 9450 + 0.11 

Mar 9464 9437 9464 +037 

Jon 9430 9473 94 JB + 03 * 

Sep 9438 9474 9430 + 037 

DOC 9457 9450 9454 + 035 

Mar 9455 9467 9453 + 8 UJ 4 

Jun 9468 9460 9463 + 032 

Est. volume: 19320 . Open Merest: 521 , 901 . 


LONG GILT (LIFFE) 

■sun - pis a 32 nds ef loo pd 
Mar 10647 105-31 10 WO — 0-02 

Jon 107-08 106-27 106-25 —Ml 

Sep N.T. N.T. 1 IM -06 — 0^1 

Est volume: 20 , 971 . open bilerest: 80 . 975 . 


HWi Low Oon cuoim 


GERMAN GOVERNMENT BUND (UFFK) 
CM©kon-ptsefnepe» 

Jen 96 X 1 95.98 WJ 5 + 0 l 14 

Sep N.T. N.T. 966 ! + 0 jW 

BAvOlumo: 79.28a Open Merest: ru L78J. 


Industrials 


Last Settle Oi*h 


H*B 
GASOIL (IPG) 

U^ donors per metric top-lotsot in toes - 
APT 17830 17150 17425 17438 + 0 » 
T 7 U 5 17175 17330 17338 +025 
17450 17250 17250 17250 +025 
17530 17430 17425 17250 +050 
17425 17675 17675 17550 +050 


MOT 
JM 
JO I 

An 


Od 


17 Xra 17 X 73 17725 +035 


N.T. N.T. N.T. 179 JS +050 

18 X 7 S 18275 15175 18225 +130 

N.T. N.T. N.T. 18330 . +025 

Est Sales 8513 . Prev. sales 10358 . 

Open Mores! 67319 


Pec 


BRENT CRUDE OIL {IPO 
US- dollars per Oarre+toM of I 6 H Odarett 


Jim 

JU 1 

An 


od 

Nov 

Dec 


19.11 

19.10 

19.11 
19 .M 
1939 
1933 
1 X 97 
N.T. 
N.T. 


IS 

N.T. 


kt! 


1839 —020 
1674 —L1S 
1&82 —610 
1882 —039 
1 B 3 S -037 

»n» 


U 35 — aie 


ESI. Sales 3 * 506 , Prav. sates S 6353 . 
Open Interest 128407 


Stock Indexes 


FTSEIBOILIFFEI 
■25 per Mex pom 

Mar 29253 29153 29223 +23 

Jen 295 X 0 293 X 0 29 XU +X 3 

Sen N.T. N.T. 29515 +25 

ESI. volume: 15579 . Oeen Inte re st : 50621 . 


Sourtxs: _ReuMr% Press. 


London Inti Financial _ _ 
Inti Patndeum exchonaa. 


Spot CommoditlM 


Co mi wxWT 
Aluminum, lb 
Copper eiectroiYtt& lb 
Iron FOB, Ian 
LeM.it) 

Sliver, her ax 


Steel Ibllletsl, Ian 
Steel (scrap). Ion 
Tin, lb 
Zinc lb 


Today 

prev. 

0519 

0523 

urns 

1877 

21100 

ZTHS 

032 

032 

1645 

3 X 1 

47100 

47100 

9467 

9667 

17764 

17843 

*4834 

04784 


Dhridemfts 


Company 


Per Amt Par Roc 


INCREASED 


AnsodaDerbvWoter 

Owmino SStwpes 
Enhanae Flnl Svcz 
LS 8 Bancstiares NC 


8 23 Ml MS 

32 W +15 Mi 


W X 56 3 -E 
.13 +15 +1 


_ 66 5-10 +12 

USUAL 


Air Lease Ltd 
Cenhl Jersey Flnl 
China HI IncoSlue 
CntTi Reserve Lite 

Cntrl Reserve Life 

Cntri Reserve Ltfo 

Colgale-Pamaftve 

Del Laboratories 
EibltLId 
Ena le Homes Inc 
Bnerpy Corp 
Fidelity Fed Svos 
Fktomv Asset Mar 
FMEqty mat 11 
FkMHvGwtli&irwo 


_ 60 5-14 sen. 

Q 39 Ml 3-23 

M 37 Vi 4 - 9 . 3-26 

Q .10 +30 +15 

Q .10 W 30 9-15 

.10 12-30 12-15 


First Fed BNncp 
in Cap 


First Midi loan I 
General Cinema 
Gnrian om n s orA 
Holly Corp 


Indep Square mco 
Art Co 


Ohio Art! 

OHaear Co 
Scott X Stuns Fin 
Volmonl Industries 
Venturkm Corp 
Wei Ilford ResProp 
Western Gas Resour 


Q J 1 5 -T 7 +26 
Q 37 V 1 +15 3 -Bt 
. J? H +1 
O 34 +22 4 + 

Q .40 +1 5-7 

_ 38 +1 3-24 

. h -.13 3-15 3 -T 2 
_ 3-15 3-12 

Q tv-.H 3-15 3-21 
. 37 to +5 3-22 
. 38 +3 MS 

O .14 +38 +15 
Q .1416 4-30 +15 
Q 37 to 4-9 326 
M .12 3-31 3-23 
Q 36 5-10 +12 
Q .10 +9 3-31 

Q 39 +15 +1 

Q 36 to +12 
Q 37 Ml 3-15 

8 62 +12 3-31 

35 5-14 3-31 


U.S. / AT THE CLOSE 

Howard dark Sold IB Jf Anjsa* 



MEW YORK ( Boomberg) .^icrican &pr«sCa s, 

^d 46,152 of his. 

Shcaraon Lehman Broths d g tchange Comnasaon, 

shares last month, acuordrag to a xcuu , 

makes a total value of SMI milli on - remaining, according u! 

Mr. Qaric has 90.730 msidenLj 

the Washington out for two weeks W 

Son^onc m Mr. Ctato « W °f°? *** 

Omnicom to Take Control of TBWA . 

, _ :^rr, fimuo Inc. is to take control of 


PARIS (Reuters)- OmmamOr^te^ tia( ^ ^ 


international advertising agency -- - - . 

would be at parity. She could not give a tigure . 

after shareholder and government approvals. Needham 

Omnicom, a holding comprny. owns the BBDOandDDB 
agencies. TBWA. founded in Pans in 1971 , has reported annum 
wide billiogs of Sl.l billioo. 




Georeia-Pacific to Sell Butler Paper 

ATLANTA (Bloomberg) 

agreed toseD Binler Paper Co, one of the largest ISS. paper dismbutors. 


to Alco Standard Corp. Tor an undisclosed amowiL 
Georgia-Pacific said tl» division's sale wwold 

miltion m cash after taxes. The company will take a 

or 58 cents a share, in the first quarter to account : for 
The sale of Butler, which generates about SI billion ay^r ra revmi^ 
from SO distribution centers across the United States, is expecte d tQ clo se 


about $189 
of S50 millioii, 
sale. J 


Irani OU msmuiiuuu WUiaa au v*. , , , * .. .^- rn rai 

about the middle of the year and needs board and regulatory approval. 
About 90 percent of Butler’s business is in the sale of printing paper. » 

NuTek Unveils an Apple Imitation 


CUPERTINO, California (UPI) — NuTek U.SA. Corp. unv eiled 
ondav what it called the first legal imitation of Apple Computers 

' aboni S 300 less than compara- 



>le Apple machines. . . a . , . , 

The widely expected move mav create a major headache for Apple, 
which has about $ 5 5 Kllkm in annual sales of the Macintosh One, forcing 
it to cut prices even further. But some analysis are skeptical of Nutek\‘ 
ability to market its machines, which will run some, but not au, Macin- 
tosh software. 

NuTek. which is based near Appleheadquartm m Cupertino, has beer 
working on developing the critical software and hardware from scratcl 
over the past four years. 


WMkmd Box Office 


The Associated Pros 


LOS ANGELES — The rap musk comedy u CB 4 ra took in S 6 J million 
over the weekend to top the U.S. box office. Following are the Top 10 
moneymakers, based on Friday ticket sales and estimated sales for 
Saturday and Sunday. 


a-cniual j c -Canarian rate; b-From income; 
m-montety; cHHXsrtertv; s-aemi-otiaual 


Sourer; UPI. 


1. “CB4* 

X Tlra In the 5*v~ 
X-FaHtan Dawn" 
A.'Greundhoa Oov* 

5. -A Far OH Place" 

6 . "Tha Cnring Game" 

7 . -HORMward Bountr 
B "Mod Dog and Glory" 
9 . "Aladdin" 

ML "Amanaad AndrevT 


(U nhmn al) 
IParamaunSI 
l Warner Brothers! 
[Catumoia Ptctvrus) 
tUsner) 

(AVromax} 
tOtsmy) 
lUBhmrsaU 
(Dtonevl 
(Canto Audi) 


54 J million 
■hSmffllan 
S 46 minon 
S 35 mtllkxi 
536 milflon 
XUmBOon 
52 J million 
E.T mlHIon 
116 minion 
5 L 7 m(Ulea 


U.S. FUTURES 




Via Amdetod Piw 


Man* 15 


Season Season 
Hioh Lew 


&en «ah Lew dose a*j qo.m 


Grains 


WORLD STOCK MARKETS 


AgeiKt Fiance Maidi 15 


Oon Prev. 


Amsterdam 


ABN Amro Hid 
ACF Holding 
Aeoon 
Ahold 
Akzo 
AMEV 
A mat Rubber 
Bois 

Buhrmcmn TeM 
CSM 
DAF 
DSM 
Elsevier 
Pokier 
Gist-Brocades 
HBG 
Helnofcen 


54.90 5330 
39 J 3 506 
89 JO 87X0 
9630 9330 

152.10 I49.JI) 
7*30 7430 
1.95 13S 

50 4930 
NA. — 
KA. — 
D30 0.70 

7130 7830 
12533 126 

1 1-20 11 
*2.40 4130 
210 210 

190.90 19330 


Hoooovena 

26 

2470 


*5 

*4 


102 10130 


62 

41 


6170 

6150 

KLM 

2&B0 

26 


NA 

— 

Nedlluyd 

3670 

25 


47X0 

4820 

Pakhoed 

41 

40X0 

Philips 

2180 

2UQ 


51.10 

51.10 

Robeca 

105.90 

106 


5170 


Rolhtca 

10140 10130 


as bo 

85 


159 15*40 

Stark 

31 

SL50 

Unilever 

21840 21810 

vanDmmeren 

37X0 

36X0 

VNU 

10470 10420 

wossanen 

106X0 105X0 

Wallers/Khikrer 

89 JN 

By 


Brussels 


ACOC-UM 

2350 

2330 

AGTjln 

2490 

2*95 

Arbetf 

2675 

2750 

Barca 

1505 

1530 

Bekorrt 

14800 14800 

Cackerili 

109 

113 

Cooeoa 

4W 

4850 

Delhalze 

1318 

1304 

Llectrabel 

6140 

6130 

GIB 

1180 

1186 

GBL 

3175 

3100 

Gevoert 

7410 

7370 

Kretllelbonk 

i860 

6920 

Petrol Ina 

8290 

8260 

Rovai Beige 

*6*5 

*5« 

SocGen Banawe 

Booa 

7990 

Sac Gen Beigkxie 

2288 

2280 

Safina 

11B25 11750 

Solvay 

13000 12950 

Troctt-bel 

8810 

8870 

UCB 

23675 23700 

Power! In 

Z750 

2745 

Correal Slock Index : 620*82 
previou* : 6W7-2* 


Frankfurt 


AEG 16870166.10 

Allianz Haw 2330 2354 

Altana 559 560 

ASkg 725 TOO 

BASF 2395023930 

Bovrr 27 a 1027«30 

Bav. Hyoo bank 447 JO 448 

Bay VerehaOk 461 

BBC 

BHF Bank 
BMW 

Cenvnonbank 
Continental 
Daimler Benz 
Osausso 
Of Sabcoch 


63)65450 

44845DLS0 
48860 490 

277 30 »9 JO 
2U21530 
63050 033 
334 344 , 
1415015630 


Deutsche Bank 72090 


Douglas 


53650 


□resdtwf Banft 4T75041758 


FeMmuetne 
Harpcncr 
Henkel 
Kodiuel 
Haedist 
Halzmann 
Horten 
IWKA 
Kail 5aiz 
Karstadl 
Kaufhet 
• KHD 


621 670 

260 249 
S 66 565 

1215 1215 
249 254 
1115 1125 
lT 7 d 17 SJ 0 
29929950 

m 120 
56155620 
490 482 
e 8 8730 


K» 6 dulerwei 1 « 4490 ,„« 
Kruno Stan) 15615550 

Unoe 789 797 

Lufthansa 1093010650 

MAN SS 30 309 

Manneamann 2 & 5 Q 2523 Q 
Metaitoeseii 339 332 

Mutmcn Rueck 2725 3035 


Ponclw 
Preussao 
PWA 
R1WE 

Rhein me tall 
Schering 
SEL 
Stamens 

Thvswn 

varia 

Veba 


472 

39670 

170 

400 

wen 

76950 

418 


M 3 4 50 - 50 
173)7650 
296 285 
3805038060 


OmPiw. 

VEW 2 ©' W 

Vlaa 35S-90 3S4 

Volkswagen 28 SJ» 29 i 8 jJ 
Wetto 720 ros 

AX Index ; T 7 B 2 J 7 


o* : 


Prevtoas : OUS 


Helsinki 


Amer-VWvmD 
Emo-Gulzelt 
Huh tom ok I 
K.O.P. 
Kymmene 
Aftetra 
Nokia 
Pohlola 
Renata 
Stockmann 


BEXlnjaex: 9«36 
•toy io as : 99 i ja 


ill vs 

28.10 2960 
183 187 
12 I 2 JH 
61 6260 
120 127 

115 116 
56 57 JO 

56.70 41 

170 170 


Hong Kong 

B* East Asia 30 J 5 3175 
Cathay PodllC BJS 960 
Cheung Kang 30.70 22.10 
China Light Pwr 3 X 25 

Dairy Farm inn itwo n 
Hang Lung Dev 935 1070 
Hang Seng Bonk 6250 66 

Henderson Land 1690 17.90 


HK Air Eng. 

HK Chino G as 
HK Electric 
HK Laid 
HK Red tv Trust 

HSBC Holdings 

HK Sttang Hits 
HK Telecomm 
HK Ferry 


2 X 10 2330 


15.70 16 * 0 . 


1560 

1 X 30 1130 
930 1020 
6450 46 

175 625 
9.10 965 
560 690 


Hvson birv ' ' 1140 1460 


itch Whampoa 15 X 0 16.30 


JartHne Math. 4650 50 

Jardlne Sir Hid 20.90 22^0 

ICowtoan Motor 9 J 5 975 

Mandarin Orient 7.10 7 jo 

Miramar Hotel 970 10.10 

Nm world Dev 17 J 0 1870 

SHK Props 29.10 30.75 

Slelu/ X 58 X 83 

Swire Poc A 29 ja 31 jo 

Tal Cheung Pros 860 975 

TVE X 90 X 9 Q 

Whorl Hold 16 J 0 16«0 

Wing On I nil 825 885 

WlnsOr I ltd. 1220 1278 

World Inri 725 73 S 




Johannesburg 


AECI 
Aiiacti 
Ans<o Amer 
Bartons 
Blyvoor 
BuMeis 
De Beers 
Drlelonleln 
Gencor 

CFSA 

Harmonv 

Highvetd Steel 
KW 

NedOOnk Grp 
Ronotonteln 
Rinctot 
SA Brews 
SI Helena 
Saul 
Wlkom 
Western OeeP 


650 630 
135 135 

9673 97.75 


4 XP 0 
YtSO 2198 
4 fqi 6650 
34.90 34.75 
930 9 35 
67 67 

1125 112S 
1120 1120 
34 33 

22 22 
1625 1625 
6025 ©.76 
* 9-75 4250 
79 40 run 
1920 I 960 
1175 J BJ5 
70 70 


I 349 D 


London 


Abbey Nail 
Allied Lvra 


Aria Wiggins 
II Grow 


Argyll 1 

A» Brtl Foods 

BAA 

BAe 

Bank Scotland 
Barctovs 


BAT 

BET 

Blue Circle 
BOC Group 
Bools 
Botwiw* 
fBP 

Brit Alma vs 
Bril Gas 


BrllSleel 
Bril" ' 


Telecom 

8 TR 

Coble Wire 
Cocburv Sen 
Coata Vlyelto 
Comm union 
Courtautos 
§CC Croup 
Enternrtse OH 
Eurotunnel 
Fisotts 
Forte 
GEC 


X72 

sjs 

1.71 

3£4 

4.97 

724 

176 

1J7 

435 

537 

954 

avg 

121 

7 J 9 

5.15 

SJU 

235 

197 

199 

0.91 

427 

604 

7.10 

437 

135 

610 

539 

455 

435 

435 

239 

233 

299 


178 

560 

1.70 
333 
495 . 
7.97 
178 

124 

4.12 
£78 
930 
Dl 9 » 
Z 14 
7 J 3 

SjOE 

SJU 

Z 30 

2 . 94 ' 

333 

039 

425 

610 

7.12 
496 
227 
433 
195 
435 
487 

4.70 
339 
2 © 
794 


Gen'IAcc 

Gtako 

Grand Met 

GRE 

Guinness 

GUSA 


Hlllsdtnon 

HSBCHW 8 S 

ICI 

Inchcape 

Kingfisher 

Ladbrakc 

Land Sec 

Laoorie 

Laima 

Legal Gen Grp 
Lloyds Bank 
Marks Sp 
MB Ca radon 
MEPC 
Nan Powwr 
NafWesI 
Nth Wst Water 
Pearson 
■p&o 
Pllklngton 
-PotverGen 
'Prudential 


Rank Orn 
_ lit Col 


Pecklrt . 
Rediand 
Reed Inti 
Reuters 
RMC Group 
Ralls Royce 
Rothmans 
Roral Scot 

ffrr 

Salnsbunr 
5 cgl Newars 
Soot Power 
Scots Holds 
Severn Trent 
Shell 
Slehe 

Smith Nephew 
Smith Kline B 
Smith (WM) 
Sun Alliance 
Tain & Lvle 
TOSCO 
Thom EMI 
Tomkins 
TSB Group 
Unilever 

Utd BISCUllS 

Vodotorw 
War Loan 3 to 
Weltcome 
Whitbread 
WllllarraHdes 
Willis Cor roon 
'.T. 3 B 


Chios Prev. I 

5 JS 

193 

*58 

AA .1 

673 

470 

1-85 

133 

677 

4 X 9 

16 X 5 

1 * 57 - 

2 X 2 

2 X 5 

134 

132 

*01 

184 

1125 

1271 

5 A 5 

535 

5 X 7 

530 

101 

2 

<L« 

69 * 

674 

685 

1 J 0 

1.79 

473 


3-48 

535 

334 

156 

378 

127 

193 

334 

138 

134 

638 

4 X 7 - 

5.11 

110 

182 

378 

570 

5 X 9 

1 . 1 ) 

1417 

3 JS 

135 

133 

131 

673 

6 X 3 

*23 

*22 

433 

4 X 3 

*77 


1487 

1470 

5 X 3 

579 

IJI 

179 

*55 

635 

233 

237 

6 X 1 

*68 

574 

573 

4 X 7 

663 

2 X 4 

2 X 7 

1 H 

0.97 

5419 

110 

5.77 

577 

690 

493 

137 

136 

4 X 5 

475 

632 

433 

148 

140 

42 ) 

423 

158 

153 

837 

8 JO 

159 

2 X 3 

170 

1.72 

12 JS 

12 X 2 

185 

uo' 

4.16 

407 

41.75 

4130 

932 

977 

690 

481 

150 


2 X 6 

069 X 8 

2 

«x: 7vnm 

A 


Madrid 


BBV 2895 2885 

Boo Central Hhp, 3345 33*5 
Banco Sontontfar 4890 *835 


Bonestq 
CEPSA 
Drogoaos 
Endesa 
Ercras 
Iberdrola 1 
Rcpsol 
Tabacalera 
Teletanlca 


2580 2570 
2400 2405 
1520 1400 
*410 4385 
INI W 
730 731 

3480 2665 
3908 3900 
1290 1290 


Milan 


A ten la 

Banco Comm 
BastogJ 

Benetton grove 

Chroholds 

CiR 

Crcd ml 

ErUcham 
Per [In 

Fertln Rlw 
Flat SPA 
Generali 
in 

lloicem 

itolgas 

Italmoblllare 

MMIobana 

(Wanted Ison 

Wlvetll 

Pirelli 

RAS 

Rlnaseento 
Salaam 


1147 1180 
«U 5000 
90 91 

15400 15435 
1020 HA. 

1165 1168 

2790 2900 
930 998 

1258 1209 
725 740 
5590 5645 

35175 25800 

11550 11050 
10950 10950 

3175 3195 
41200 4210 ] 
14500 MSB 
1280 1300 
2200 2140 
*030 
24850 25100 
BOTC 8730 

2465 2725 


Son Paolo Torino 77000 ITIW 


SIP 
SME 
Snla 

Sianda 

Slet 

ToraAssJ RKp 


■ 1669 1460 
5 & 3 Q Sflfl 
1 " 0 1045 
29900 29901 } 
2160 2181 
24900 25200 


Ml 8 index j ^20 


Prev leas: 


Montreal 


Alcan Aluminum 23 to 23 H 

Bank Montreal 23 to 23 to 

^ l i£ 0 ™! So „ «v, 45 ta 

Bomtkinller 8 114 , livs 


Camtrfar 

Cascades 
Dominion Text A 
Donohue 
MacMillan Bl 
Natl BkCnada 
Power Corp. 
Quebec Tel 
Quebticar A 
Quobecor B 
Tetogiotoc 
Unlva 
VldeoJron 


Close Prev. 


Com Prev 

IZta 

12 Vh 



*«v 

IM, 

Mk 


132 

134 


9 Vk 


030 

870 

NJQ. 

— 


108 

112 




90 

103 

Sta 

m 


82 

82 

161 * 

16 « 


303 

30 J 



Trrileborg BF 

57 ©30 

17 VS 

I 7 V» 

Volvo 

374 

380 


ISM 15 M 
NJ 3 . — 
19«4 19 V, 


1 1(0744 


Paris 


718 710 

700 773 

450 650 

1284 1260 
464 451.90 
1135 1 T 45 
484 675 

989 970 

2563 2551 
247 2 * 4 ,® 
9*38 94 

1260 1258 
325 319 

*3630 43130 
377 JO 37330 
1010 1001 

2297 2245 
89 JS 86 M 
48030 475 

385.10 385 


Accor 
Air Ltoukta 
Alcatel Alsthom 
Am 

Bancalre ICIe} 

B 1 C 

Bauvgues 
B5N-GD 
Carrs four 
CCF. 

Cenis 
cnargevrs 
aments Franc 
Club Med 
Eif-Amil trine 
EH-Sanofi 
Gen. Eoux 
Eurodtsnev 

I LleJ.l C 
I Xl llU 

Lafarge Copper 356903040 
Legrand 4580 *57V 

Lyon. Same 454.90 4*9.50 
Orool I L'l 11*3 

L.VMH. 3M XJCQ 

Matro-Hachette 12011BJ0 
Mkheitn B 18218X90 

Moulinex rtSI 103 

Paribas 42228 416 

Pechtoev inti 224 22230 
Pernod-Rlaird 42430 415 

Peuaeal 549 567 

Pr hi temps (Au) 693 701 

Rati lot echnfaue 29028220 

nail. Si. Louis 
Redoufe (La) 

Srim Gabrin 
5.E.B. 

Ste Generate A 
Suez 

Thomson -CSF 
Total 
UAP. 

Valeo 


1202 1200 
7510 7*30 
SI 907 
*00 39120 
637 63 B 

328 . 90314.78 
151.70 154.90 

25850 25658 

5 B 6 575 

790 785 


Previo us : 


Sao Paulo 


Banco do Brasil 
Banespo 

-Bnodesca 
Brahma 
Paningpcmerna 
Patrobras 
Totabras 
vale Rio Doce 
Vartg 


PS56£‘! , Sai , “" 


360 305 
160 156 
475 435 

3600 3700 
305 200 

76000 73000 
488 475 

1280 1275 
4250 3700 


Singapore 

Cerebos 
City Dev. 

DBS 

Fraser (leave 
Gerti Ing 
GoWen HeaePl 
Haw Par 

Hume industries 

InctKoae 
Kami 

KL Knoang 
Lum Chang 
Mglgyan Banka 
OCBC 

OUB 
DUE 

Sembowang 
Shonsrila 
Sima Darby 
SJA 

Staere Land 


530 530 
18* 388 
1130 1J 
11.90 1238 
935 9 JO 
130 135, 
735 256 
3.71 380 
6.10 m 
6M 6JS 
226 226. 
0.95 aw 
635 6.15 

«S '*! 

635 045 
B.9S 930 
436 436 
175 280 
680 6JS 
380 386 
9J5 930 
163 263 
199 102 
730 740 
1.42 145 


Sydney 


ANZ 
BHP 
Band 

Bougainville 
Coles Myer 
Camalca 
CRA 
C 3 R 
Dunlap 
Fosters Brew 
Goodman Field 
ICI Australia 
Magellan 
MIM 

Not Aust Bank 
News Corp 
Nine Network 
N Broken Hill 
Pioneer Inti 
N ninety Poseidon 
OCT Resources 
Santas 
TNT 

Western AUntrig ... . 

weatpoc Banking 338 UH 
WooOsIde 330 3 J 4 


337 X 57 
1438 1478 
115 123 
045 050 
4 J 5 4 J 4 
145 X 58 
1 X 14 1 X 58 
451 468 ! 
535 54 S 
130 131 

1-56 1-58 
» 9 l 64 fl 
111 211 

233 224 
B 46 860 
742 738 
280 295 
238 233 

234 243 
136 131 
135 1 
119 337 
083 089 
432 499 , 


Tokyo 

Akal EkXtr 398 38 V 

Asahl Chemkri 579 584 

AsaM Glass 1060 1070 

Bank of Tokyo 1230 1190 

Bridgestone 1220 1240 

canon 1380 1390 

Coda 9*9 939 

Dal Nippon Prinl 1320 1320 

Da two House 1458 1470 

Da two Securities 935 910 


Forme 


Pull Bank 
Full I 


.. Photo 
Fill Hsu 

HHoctri 

HHocM Cable 


Ito Yokoda 
Itochu 

Japan Airlines 
Kafhna 
Kansal Power 
Kawasaki Start 
Kirin Brewe r y 
Komatsu 
Kubota 
Kvocera 
Matsu Elec I rids 
Matsu ElecWKs 
Mitsubishi 8 h 
Mitsubishi Kasel 
Mitsubishi Elec 

Mitsubishi Hev 
NUtsubNhl Corp 
Mitsui and Co 
MlNukashl 
Mltswri 
NEC 

NGK Irrsukdurs 
Nlfcko Sear I ties 


Bnr- 


Stoamshta 
Strain Trarim 
(JOB 
UOL 


Stockholm 


AGA 
AseoA 
Astro A 
Atlas Canco 
Eledrakw B 
Ericsson 
Essefte-A 
HandeKbanksn 
investor B 
Norik Hydro 
Proeartfo AF 


353 358 

«] Si 

323 326 
340 341 

235 2 ND 
144 144 
6560 6758 
12 B IS 
1734016850 
193 190 


Nippon Kanaka 


3200 3200 
2000 19SD 
2550 2570 
BOO 615 
753 757 

710 715 
1370 1400 
3850 3820 

417 423 

585 563 

760 772 

2490 2500 
310 311 

1190 1170 
683 6 S 7 , 

545 56 / 
<300 4330 
1130 1130 
991 990 

2530 2530 
419 390 

498 580 

53 * 543 

on 891 
595 S 9 S 
835 848 

1240 1180 
767 779 

WU! W 10 

711 710 

BS 2 850 
4 » iH 
315 317 
478 472 

70 S 698 
1670 1670 

Btaoa 8100 a 


578 


Nippon 
Nippon Steri 
Nippon Yusen 
Nissa n 
Nomura Sec 

Olympus Optical 1130 1070 
Pioneer 2160 2130 

RkMh 
SssweEtac 
Sham 
Shtnucu 
ShtnetsuOwm 
Sony 

Sum Roma Bk 
Sumitomo Own 

Sum! Marine 
Sumitomo MeM 
Trisei Carp 
Tattho Marine 
Triieda Oiem 
TDK 
Telltn 

Tokyo Marine 
Tokyo EjecPw 
Toppon Printing 
Toravind. 

Tashtba 
Toyota 

YamatchiSec 
a: it we. 


593 

377 ... 

995 1010 
560 577 
MM 1620 
4060 4110 
1920 1920 
434 428 
SIS 819 
289 289 
640 640 
816 836 

1340 TOO 
3420 3460 
401 410 

1130 113 ® 
2770 3 S 0 S 
109 109 
595 604 
606 618 
1370 U 70 
59 555 


Toronto 


aq mm price 
Asnlca Eagle 


13ta ink 
5 *. 5*1 


Air Canada 
Alberta Energy 
Am Barrie* Res 
BCE 

Bk Nova Scoria 
bc Gas 
BC Phone 
BF Realty Hds 
Brumal ea 
Brunswick 
CAE 
Camdev 
CISC 

Canadian Poclflc Wt 18 
Can Packers 13*6 13 ta 
Can Tire A 
Cantor 
Cara 

CCLIndB 
Ckieclex 
Com toco 
Conwesi Exp) A 
Denison AWn B 


CtosePnev. 

3 3 - 

1 B» Wtt 
20 » 209 k 
45 Va 45M 
25 *h 259 k 
149 k 15 

2B 20 
035 0.05 
bjo oin 
8 V!> 8 K> 

5 5 W 
314 X 45 
Z 71 k 279 . 


13 M 13 to 
33 3 ZW 
NJX 435 
81 k Bto 
IAS 1-72 
17 17 

ISM, 15 Vi 
N.O. 025 


Dickenson Min A N.Q. X 60 


Dafasca 
Dvlex A 

Echo Bay Mines 
Eauttv Silver A 
FCA Inti 
Fed IndA 
Fletcher Chat l A 
FPl 

Gowcorp 
Gulf Cdo Res 

Hen inti 

Hernia GU Mines B 4 k 
Hal linger 
Horsham 

Hudson ’s BOv 
Imasca 
Inca 

Inttrprorpbe 
Jannack 
Lobatt 
Lohtow Ca 
Mackenzie 
Magna Inti A 
MarHitne 
Mark Res 


14 14 

IM 140 
6 *o 6 *V 
080 075 
115 X15 
59k 5*6 

17 17 

NJQ. 3 % 
118 295 
3*0 X30 

«m m 

8*4 

10 10 

13 1 ZK 
32*4 329k 
394 k 3871 
2B*i 29V. 
25+4 26 

15V* ISVk 
26Vi 26Vk 
229. 214, 

6 

391 k 39 \%- 
a »9 2ov. 
64k 6H 


Macumn Hunter im 11 M 


MOlSonA 
Noma ind A 
Naranda Inc 
Naronda Forest 
; Nercen Energy 
Nthern T e lec om 
Nova Carp 
Otfxnra 
Ftogurln A 
Placer Dome 
Poco Petroleum 

PWA Corp . _ 

Quebec Sturgeon On N-O- 
Rayrocfc ll»* W*. 

Renabsonce 
B 


3616 26 Ml 
SVk 5 

19*6 194 k 
916 94 k 

174 k 174 k 
54 W 541 k 
916 9 V. 

N.Q. 2244 
2 V. 233 
174 k 17*6 
64 k 6 

056 054 


Rovri Bank gm 


Royal Train 
Sceptre Res 
sairrsHosp 
Seagram 
Sears Can 
Shell Can 
Sherrill Gordon 

SHLSvstanise 

SOUttKJfll 

SparAcroa&ace 

S tried a 

ToUsmon Energ 
TeckB 

Thomson News 
Toronto Oomn 
Torstor B 
Transatta Util 
TransCda Pipe 
TrBon Flnl A 
Trimoc 
TrttecA 
Unicom Energy 

WoodrarriLid 


224 * 2 Z 9 k 
161 k 164 k 

^ 2^1 
139 1 « 

64 k 6 V 7 

94 k 9 W 
341 k 344 k 
7=4 7 V: 

3816 35 

79 k 71 k 

134 b 13 

14 U 
1716 174 k 
2 17 Z 23 
19 W 6 
18 179 k 
1416 1446 
161 k 1646 
2446 2 *U 
139 k 1346 
184 k 18 

T*k 132 
Wh 12*4 
7JJ IX 
tea. — 

025 021 




Zurich 


Aria inti 

Ahisutsn 

Leu Holdings 

Brawn Covert 

CfbaGMBV 

CS Holding 

Etoktraw 

Flschw 

interdiscount 

Jeknod 

iMlfllfiW 

Maevenpick 


iS 4020 
668 848 
2270 2238 
2530 269 
773 no 
1380 14 M 
129 1270 

564 560 

3880 MSB- 
IMS 1130 
533 338 

. 1280 CTO 

Roche Hriring b ttm «a 
Satra Republic 9 1 97 

Sandra 
ScMndier 
Suber 

SurveHanc* 

Swtaalr 

5 BC ^ 

Swtts Rrinsur 986 SfS 
Swiss Vriksbartk ms into 
union Bank 935 932 

Winterthur 3330 3 S 9 
Zurich Iris 


OsrflkwB 


2930 2890 
4100 4100 
ms 6 a 
IMS 
90 SO, 
343 341 

586 _S 9 f 


IHO 1120 


m&Riar 


wheat Kaon 

5.000 ts iTMuram- rloikn per bushel _ , 

4 . 1 SV; 11945 Mor 93 169 173 M X 40 W X 73 W +008 1 W 

175 118 (May 93 1254 * 131 V* 1254 * 1274 k *03446 16498 

171 331 Jut 93 HO 106 103 3 MVj * 0 JC 22460 . 

153 IBS Sa> 93 3374 k 53946 137 107 + 031 W XO\ 

160 XU<ADec 93 XtSVk 1184 k 1159 * 11646 * 003 .. 1 JM 

153 119 Mar 9 * 1204 * * 0 JT 1 V* 86 

S XHV.Julkl 106 101 V* 336 1884 * *031 101 

Est. solas NA. Fit's, soles 11 , 1 © 

FrrsopenH 4 L 612 up 829 


WHBAT (KBOT) 

1000 buminlmun'-doBarapw bushel _ 

4.10 1094 . Mar 93 1434 k 167 1634 * 1654 * .. TO 

174 110 WMOY 93 117 12244 117 119 M tin)* 11309 

159 2.99 Jtun 10146 1034 * 19946 100 tlOOn 1 QJCH 

139 100 SeP« 336 106 3 MJ* + 1 KR* 2387 

1411 * 11146 D«c 93 11546 11546 11146 1124 * * 0304 * 414 . 

114 1154 * Mor M . 1144 * - 330 ’*. 7 

Est. sates 17*2 Fi+lsaes +662 
Frt-sapanint 26,12 up 372 


Q 0 RN (CBOn 

isr** 7 UO^TSarW* 11 XTs'**' 2 . 1 » 1144 * *031 1101 
23446 2 -lflU, M ct £?3 li?B 23 m 11 W> 13046 ‘■ 0304 * OfJW 


736 335 


Ut 12746 2354 k 23646 


17 m uawsepw J 3 U 6 m 2 ^ va. 


J/flVi 2JXPfM D©c 93 2 j«V 4 

^ 3 S ^ 

1609. 152 Jutw 324* 253 y> 2^4* 
Fri'sapailnl 242311 OR 2201 


m teoon zra 

1 + 0 J 0 W » 

5 * * 0301 * *?9 

Vl 217 


SOYBEAN MEto. ^CTOT) 


108 tons- OoUcntowJ 
I 21000 1 7530 Mcr ^ HH 
21000 !77MMa^n WS 


17730 17190 177 JO 17 
MEM 17M0 ” 


■UP 1 B 130 1 B 2 JD 
MOO 1*340 1BM0 
8 SJ 0 18190 185.10 


m s&ati i§3 

TOJO 11130 SapW 18190 

iSS llsra WM tt 8 

waoo n* 30 JanW 109 J 0 IriJO 1 B 9 J 0 189 JO 
19030 19030 Mar to _ . 

Est. sales NA.Bfs.sgies 19*4 
FrrsopmM 443*6 art 54 


19020 


*130 1.997 
*13D 27,153 
*1 JO 71306 
*1.90 4J31 1 
*110 2302 
♦ 1-70 3071 

*100 3JB4 
*100 241 

+ 170 54 


SOYBEAN OtL KBOT) 

M 300 to- doears per 100 te. 

2120 U55MOT93 207* 2079 

2150 1035 MOV93 MAS 

?230 19.15 3493 21.12 

1929 Augra 21.18 

1930 SM92 21 JO 
19.55 Odra 71 JK 

2335 19J6 DCC93 21 

2225 21.10 Jnto 
2230 2133 Morto 
Esr.ntos NA_,Frt't. 

Fn-s open tat <7305 


2325 



16J06 


-006 1229 
-Oil 31376 
-on 18357 

^OH tS 

—a i* a** 
-022 72 


SOYBEANS lawn* 
1000 Bu mlntoUlFlUlBk 


looo ta nenmum-aanin pa- buPtel 
64 * SJBMMorn ?£L S- 741 * 5 J 9 J 5 * 0 LM , 

6414 * 536 Mpvra 576 &OK 174 5304 * *00316 


671 551 Jul 93 181 _ 

6391 * 551 3*1093 5344 * 539*5 184 J* 5^46 +03446 5380 

619 is. S»ra 536 V 1 s.«Hfc S 36 U. 5 W /1 -O 0«6 *. 16 * 

. inyiwra 5.97 SS7 5 . 914 * 5.9546 1 0345 k 102 W 

6 O 8 V 11 5764 * Jttl M 631 633 V, 631 633 V, *031 MR 

6 ) 54 * 195 Mtrto 611 611 611 611 +034 237 

MOV 94 . 6154 * 25 

620 630 JU 94 418 618 618 611 +OOD* 109 

*37 530 NprWj U» 09 * 538 19814 + 0324 , 3 » 

Est. Mss .NA Fri> sales 27360 

Fri'sapepH 121918 up 223 ! 


Livestock 


CATTLE (CMER) 

40300 (to.- cents per 5x 
01*5 6935 Apr 93 U2AS 

7640 A 4 lBD Jun 93 7622 


6070 EOL20 0162 

76M 76M 7662 

7147 S 7 S Od "93 7275 73 J 5 7 U 0 JsS 

«-J 5 « 1 D Decs 5 -S J 3 J 7 Sw §10 

73JS TOM Feb W 7155 7190 71* 72A3 

7655 7128 Apr 94 7X73 7X75 TIM} 7160 

^kl'W »«* 



+032 36*13 
*047 36475 
♦076 10638 
+033 7,1M 

+033 1HHI 
+036 2361 
-ft* 73 


Season Season 
Utah Law 


Open High Law One Chg OpJM 


1511 

1530 

-1536 

1368 

rcro 

12 m 

UBS 


930 


912 

930 

947 


893 

915 

938 


89 * 5 ep 93 

29 Oac 93 973 MS .971 973 

*70 Mar«* 999 9*9 ; 996 UD 8 

*92 Mayto UQ 4 1024 HH* MW 

1003 Jut M 

wsp «w . ing 

toil Dec f* 1 . . ten 

0 - tries 7 Jif Frl-s-so MK 6032 
I'sopenW 71360 up 561 


+ 1 * 22322 
♦ 18 11*10 

» ts. 

»ra 9AU' 
,r 1 # i m. 
.♦IT . 1 . 98 * 

‘ i *■!£ 

+5- 6777 


J43CE oterm 
: lbs.- cants per to. 

4145 Mar 93 7730 

1217 S 69 JS Mav 93 79 . 9 G 
13000 TUD A +53 HOD 


7730 7105 7615 

1130 7700 7010 

BUB 79 JO 8170 


11675 7859 Nov 93 KJD 8670 8530 

11730 05 * Jan 94 B 9 JB 6935 8750 88 L 2 S 

10930 8430 Morto B 73 B 8950 89 JD 8*30 

10031 67 JO May to . B 9 JQ 

Jut to 8930 

Eg. 5 (*es 2300 Frrs-sries 1117 
Frrs open Wt 195*1 uo 783 


sapenitd 19341 up 


+130 1351 
+120 I 0 J 34 
+ 158 *511 
*140 I J22 
•175 873 

♦125 _ 

+158 96 

+150 33 
+130 M 


Iran Seam 
Mrii Up* 


Open Mob Low dm Chg OpJta 


■RmSH FOUND ( C MER) 

IpewM-iaWMnkttAn 

l.tooouon Mirra Txno uaw T 33 n 13332 11445 

L7I70 L*20 JorrtO *720 ixtto L*ZU LOU ' . +24 37575 

I3U 1 3910 SSI 93 1*1® 13220 13150 I.«97 ♦» 50* 

S unoucia 13780 I 3 I«-) 3 Mn M 1 W' -+34 -13 

af»'^iPtas lijo.-- 
ttnopwim 55 ^ 58^,473 


Metals 


HI GRADE COPPER (NCMX) 


25300 _ 


9236 Mar 93 97.18 *7.15 9630 9630 — Ltt 1J03 

J1130 9*30 Apt 93 W35 9735 96J25 9630 -1.93 1.192 


£3 Mayra 9735 SOM 9640 9678 2169* 

109.60 *570 Jun 93 97.10 — 1J0 1J65 

JlfTD 95.00 JU93 9865 9173 9730 9735 —135 7312 


IMJ0 9570 Auera 
170.10 9530 Sa>93 9830 
»4JD 9675 0(793 
11435 9*75 NowW 


9*35 9830 


r/£s —urn ■ za 
9615 —130 647 B 

_ g* -130 342 

J»30 7730 Dec93 9935 9730 9930 9835 — 1JD *J£ 

IM3D 6SJJDJan94 9735 —1.70 IS 

987SAM-M M030 10030 70030 9935 —130 1JB3 

WJ»Mmr94 10130 10130 10030 10030 -Jj* oJ 

99 JS M 9* 10130 10170 10130 10035 — 130 373 

ISSS 9930 &to 10135 W13S 10135 100.90 -ijo . 134 

HD 30 Dec 94 10130 — U0 I 

Jan95 10130 I fa 

»30 97.90 Feb W 9930 ZjjS 98 


Series 6300 FrfL sates 9372 
FrfSapwiw 47383 OR 1226 


OLVER (NCMX) 

nr az.- cants per tray 06 

3 H-S 3 H -4 364JB J4, -° 

3665 3583 Apr 93 3623 303 ms 3467 

me 3SL5 JMoyra 3615 3683 3615 3677 

4705 3560 Juira 3663 3313 3653 3693 

4693 3583 Sep 93 3683 3713 3683 *711 

S623 Dec 93 2700 3773 37L5 3717 

g Sstf 1 s? 

SfcSSs S3 au Si 

JttiW .. «u 


♦15 

+u 




+ 15 37 JS7 
+15 21401 
+15 4742 
+ 15 10309 
+ 15 35 

+15 6711 
+15 8U 
♦15 338 

+15 210 

+15 *14 

+15 


nremninr tun 


PLATINUM (NMER) 

SC tTPyoL- dBfan per tray oz. 

«7TO SSJJBAprra 351 DO 254D0 351 OD 351*0 

s as s s 

3 *uo ^ “ «■ gs 

SONS xBr FiT^sriBs its 
itaenn I62N up 1179 


S&n». 


*1850 777 J 0 Juntop 


SS 3S SS Si8 ; 

0 ?S m« m» 3 sjo + 


MTTODecra 33430 3SLSG 
■HMHH M7%3 


M H 

Mavra boo 


87.17 75 JJ 0 Mor 

8675 7450 

8610 705 .. 

8670 7165 Augn 

KUO 74 [O 50093 
8U0 75.90 Oct 93 

B2jg 7IA5 NOV 93 
■279 TV JO ’ 
EAsaies ' 
Rfiaw 



Inf IX 7 U up 129 


HOGS (CHER) 

«un tot- cents per to 
*9 JO 38.33 Apr*] O.K 
4*JS 44D0 Juara S3JJ 
S2JD 42.75 JU93 505 
*755 *3.70 Aup73 461 

*670 SOD odra *16 

4555 41 JO Dec*] 445 

*570 *230 Feb 74 *53 

4630 4050 Apr** 668 

EW. 3*5 9.634 nnsdes 5323 
FrrfapeaJri 3BJ5M NT ISP 


*9*0 48.10 

5645 SDH 
50M 5850 

4!M 


4937 

... ^ 

& 15 49D0 
W uu 

0*0 *675 4542 

4575 4U0 UX 

4*45 43J7 4640 


♦ira 

♦ 173 


• 0 J 7 
*050 
+U5 


37680 mao Fetl to 3Xja 

1 S 35 SJ 2 OTJ “ “ ___ 

ssg 

K“M3J)0D«Cto M5J0 3*7 DO 34150 34630 
30300 Frt-6Mfei 20J55 
FrTtopenM 186796 UP 085 



j +:*•• • 

CANADIAN DOLLAR tCMBO 
1 per rir- 1 poke eaaris sum) 
jfiss jmtikrn jo» ja» jots jhi 

33*0 7332 JURY] 7*85 7988 7971 7973 

SMS TUSSepra 7930 7V» 7928 7917 

J281 7478 Dec 93 71*3 7883 7880 7t» 

£712 7550 Men . 7 KU 

7SD5 JOT Junto 7798 

Est.ntts 2DB7 Fir*, tries an . 

Frn ran iri 3040* all 1250 


—13 1997 
-18 19,948 
-W 6TO 
— 18 910 

=3! *> 


GERMAN MARK 


7023 jniiferH ^3 5022 

JOTS 3 ®a JU 093 2B15 3958 

A72D D8U5epra 3*6 JD 
MSB JEIO Dec 93 
Ev.sohs 46922 Fr96Mlet 4XU2 
FtfMpmktf 181415 W Ilf 


3993 J 0 I 7 
3917 3 W 6 


+8 58755 
+ 5 91921 
*6 3481 
+8 51 


■ JH 646 Q JD 8443 JU 844 ! 

J 086 n iW 77 * 5 J uo 93 J 08455 JBB 46 S DSoSb jS 5 *S 
408 *MO® 9 TOrara JMH 56 J 0045 i JXSM 46 JNB 44 I 
JBBOa«vy/o Uec _93 jmig 




m "* m '■*%&*&% UUW 


JXB4S0 -25 




RrsapenM 99,1 


SWISS FRANC taiBQ 
Sow tome- 1 paint equrir SUDB1 
AM) 4436 Mom 4560 4569 45*8 45 M 

J 070 4405 JunVJ 4538 45*9 4313 4 £» 

4920 4380 Sen 93 4510 405 MU 4523 

4650 4480 Dec 93 4514 

16555 RTiOn 2779 ] 
tat 5MB3 Off 898 


“"if 


-is m 


FrFiapan k 


Industrials 


COTTON! (NCTIO 


to- etnftse? Sa. 


S.15Ma^93 6660 6685 8U0 


<849 5100 


454'i 6577 M14 

6649 SLR £» ra 6615 £645 *613 

6*75 5440 Deera 4370 <127 *3.90 

6600 5547 Morto 6199 6600 030 


6 t 46 -am 11535 

6539 — 0S2 11,941 

<645 +020 1732 

6117 —003 74H 

4192 -003 7TI 

4653 +006 


4 


4693 — OJQ 


HEA TtWCOIL Q 6 MBO 

«,HlDpr^ ‘ — 

14070 
59-13 



£&V*ta ,56820 FriX sales 3068 
FmopwtiM U 5464 upmo 


Hnancisri 


U3T.I 
UraB 
97.13 

«S .rarooecra 


- 4 MO 


a 


29J13 UP 546 


!100400pri»-ris 

JH'SN-IS iwrrai 10-205 ihmo no-n 
ln-wpua junra iomi ue-su rov-n 


S I 045 

7— OSS 
4— 055 

__ Deera 107-1T 107-17 lip-17 HJ7-tT 

WWb NA Frame 49413 
HTsooenint i«jw M 2674 


MAS* 

132710 

2 U 


FORK BELLIES (CMCR] 

*ojbo Bn- cents ug 1 to 

59JS 3Sja Morn a 37 

SL 90 3645 6 eavV 3 *745 JUS <735 *945 

5170 KfOJulfa 48.15 49 JJ 7 flU 8 4937 

945 39 J 0 AUO 93 4640 4.15 *635 «OS 

S 2 4100 Feb M J 0 L 10 sm 5110 5140 

5681 *948 Mor to ,. .. * 9.10 

.l.AflJW*. safes 2,144 


*240 
+ 240 
+180 
♦208 
+ 140 


a 

880 

no 


Fn’soPWtat W34 UP 


Food 


ojFFea c (NCSEi 
374 » Bjs^ows tor Bl 
5145 Morn 0 U 5 


s&as May ja 6140 

BUO SJSJdM 


<125 

<140 

{Up *640 <130 

8973 3970 SM 93 <SJ0 533 6023 

V& S9SSS% a £g ri« 

M ZSttti 4 ™ ™ ™ %£ 

*&&**-**** 



if, 985 UP W 


II 

toA-eenbo 

Marti 

130 M^to 

k'VSS* FtTLSriei 25774 

FfTlOpWlM IItJ }6 Bit 181 




COCOA 
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EC Unemployment Rate Reaches 1 0% 

Carpi fed by Qw Stair 


O'" St afl Fn*„ Dispatcher 

{w.fcSSSSS ? £ivSfiL 

rate unemployment 

eember 1992 anr /2J51W P^ni^om De- 


plant by the end of the year, a company 
spokesman said Monday. 

He said that the company hoped to achieve 
some of the job cuts through attrition but 
added that “there' could be farced redundan- 
cies in the area of 700” 


1992. th/rrffS? U ? J 0 ' 9 P 0 ® 1 f rom January P peratin 8 loss in the second half of 1992 and 
office said. ra the first month of 1993. It had cut its work 

force by 11,000 last year and by more than 
1.300 in January. 

Deutsche Babcock AG. tbe German engi- 
neering company, also announced job cuts on 
Monday. Heyo Schmieddcnecbt. manage- 
ment board -chairman, said that delays in 
power-utility contracts in Eastern Germany 
| reduce its work 
ining In May. 


'-S-SSnSas.r*- were. 

a decrease, from 10.1 percent to 9.7 percent 

■ Bosch Plans Job Cot* 


“If we knew the orders were coming, then 


we could do something,” be said. “But we 
don't expect darity any time soon.” 

He said the approval process for a new 
power plant in Eastern Germany had taken 
an average of two years to complete. 

He also announced that the company in- 
tended to resume dividend payments on ordi- 
nary shares, however, with a payout of 5 
Deutsche ranks (S3) on shares in the 1993 
financial year. 

In Turin, sources at Fiat SpA said the 
company would lay off 42.000 workers for 
the week following Easter, cutting layoffs to 
14,000 for the following week and to 9.700 for 
the week after that. 

The sources said the move, which was 
aimed at cutting output by a total of 26.000 
units, was due to the continuing recession in 
the. Italian and European car markets. 

(Reuters. AFP. AFX) 


fcsmg Output Bolsters Hopes of U.K. Recovery 


Swiss Will Keep 
Most Swissair Stock 


Rouen 

- LONDON — .Recent signs of a modest ectv 
2°™ JS^a™ ^ rilain 8 01 8 boos* Monday 
“^-ooiput data for January. 

• '"“““Bh weaker ofl production pushed em- 
ail o^^dtwm 03 percent, manufactaring out- 
put jumped OS percent — much moreX the 

• J*? 0 ™ 1 econ pn , is |1 had expected. 

. “Tne manufacturing figure was surprisingly 
robust and is consistent with the bounce in 
demand we have seen," said Jeremy Hawkins, 
senior economic adviser at Bank of America. 
Analysts said the figures would underline the 


its growing belief that the economy 
turned the corner from recession. 

“The figures are further evidence of an in- 
creasingly broad-based recovery in economic 
activity and, hence, one more reason for not 
expecting a base rate cm this week," Mr. Haw- 
kins said. 

BriLish interest rates currently stand at 6 
percent but there has been considerable specu- 
lation in recent weeks thru the government 
could use its budget on Tuesday to usher in a 
farther cut Most economists now consider a 
move on rates unlikely. 


Economists said growing evidence of recov- 
ery might prompt some analysts to upgrade 
their 1993 growth forecasts. 

“On the back of today’s data,” said Kevin 
Gardiner, economist at Marburg Securities in 
London, “I would expect average expectations 
for onshore gross domestic product to edge up 
to 135 percent for 1993. from a current 0.75 
percent" 

In Tuesday's budget the chancellor of the 
Exchequer, Norman La mom is expected to 
raise ms growth forecast to around 1.3 percent 
or 1.4 percent from a current 1 percent 


Complied by Ota Staff From Dopauba 

BERN — The Swiss government 
will “ensure the Swiss character” of 
Swissair and Crossair, one of its 
units, by limiting foreign share 
ownership to less than 40 percent 
through a stock buy-back provi- 
sion, the Transport and Energy 

Ministry said Monday. 

Both airlines will have to repur- 
chase shares bought by foreign in- 
vestors within 10 days of any trans- 
action if more than 40 percent of 
their total shares fall into nou- 
Swiss bands. The provirion takes 
effect on April f. 

Swissair can currently identify 
the owners of its 1.4 million regis- 
tered shares, a class of share re- 
served for Swiss nationals that 
makes up 60 percent of the compa- 
ny's voting capital. 

But tbe company plans to make 
ft possible for foreigners to buy 
registered shares after its annual 


shareholder meeting in May. mak- 
ing it necessary to find another way 
to limit foreign holdings. 

Bilateral agreements between 
airlines often stipulate that a ma- 
jority stake be held by residents of 
each line’s home country. In Swit- 
zerland, it is also a requirement 

that 60 percent of an airline's 
shares be in Swiss hands in order 
for the company to register new 
commercial aircraft. 

Swissair has other restrictions on 
stock ownership, including the lim- 
itation of a angle slake to no more 
than 3 percent or its capital. 

Under terms of the buy-back 
provision, the price would be set at 
the level quoted on the day the 
repurchase request was submitted. 

Swissair's shares were un- 
changed on tbe Zurich slock ex- 
change at 580 Swiss francs 
($381. 6). (Reuters. AFX) 
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Very briefly: 


• The EC CosnnissiOD said it bad opened an inquiry into the joint 
acquisition of Shorts Missile Systems Ltd. by units belonging to Thomson 
CSF and Bombardier Inc. 

• Engfish China Clays PLC reported 1992 pretax profit of £86.2 million 
(S123 million), a fall of 25 percent from £1 15.4 million in 1991. 


TRADE: Delors to Meet Clinton 


(Continued from page 1) 

- trading partners. They have «inw»d 
at “Buy America" provisions that 
give a price preference of 6 percent 
and more to U.S. companies. 

Although current trade in these 
, areas is small, the potential is enor- 
mous. Thai is about all the two 

- rides agree on now. 

The United States claims it 
, opens $16.8 billion of federal pro- 
'Curement contracts to EC lads, 
% while Europe offers only $7.8 bil- 
lion in return. Tbe US. govern- 
ment says preferential bidding 
treatment covers only an additional 
$20 billion worth of U.S. contracts, 
compared with $50 billion for the 
Community. EC officials counter 
by citing the greater degree of price 


preference permitted by Washing- 
ton. 

There are no agreed figures tor 
trade in these areas either. EC offi- 
cials say U.S. exports of telecom- 
munications equipment to the 
Community totaled SL49 billion in 
the latest year, versus S500 millio n 
in EC sales to U3L buyers. Ameri- 
can officials say Europe runs a 
large surplus with theUnited States 
because the U.SL market is domi- 
nated by private utilities. U.S. fig- 
ures show foreign suppliers sell 54 
percent of telephone switching 
equipment in the American mar- 
ket, while state-owned phone com- 
panies in France, Germany and 
other European countries have nev- 
er bought a UJ3.-made switch. 


SELL-OFF: France 9 s Candidates 


-(Continued from first finance page) 

1992 results would be (be worst in 
20 years because of loan losses. 

The insurers have also experi- 
enced poor results, but part of the 
government's stakes in the sector . 
.could nevertheless be sold success-. . 
fully, analysts said. The govern-' 
mem holds around 75 percent of 
each of the three companies. AGF 
and GAN are probably more’ 
geared up for privatization than 
TJAP, France's largest insurer, 
whose chairman. Jean Peyrdevade, 
considers that the company is un- 
dervalued at current share prices, 

, Investors already appear to be 
gambling that the new government 
will favor the privatization of tbe 
banks and insurers rather than in- 
dustrial companies. 

Nonvoting investment certifi- 
cates in BNP. Credit Lyonnais and . 
Pechiney and the shares of Elf, 
Rhdne-Pouleuc and the insurers 
are already quoted on the Paris 
Bourse. 

Elf. Rhdne-Poulenc and Pe- 
chiney have underperformed the 
C AC-40 since the first of the year, 
but by Friday BNP had risen 23.4 
percent and GAN 243 percent 
compared with an increase in the 
jCAC- 40 of just 5.8 percent over the 
period. UAP has advanced 16.3 
percent, AGF J4peiwni and Cred- 
it Lyonnais 1 1.6 percent 

Holders of investment .certifi- 
cates are likely to benefit com fa- 
vorable usrms of exchange in a pri- 
vatization. 

1 Among industrial candidates, 
ihere is thought to be Kttie dance 
of privatizing businesses such as 
Bull, Usinor-Sacilor and Pwanney 
:ihat are operating in difficult mar- 
kets, but the sale of tbe remainder 
of RhOne- Poulenc is unlfltdy to 
present any problems.The state 
Sow holds 43 percent of the chemi- 
cal company directly and *“ per- 
cent indnectly- , 

The UDF and RPR have ruled 


Unpr 


out privatization of public sendees 
bat propose increasing competition 
in this sector. 

Unprofitable concerns such as 
and Air France would in 
any case be difficult to sell and 
UDF officials have said that 0ec- 
'-triritfede France win remain a pub- ' 
Be service because of its involve- 
ment b France’s nuclear energy 
program. 

However, tbc sale of at least a 
minority stake in France T8£com 
is thought to be possible. Alcatel 
Afathom's chairman, Pierre Suarti, 
who is regarded as an ally of the 
RPR leader Jacques Chirac, has 
said be would not nde out the pos- 
sibility of taking a stake in the 
telrooumninications company. 

The new government is expected 
to leave most of the chairmen of 
pubbic-seciCT companies in post, 
analysts said. 

One notable exception may be 
Jean-Yves Haberer, who could pay 
the price for Credit Lyonnais’s 
problems. Mr. Allen of Natwesl 
Securities also argued that a change 
of management may be needed be- 
fore rite bank, which has been 
“overassodated with the industrial 
pirns of the Socialist government," 
can be privatized. 

The center-right parties have 
said privatization receipts will be 
used to reduce the budget deficit 
and For spexufing on infrastructure 
and public housing. 

The leader of the UDF, the for- 
mer president Valfcry Giscard cTEs- 
tfling has said that the program 
should be around 40 trillion francs 
($7 Mlfion) in 1 993 and 60 biffion b 
1994 and 1995. An RPR deputy, 
Philippe Auberger, has put the sell- 
off at 30 billion francs in 1993 and 
30 to 50 billion a year thereafter. 
The RPR favors using more of the 
money for debt reduction than tht 
UDF, said Sophie Blanpain, a mar- 
ket specialist at Credit Suisse First 
Boston. 
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• Voltnac Software Grocp NV said it had acquired Cap Sesa Ixsoife^S is O. 

from Cap Sesa Region, a wholly owned unit of Cap Gemini Sogeti of ncan 
France. s no 

. . 

• BAT Industries PLC confirmed news icports that it hjd signed a joint- ^ we 
venture agreement with Coflectire Enterprise Prilucky Tobacco Factors’ 

of the Ukraine to establish a joint venture company. A/T BAT-Prihidry jyjnE 
Tobacco Co. AFX.AFP. Bictmherg mas- 
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nisys just added 
new meaning to the language 

of business. 
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Nobody can predict tomorrow’s business 
climate. But there is one thing we all Know: 
for any organisation to achieve its full poten- 
tial, customer service must be a primary 
business goal. 

That’s why Unisys has developed a 
powerful initiative - CUST0MERIZE. This 
approach enables businesses to offer their 
customers a superior level of customer service 
- crucial in an increasingly competitive 
environment. 

Our experienced services professionals 
work with you to design an information 
strategy that extends your full capabilities all 
the way to the point of customer contact - 
where business really begins. 

And with a CUST0MERIZED informa- 
tion system, youll be more responsive to 
customers and better able to meet their needs. 
You’ll also be better positioned to nurture 
customer loyalty, generate new business and 
achieve major gains within your own organ- 
isation in productivity and control. Which 

o OM*» CwwS*. 


ib**V]£ 

i atosci 

d - : nfsoR fBSnkjrf; 

****** JLioctag -dtiodh.'. 

>dy '• 

it effetf jjotdttS Jin!; 

l**. 

to roitigjf*" 

5 


5-5 J 


XM 





cus-tom-er-tze new ; 

• responsive to its custorn organisation s information .. , . 

% What Unisys JUWMte' 

REVENUE CEN6RAT10T1 . 


means reduced costs and increased revenues. 
With decades of experience dedicated 




UNISYS 

We make it happen. 


to helping our customers serve their cus- 
tomers, Unisys is uniquely qualified to 
CUST0MERIZE your business. Call your local 
Unisys office for your CUST0MERIZE Informa- 
tion Pack. And find out how we can help you 
translate your customers* needs into profit. 

CUSTQMBKIZE to ■ fierw* M*k ot te Uroyi CaKMMfcA 
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NYSE 

Monday's Closing 

Tables include the nationwide prices up to 
(he ctosrn on waif Street and do not reflect 
late trades elsewhere. Via The Associated Press 

(Continued) 
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TO OUR 
REAPERS 

IN 

POLAND 

Hard-delivery 
of the IHT 
day-of-pubiicati’on is 
now available in 
these cities: 
Warsaw, Cracow, 
Gdansk, Poznan 
and Wroclaw. 
Please call: 
MINI-MAX GMBH 
TeL- 43 29 46/43 00 28 
Fax: 43 00 20 
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Worker Killed 
In Explosion 
at Hoechst 

Co tipdedbr Oar Staff From Dispatches 

FRANKFURT — An ex- 
plosion ripped through a 
chemical factory owned by 
Hoedist AG on Monday, kill- 
ing one worker, in the seventh 
accident to occur at company 
plants over the last three 
wnks. 

Klaus Tdpfer, Germany's 
federal environment minister, 
said in a radio interview that 
Hoechst would come under 
“intensive state control" fol- 
lowing the latest accident. 

There was no immediate 
word on damage from the 
chemical release but local au- 
thorities and Hoechst said the 
incident posed no danger to 
the general population. 

It followed an accident on 
Feb. 22 in which two tons of 
poisonous chemicals were re- 
leased near Frankfurt. 

(UP/. Bloomberg, AFX) 


Still More Trouble for Lloyd s 


Reuters 

LONDON — -The weekend 
storm inNorth America threatens to 
pose more problems for the Lloyd’s 
of London insurance market which 
is still recovering from the effects of 
last year’s Hurricane Andrew. 

The storm coincided with media 
reports that Lloyd's might have 
shown an even larger loss for 1990 
than the record £106 billion ($195 
billion) deficit it announced for 
1989 in June last year. 

The market reports its results 
three years in arrears to allow' time 
for claims to be made. 

In January (he independent 


Llovd's analyst Chatsct forecast 
that the 1990 loss would be around 
£1.635 billion. Bui Chaise* editor, 
Charles Sturge, said Monday that it 
expected to revise this figure up- 
wards before its final forecast for 
1 990 in May. 

"Cbatset now believes the 1990 
losses will be well in excess of £2 
billion but does not plan to make a 
firm forecast until May,” he said. 

Lloyd’s new chief executive. Peter . 
Middleton, and chairman. David 
Rowland, plan to tackle the losses 
and problems facing the market 
when they unveQ Lloyd's first con- 


certed business plan _ b E. 

Worries about P»*i5SS 
leading to current and future 1°^ 
S hiring efforts tc attract 
new capital to the market. 

Insurance capacity y’car wiU 
fall to around £8,5 Whon from 
around £10 billion in 1992. 

The huge 1989 loss resulted in 

pan from Lloyd's exposure to Hur- 
ricane Hugo, one of a senes of 
matural and industrial disasters 
that sapped the financial resource* 
of tte Names — individuals who 
back the Lloy d's promise of unlim- 
ited liability. 


INSURE: For U.S. Finns, a Bad Time for a Bad Storm 


(Continued from first finance page) 
Index and the S&P Multiline Insur- 
ance Index. 

On Monday, American Interna- 
tional's stock was up $1 to 
$123,625. but Chubb's was down 
$1 to $90.75 and Aetna's down 50 
cents to $47,125. 

David Seiler, who tracks the in- 
surance industry for Donaldson, 
Lufkin & Jen retie in New York. 


said he also looked for share price 
strength in the storm's aftermath. 
“The losses will attack capital" be 
said. “This industry has bees in a 
price war, and anything that at- 
tacks capita] will take some of the 
competition oul" 

Steven Goldstein, a spokesman 
for the New York-based Insurance 
Information Institute; the trade as- 
sociation for property and casualty. 


insurers, said that the industry was 
fully solvent despite the many pres- 
sures on it over the past few years. 

The-total net assets of the U£ 
insurance industry gre^i° *}”2 £ 
billion in 1992.” he said “The abiti- > 
ty to pay these claims wtil be 
there." Mr. Goldstein added that 
the average home in the United 
States was insured for 80 percent of 
its value. 
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DJJJ. Happy Birthday 
Much km nora MX). 
Please ooMad ftoomi 


WINES & SPIRITS 


BORDEAUX WINES spaaal offa 
Ctafeoo Gmaud Laro» 1986. pne* 
miO/btfde + tans BtSordraw. 
Minmum order 300 bolda. Tel (33) 
43 03 fi7 67 Fa* « 03 86 01 


ANNOUNCEMENTS 


THE IHT IS NOW 
AVAILABLE IN MANY 
(15. CITIES ON DATE 
OF ISSUE 

Naur nailed by safcAfe f n ewna sa cn <n 
New Tort, the Msmcftiand Herdri 
Triune n or lhpped hr day-af- 
pubteanon defavery <o yew home or 
off** mi man areas oft Die fofto-vng 
dbes- 

Artarta. Boston, Chicago. Denver. 
Detrort, Houston, Lot Angela, Man, 
New York, Ft»ladejphia, Sen Franmao 
and Wshngton D.4. 

For speedy mad dekve*y r -Mtaseryttoa' 
copra also are Hawn' rfcectfy to 
JodaanviUe. Bwenn and Seatde. 

In the U5A, ad 
TOIL FREE 
1-600-882-2884 

to New York , cal 

(212) 752-3890 

or write/ fa* 

MwilfiCfellOTft 


850 Third Avenue 
New York, N.Y. T0022 
Tatar *27 175 
Fa*: (212) 755*?85 


ANbK)UNCEMENTS 


THE 


AMERICAN UNIVERSITY 


OF PARIS 


SUMMER COURSES 
IN PARIS 

Over SO credt-beanng cowies from the 
IMvenrtyi BA & BS cumada. ndurfng 
a French knmeraon Piocyom. Art History 
Inti Affm and Evapean Snjtfcy 
W ee ke nd cKuraem/arfiiirol pogrom, 
todgftig n Pen*. InMnesKm Moy 24 ■ 
June U. Sunma tesnan June lAji4y 21 
Cat or wn*c. AUP Sumaw Pros 
31 a* de New York 75116 Pans . 

TeL (33-1 147 20 44 99 
Fax 33-1 4720 45 64 


ANNOUNCEMENTS 


THE_ 

AMER I CAN UNTVER S ITT 
' OF PAR15 


Now is Ihe time to prepare 
for a new cmeer. 

Teaching English 

Erraf m (he TESOt OeraficoM Program 
(Teochmg Esmbh to Speaker of Other 
IwratagesJ. Part-tare, evening dames, 
brpfera your career abiedhra vadi a 
marfaer of aw family a a bee Infor- 
mation Sessiark Much 23 P 18K30. To. 
reserve a place: Td (33/ 1) 47 2D 44 99 


MOVING 


REAL ESTATE! 
TO RENT/SHARE 


PARIS AREA FURNISHED 


AGB4CE CHAMPS RY5E 

moackiti m fumabad opartmanh, 
resdentol areca* 3 moaSii and mere. 

Tdt (1) 42 25 32 25 

tax (lj 45 37 09 


AT HOME M PARS 

PARIS PROMO 

apartmerts to rw* funadied or not 
Sales & Propwly Atanogement 5erwmi 
25 Avhoche 75008 Pons. Fax I -A561 1020 

Teh (1) 45 63 25 60 


MOVING 



HOMESHH*. Small A madam moves, 
baggage, cars worldwide. 04 Charle 
Pans (i) 42 8’ 18 81 (nem Opera). 


REAL ESTATE 
INVESTMENTS 


AMERICAN UNIVERSITY 


mzmE 


Join a Thriving Profession 

n Technical Writing: 

The Tedmcal Wring CarnBoaw- ta>- 
g-on yrepores wa to enter o hgMy- 
paid, sktaed Iwd far which software 
(cnpma era reoiMtng worldwide 
Tfftft graduate-level. 8-motah evemg 
pragran affen comprehenm tomg 
by doc u mentofton spemAsts. Conjurer 
expertae not necessary. Free rnfarma- 
ton Sessions. Mandi 20m at 10MD Tet 
(33/1)47 20 44 99. 


World Cup BreBm to u r y June 1993. 
England vs. Germany. Shwrdome, 
Aiium H& Michigan. Luxury Bax 
rads 20 Cdl J. M£orn*dc 313-962- 
2200 or Fax 3139621449 USA 


FESJNG tow? — tonring problems? 
SOS HELP enratoe in taghsh. 3 pjn.- 
II pm. TdrPoris HI 47 a 80 80, 


AiCOHOKS ANONYMOUS 

t e taws dahr. Tel: Pi 
34 59 &5 or MjME 6/B 0320. 


APAKTMB4T BUU0IN05-U5A 
• 12% - 14% Tax Free Annual Yield 
4 B0% finonmg Induded 

■ 98% Occupancy 

■ 50%of KutuaWftCaft 

The fe>ren Oraonaatian 
Tel: 310^69^8500 tax: 310/659-2918 


REAL ESTATE 
TO RENT/SHARE 


GREAT BUTT AIN 


BY KB45MGKM GARDENS Begat 
1st floor balcony Rat. I bedebm. 
£250/we*E Teh UK 71 22T 9362. 


HOLLAND 


GB APARUWflS "** tong 
& Short Term Leases for (send fur- 
nahed Ikhbb & Rats. Tet +31 20 
6250071 Fan +31 20 6380475. 
Keaersgrod* 33, 1015 CO Amjterdmn 


PARIS AREA FURNISHED 


PAMSLADSHCEI 
RBDDKE CARTEL 

SpaooM 2 or 3-room qnrtmenb 
to rent Fo« 3 day* or mm. 

hnmetSane reMfvrdicxo 
Tot (33-11 41 25 16 16 
Tax 133-1) 41 25 1615 


BUSINESS MESSAGE CENTER 


SBADOSAKEADVem 

that tbo Intamatloncrl 
HarM Tribona camot bo 
hold ntspam&lo for hat or 
damages Incumd ax a m- 
Mff of tramacHonx tram- 
ming from adverfoamartts 
which appear bi our paper. 
H b tfw ie fae recommend- 
od shat reade r s make ap- 
propriate i nqui ries before 
tending any money or en- 
tering into any. binding 
tm n mttmmH 


BUSINESS SERVICES 


BUSINESS 

OPPORTUNITIES 


EQUnr P/UTNER WANTHH bnet- 
ments for profitable anmnenaol 
praperty in Jaaoca. Told amcusl 
aboat US$10 idfean. Best Ina. to » 
vest for Jt*»n red estole. Prospecha 
upon iBnest JnonrfodoKn age*- 
men! needed), for further vtormcAon. 
corfad by fat ta +gT-63g48Q<. 


WANT TO BE YOUR OWN BOSS? 
Dynamic, self motivated people 
wanted to m dies Own bunnen. 
Uniraad potential. Boded by king 
stamtoa. mma ia od aompany. Work 
the ho« that w4 W- Svntzeflond 
mto. Tet 411-786 1769 for detah 


ONSHORE COMPANIES; JO 175 


$ AYE ON 
INTONATIONAL 
PHONE CALLS 

Now you con ml *e US end save as 
much as 65% cu n uii e d to local phone 
compoto*. Sore up to 50% off the 
neftor Cm* Card DSECT Scmces. Pay 
tas that U5. ogi mi y rtaes on ools 
onjpncrtmg overseas, hhgtf- and 
weekend efiwounts apply. 


No mstolanan drageii no monthly 
foes. No gcrigeis to buy. Cal from 
hotels, how or office, ftarnzed btng. 
Afl dgital. Cal or Far for m f e r m tawn 


KALLBACK DIRECT 

Tel: 1/206-286-5280 

Fax: 1/206-286-5298 
USA 


BUSINESS SERVICES 


OFFSHORE COMPAMB 
FROM £150 

Vanuas oouafem. Ful services. 
INTBWATWNAl COMPJW 
5E8VJCB fUK) UMRH) 
StonAraoe Hase. 2 -5 
OU Band Street, London W1X 3TB 
Tib + 44 71 493 4244 
T* + 44 71 491 0605 


TAX SERVICES 


US/ FRENCH TAX RETURNS 
by tan af American tax speentas / 
u ec ou rnont S i Arfwce to pnar year nor* 
Sets Mr. Spiral W (1142 81 18 46, 


VAT 


AWE - - ■ 

fixaQ in Amsterdam. 
Fctc+31-20 691 4637 


BUSINESS TRAVEL 


laVBmhMB data Frequent TrawBm 
ID Onent/Auttrafa/Afnco/Na & Sa 
Amenca Sax up to 502* No aoo- 
pens, no redndans. taUMrial Ccnodo 
Td. 514-341-7227 tax 5U341-799B. 


OFFICES FOR RENT 


PAHS. 9 AVmUE HOCHE. 7MM. 
Ground floor office, 35 wr* HfifO 
per month. Tel (33) 1- 


74 CHAMPS ELYSES 

LECLARIDGE 

fOt 1 Wat OR MORE hgh dm 
mu te. 2 o r 3room u p m hnettL FULLY 
EQU0%l. WMBXWt RSatVATiON5 
Tet (1) 44 13 3333 


employment 


GENEBAJL POSITIONS 
WANTED 


US. WXnBt/ JOURNALIST widdy 
Pobfahod BHDy fefcfe, Bm induded 
tarCVool Pan 33-1-42080677 


SEOtETAJUAL 
POSmONS AVAILABLE 


DATA 

BAEHM 


SECRETARIES 

aLMGUAUAn^o-Sawr 
mother hmu 
Very good vdenfandng 
of toe French hmquoQB- 
Knernledbeaf MAONTKHcii 


or PC 


SWITCHBOARD 

OPHtATOtS. BBJNGUAL 


Tefc (11412681 82 
or apply to 
S7.n*de tarn, 75001 PAHS 


' * 1 HJKNCHB) R84TA1S 
Se to ctod and VenBed apartmenta only. 
Wide selection - From StacKat to 
teutons* let: (33-U 44 43 88 II. 
Fw: 03-1144 43 


itoMtsjat Boamver 

DE OBCOURT ASSOCIATES 
Td 1-47 S3 M 3fl fm 45 51 75 77 


PAHS LA DEFBISE, very 
room Hal, hdy equipped tateheq, TV. 
24 hrs security, googe. Mn 6 mm 
rent F13J00 net. l£T-MA73792 


PAHS BENVENUE Start tone «*fi 
service & fomshed rantok 3 mglto to 
2 roars. Td 1-47538081 Fb« 47CTg9 


6th, SEVRES, h np c aatie 2 tadraomt 
with sftumng btdtan & both Wfcek or 
month. Tet T-454&6748 - Htantom 


AVBUE BOSQUET. Lruing 2 bed 
roams, 65 sqjoi, redone, traeb fVJXXL 
AHA Tel 14U6019D. ft»TftTO65B« 


16th FOOL Charming 
3 reams, al comforts. 
Teh (1)42 56 29 M. 


tare, 

w anto. 


PARIS AREA UNFURNISHED 


Embassy Service 

YOUR REAL ESTATE 
AGENT W RAWS 

8 Jlea. da Memtoft* 7500S Me 

Tel: (Y J 45.6^30.00 


EMPLOYMENT 


GENERAL POSITIONS 
WANTED 


GERMAN-AM&BCAN MME PB50N 

{*3, kwtao ta position a &M» 
Itaiagsr, Omffcur, Searnty. Wat i- 
mnee avoMtie.- Well, taaomed. 
trustworthy, open-minded, in- 
dependent best inferences. vdCng to 
work worldwide. Teb (German^ 
05071-4119. 


Wb are 

Bfogurf 


for Y. 

ARY/ 


wnh wart wortaig popftri far aw office 
n ext mJ Pane Fnndi & Enghto fluency 
a a mast, other languages a nM. 
Previous expeneace m jeoetand work 
& see of UM p u tar remrccL taohon 
ntoidy cwaWto. Nwmart 
51 Av. RuymorxHWtaw, 75116 
(ta. W; (33) 1-47 55^99 45. 


MarBoKanal finmxM Newa Aftram 

aAseoBAitr/JUMmrkXroK 

ta tans latoi aAce. Rutncy n 

J -*--A ■Haaai*^ nA* 

Uftiyi ona wa umuuvuu 

eeratab knowferfge of MUUWATE an 
adiaeaDB. Said tond-ntnm opfftco- 
tan dus CV to Thfaoufe cTOrtan tot 
tali mai AMXJW JONB, 152 roe 
tautowy St Honan, 75008 PARC. 


INTI LAMB IBM W RAMS rwfa 
English mother Rhhm SECRETARY, 
Wm prooBSOr WP 5J) - auto typst, 
veto oraesmcft. Send Of to Nauro 
Dutito. 22 Fface du Gtafetd Cdeaux. 
75W7Pora * - 


SEEK. SECRETARY, Engfofc mother, 
toque. Una ferine of Fie 
CdTMne Meuta, tans 1 


Bondi required. 

W43S9950I 


LEGAL SERVICES 


OYOIKX 84 1 DAY. No tread Write 
tax 3S7. Sudan, MA 01776. Td 
508443^387 fta 50844301 83 USA 


DOMINICAN ATTORNEY rfivoroas 
race 1972 - Bo. 664231 Worfroj 
DC 20Q3S USA foe 2BW8M607 J 


LOW COST FLIGHTS 


DAILY RIGHTS AT IOWBT DUB to 
any ngor North Ameman mil orport 
Tet ffPoris (33T|47 55 13 11 


International 
Herald Tribune 
ads work 


Umlhl ^ESri bune. 

WORLD YOUTH 
FORUM 

Wrre you - or was Borneo no yog know - a 
delegate To the WORLD YOUTH FORUM, vhirfa 
wa» sponsored by ibe New York Herald Tribune 
between 1947 and 1970? 

We are boping to revive Use FORUM ALUMNI 
ASSOCIATION and possibly lo bold FORUM 


Ptoaee contact 
■ Promotion Department 
International Herald Tribune 
181 Avenue Chales-de-Gaulle 
92521 NeuBlyCedex, France. 

Fax: (33-1) 46 37 21 33 

and provide ym.r B «*, your maffing addreu, 
fokpbone number and fax if available. Pteaae 
abo tndrcale your year rf partidpatioo and the 
country you rep r esented. 

enabiiag you In he in touch with other former 
oocB" *« around the world! 




ESCORTS & GUIDES 


BELLE gOCH 

ESCORT SBtVKE 


LONDON ' PAW 
071 937 8052 
Owfift Code YMamw 


MERCEDES 

LDPPON ESCORT A GENCY 
MAJOR OEDIT CARDS ACCEPTED 
THj (071 1 351 6666 


International Escorts 

Service AvaUfe WorWwidft 


CHBSEA ES038T SBtVKZ. 

51 P a outlutai floee, London SW1 
T*t 071-584 6513 Btofetod IB year* 


*• ZURICH NEW •“ VKXff •• 
bom Service. Credt cord* aasftpfe* 
Tet 077 7 £3 83 32 


Zurich * GENEVA *M» 

E*cart Agency 077 256 4E9 Cta* 


ESCORTS & GUIDES 


*'ZURJCH** 

Ctaobac Eftataf Serwce 01/252 61 74 


TOKYO 
TOP FOR TOP 
EEC/ Jaxm Gude Agency 
Td:^Bl-9WTofcyo 


TOKYO' 

bear / Guide Servo; Tefephm No. 
(0^ 3351 - 2278 , open avaryday obo 
« wra p. 


CAMILLA • ■ • 

Escort Serwce for aB Oasan 
London - Heataow 
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China Lifts Targes 
Ccononiv Soars 

f Rprrrwr! an#i ■ . . . . ■ 
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Prices Gain 
On Bombay 
Exchange 

Bloomberg Business News 

NEW DELHI — Bombay 
stock prices improved during 
an hour-long session Monday, 
the first since Friday’s bomb- 
ings that damaged the node 
•exchange building and other 
business targets in the city. 

Traders said they expected 

The Bombay** Stock lac- 
change index gained 45.98 
points to dose at 2,42322 and 
the national index was up 
1 1-07 ax 1,087.77. 

Traders said the govern- 
ment's support of financial 
markets after the bombing of 
the exchange had considerably 
boosted morale among brokers. 

Although Bombay's new 
computerized trading haO was 
destroyed, token trading is ex- 
pected to take place for an 
hour beginning at 3 PJM 

The Madras index was not 
immediately available because 
of a strike by stock exchange 
employees. 


Bank of Japan Springs a Leak 

3 Top Officials Will Take Pay Cuts in Affair 


Kiug/ht-Ridder 

TOKYO — The Bank of Japan 
acknowledged Monday, after an 
internal investigation that lasted 
more than a month, that a coofi- 


BQTs management-control depart- 
ment, told reporters Monday the 
central bank was able to identify an 
original document that “is not sub- 
stantially different" from the paper 


dential document may have been said to have been leaked. 


leaked to the outside. 

The central bank said two execu- 


Mr. Artzai said the central bank 
interrogated more than 100 em- 


tive directors and die head of the hsri access to the doc- 

bank supervision department tonent, but failed to determine how 


would, as a result, accept 10 per- 
cent pay cuts for three months 
starting in March. 

The investigation was prompted 
by a report in the Asahi newspaper 


and when it was leaked. 

“But we couldn't completely rule 
out the possibility that a copy was 
leaked to the outside." be said. 

The central bank has given M a 


on Jan. 27 saving a BGJ document, 80,1 

providing a confidential assessment about their loose mforma- 

of Mitsubishi Bank’s management Uon control These officials are Ma- 
and merger strategy, was leaked to kou> j3X * u exccuuve director in 
private financial institutions. ^ 

The bank report was wriuen by a 

BQJ bank supervisor, who partici- TVT , TV 

westpac turn 

Kddtii Takada, director of the 2m000 R&tctil 

BQTs bank supervision depart- 

meet, said at a news conference Compiled in- our St 

a document existed, “ 2,000 JO bsn a major res 

But Takashi Anaai, who heads <fa W Bfld to save 150 milhoo Aus 


China Resources to Focus on Mainland 


Bloomberg Business News 

HONG KONG — China Resources (Holdings) Co. 
will invest heavily in export-oriented industrial pro- 
jttfs. oil storage, shjpbufldmg. retail sales and real 
estate in China, the China Daily reported Monday. 

China Resources is one of China's largest enter- 
prises in Hong Kong and is controlled by the Ministry 
of Foreign Economic Relations and Trade in Beijing. 

By the end of last year, China Resources had invest- 
ed 5300 million in 299 projects in China. 


In February, CIT1C Pacific, another key Hong 
Kong-based company that is controlled by Beijing, 
announced that it would concentrate investments in 
China rather than Hong Kong until the current dis- 
pute over Hong Kong’s political future was resolved. 

Among the projects is high-quality housing. The 
company has already launche d similar plans in Shang- 
hai, Chengdu and Chongqing in Sichuan Province and 
Tangshan in Hebei Province, the n»na Daily said. 


Westpac Plans to Trim 
2,000 Retail Bank Jobs 

Compiled by Our Staff From Dispatches 

SYDNEY — Westpac Banking Corp. announced plans Monday 
to shed 2,000 jobs in a major restructuring of its retail operations, 
designed to save 150 million Australian dollars (5105.9 million). 

Most of the jobs will be lost in the next three months, said Robert 
Joss, the bank's new managing director. 

The bank has been under pressure to shore up its operations and 
sell off assets since reporting a loss of 1.6 billion dollars for the year 
ended last SepL 30. 

The restructuring will create separate units for consumer and 
commercial business as well as simplify reporting lines and reduce 
administrative layers, the bank said. 

It also will allow the bank to build its retail business around 
regions, scrapping the current system built around state boundaries. 

Westpac said last week it would close peripheral operations in 
Asia, including brandies in Seoul and Taipei, and would consolidate 
its six offices in the United States. (AFX, Bloomberg) 
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charge of bank supervision in 1990; 
Kunio Kojima, executive director 
currently in charge of bonk supervi- 
sion; Mr. Takada, the bank supervi- 
sion department director, and two 
other officials from the department. 

Mr. Tanji. Mr. Kajima and Mr. 
Takada also voluntarily proposed a 
10 percent cut in their salaries, and 
the BOJ has decided to accept their 
proposal, another BQJ official said. 

But the pay cut is not meant to 
be a punishment for the leak or an 
admission of direct responsibility, 
he said. Those officials simply “de- 
sired to set things right after they 
gave rise io a suspicion” the docu- 
ment had been leaked, he said. 
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Sources: Reuters, AFP ImemKioM] Henkt Trihins 

Very brieflys 

• Sanatomo Robber Industries reported a 1992 consolidated pretax profit 
of 15.7 billion yen (SI 35 million), up from 11.7 billion in 1991. 

• Mitsubishi Electric Corp. is holding discussions with Digital Equipment 
Corp. of the United States on a tie-up in the field of microprocessors, 
Mitsubishi Electric said. 

• DBS Bank said its net profit rose 4.1 percent in 1992 to 328.4 million 
Singapore dollars ($199 million). 

• CarnandMetalbox SA of France said its CarnaudMetalbox Asia Ltd. 
unit will hold a 70 percent stake in a joint venture to mak e beverage cans 
in Vietnam, with Saigon Brewery holding the remainder. 

• Taman’s foreign-exchange reserves declined to $8X52 billion at the end 

of January after hitting a record $89.5 billion in September, the Central 
Bank of China said Monday. afx. Bloomberg, Reiners 
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d GAM (04) MQMM SF 145X11 

0 GAM 1CH) Paciflc SF 2153.96 
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WG.T. Korea Fonn S 
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MERRILL LYNCH MLTNATL INV PFL 
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nr Winch. Reser. MultL Gvbd Ji 1731 


toWtachawrCtSiKlncICl-S 6J7 

OPTIMA FUND MANAGEMENT 
6 Front Si. HamlflMSenmxMfaw 7954000) 
nr Optima Fund.— ■— » 1625 
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w Luxor * 732 

PERMAL GROUP 

0 Commodities Lid S 9&A 7 

b Drokkar Cro*"W N.V — 5 7797*4 
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w UK Val ■ .1 . SI 33 

PIERSOfi HELBRING * PIERSON N.V. 
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to E MS Offcsnore Fd N.V. FI 
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to SI.F. US Dlstrth — % 207*4 

to SJ.F. World Capital S 12272 
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0 SBC Band Ptn-Sterllng A/Bi 
0 SBC Band PHMJMA7B — S 
0 SBC Bond PfiFYenA/B — Y 
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a TholkMl S 13*1 

a Matavsla 3 1368 

d indnnesta — ... -> - 4A2 

THORNTON TAIWAN FUND 
0 Equity Income -8 1222 

d Equity Growth X It AO 

0 LouklHv 3 10*0 

UEBERSEEBANK Zurich „ 

0 B - Fund — -JSF 121491 

0 E - Fund -SF *02*0 

0 J- Fluid SF 339J3 

0 M - Distribution .-SF 102.12 

0 M- Fund SF 122241 

0 UBZ Euro-Income Fund — SF II** 

d UBZ World income Fund — Ecu S5J7 

0 UBZ Gold Fund S BUI 

tf UBZ Nippon Convert — SF 108433 

UNION BANCA1RE ASSET MGT (UBAM) 
INTERNATIONAL NASSAU 

wDInvest * 2303*2 

to Dbifurum S 1027*1 

w Ardellnvesi— S 2130*4 

to Borafin — - — —I 988*3 

.IvUiiml « 133937 

BJeninwsI 10*334 

to BructaveU S 97*43 

to Jaeinvesi 5 1*324* 

■«. * I1S9J5 

toMortinvesI S Ilfl.H 

wMourtnvml S 288836 

wOrttoivesl S *47.10 

to Pulsor .— ■ — - t 2081.17 

to Cktanlinvcsl — * HUD. 14 

■v QuOTHnven 93 S 104265 

toSieimnvesl. — .. — I 2*69.97 

toTumnvMl S 1101-60 

to Ureinvest .9 75537 

UNION BANCAIRE ASSET MGT (UBAM) 
INTERNATIONAL LUXEMBOURG __ 

to UBAM i Bond —J I14IJ7 

to UBAM Global Band Ecu I2KS3 

w UBAM DEM Band DM 1046*3 

w UBAM US Equities. S 125460 

to UBAM Japan— Y KBdJB 

to UBAMSfh PocW A Asia — — J 12569 

w UBAM Germany DM 956*0 

UNIVERSAL GROUP OF FUNDS 

0 Universal Can. Eaultv — CI »■» 

d Universal Pacific — CJ 1L0B 

0 Universal American — CS 1041 

d Universal Ctki Resource— CS i® 

0 Universal Glsfral — CS 7*2 

0 Universal Emero Marknta-CS 5J» 

d Universal European — .CS *37 

d Cmodo Guar. Mortgage FdCS 174* 

WORUhFOUO MUTUAL FUNDS 

0 S Dally Income S 15*6 

0 DM Dallv Income —DM 39.71 

d S Bond Income 3 17*0 

0 Non ■ S Bands DM 3949 

d Global Bonos ~S 1191 

d Global Balanced S 1t*4 

0 Gklfcal EaullNH -* 1477 

0 European Equities I 9.U 

0 pnafic Ezines s 1047 

0 Natural Resources J 5*9 

Other Funds 

r Actlaotoance Slcov FF 

0 Actldmuice Slcov. S 

to AcJHuKrrn ua & 

w Acltaesilon Slcov. -FF 

m> Aalveit inn Slcov s 

m Advanced udm Fd Lid s 

to ADVANCED STRAT LTD— S 

w AIG Tahiwn Fund— -5 

to AMF (Sene li SA _DM 

w Aquifa (ntemaWan o i FUnd_S 

toArUfki Iiwitmeni- s 

w Argus Fund Balanced _SF 

to Argus Fund Bandu— _SF 

0 Asia Ooeonkr Fund S 

w ASS (Serb USA DM 

m Associated investors Inc. S 

w Astro FOTd LW- S 

»■ Banzai Hedged Growth Fa J 

iv BEM I memo) tana I Ltd 1 

0 Bikuben-Marval EGF Ecu 

mCal Futures 1950 Fd Ltd s 

a CB German lnde» Fund .DM 

■v Citadel Limited—. SF 

w CM I investment Fund s 

m Columbus Holdings I 

ft Comoest Europe — — SF 

m Concorde Inv Funa S 

w Convert. Fd Inri A Certs — s 
w Convert. Fd Inn B Certs— J 
w Cowan Enterprise Fd n.V._s 

mCrata Drill Cap S 

mCRM Futures Fund Ltd J 

to Cumber Inn M.V S 

0 D. witter wh WMe M Ta_S 

iv D.&C S 

d Dahva Japan Fund . — Y 
0 DBCC / Nafln Band Fund-* 
w DertvaHve Asset Alloc — _S 
0 Drerfus Amarica Fun0— J 
w E bs O verseas Fund LM. — S 

m Elite world Fu4« Lid SF 

0 Eml Beta. Ind. Plus A BF 

0 Eml Bela net Plus B BF 

0 Eml France ird. Plus A FF 

d Eml From Ind. Plus B— FF 

0 End Germ. ind. Phis A DM 

0 Eml Germ. ind. Pha B .. DM 

0 Eml NettL Hide* Plus A Fl 

0 Eml NettL index Plus B Fl 

0 Eml Spain ind. Plus A .. .—.Pta 

0 Eml Spain ind. Pius B .Pta 

0 Eml UK Index PlusA c 

0 Eml UK Index Plus B C 


Smyrna Currency Fd- 

iv Esmr. Sta inv. M Ecu Bd FdEcu 
to Esulr. Sta Inv. Sth Euf Fd J* 

0 EttfflltY Fund LM s 

d Eurasud ... FF 

0 Europe 1992 S 

0 Europe OWigafiOM- Ecu 

■r F.I.T. Fund FF FF 

mFjuLG. Pint Ltd_... .5 

to FAIP. Portfolio 1 

w Fairfield inn Ltd S 

w Folrfleid Sentry 
nr FtfrftEid Strategies Lid —5 

nt Fatufli Fund S 

w First Eagle Fund S 

m Find Ecu Ltd Ecu 

ft) Firs) Frontier Fund s 

mFtrsi inh invgshnaii Lta_* 

toFLTrull Asia - — ,...t 

to FL Trust Swi Her land SF 

0 Fewfltalw * 

er Formula Sricakm Fd.. ■ JF 

0 FrgnM-Trusf EHeknm Fd_DM 

d FranM-TrusI Interzlm- JDM 

mGems Progressive Ffl LM — * 

i» German SeL Associates dm 

mGFMC Growl fi Pmn -J 

toGMOOl ArbUrogel td- JF 


ft Global Coo Fd BV) LM— — S 
toGtotnl FNtares Mqf Ltd — S 

toKnnwrt <C 

0 GreenUne France FF 

mGworaMeed Capital imm9«LF 

•r Nodes Futures Fd Ud — FF 

m Hasenblchlar Com AG S 

w Hnasmarei Hides N.V I 

to HB Investments LM * 

to Hemlsahere MM Neutral— S 
0 Hentsrti t c _ ..sc 

vHestm Fund , 3 

b Htghbrktae Copttal Corp S 

wNortmn Fund - — FF 

» Ibex Holdtaas Lh) - - S F 

w 1 FDC Jonan Fund Y 

ft 1LA-IGB S 

ft 1LA-1GF. I 

0 I LA-INI S 

0 infinity Funa LM * 

r Inn Securities Fund - Ecu 

0 JMertund&A 8 

0 investa dws DM 

to Japan Pacific Fund _5 

m Japan Saectton Asses Y 

n> Japan Selection Fund— S 

w Kenmar Gtd. Series! 8 

w Kenmar Guaranteed—* 

, m Kev Global Hedge — _c 

m Key Hedge Fund tnc 8 

w KM Global * 

0 KML • II Histl Yletd - S 

to Korea Growth Trug ■ % 

m LF. Yield ft Growth Fd £ 

to La Fayette HaMtagsLiO — * 
w Larin Amor Extra Yield Fd S 

tolyrtSImv _s 

w Leuml val. Francoises FF 

w LF international — 8 

m London Parttatkj Services— S 
mLPS Infl hpil s 

toLmrhmd ■ -- * 

fliLytur SeL HoMmos- - — SF 
d M 1 Hedged Derivatives Fd* 
toM I MudFStrategy — ... * 

ur MXlneaon Otfshore. N.V.— * 
w Matterhorn Dttstiore Fd__* 

toMBE Jaaan Fund LF 

mMCM int. Limited — x 

d Medtatanum Seleaivc Fd —Ecu 
Millennium internal lonai _* 

rrrMJM International Ltd _S 

m Momentum Guild Ltd — . — 1 
w Multi fu fares. — .. FF 

0 NCA Fund S 

0 New Millennium Ful. Ltd-* 
d NewbOTk Debe ntur es — * 

0 NM Inc. S Growth Fund * 

itiNMT Asian Set Porffblia — I 
m NSM invest. LM Senso 5H_S 

mNSP F.l.T. LW S 

m OCEAN STRATBGIESLTDS 

to Old Ironside fort LM S 

m Omega Overseas Partners _$ 
mOPoenlxeiTner U*. Artx — S 

to Optimal Effect FuL Lid J 

m optimum Fund S 

m Overtook Pertormo nn*- * 

m PAN international Ud S 

iv Panaori me .. — ■ * 

mPoragan Fund Limited ' 

mpeauoi Infl Fund. — * 

iv Pfurigesttan . — . FF 

to Pkirivesi Slcov — FF 

0 premier Futuna LW— — -8 

d Prafirenf SJL DM 

0 RAD InL inv. Fd 8 

to RM Futures Fund Slcov s 

ir Saltorts mil EauHr — Ecu 

w Sailor's Infl Fixed . . ■ Ecu 

d Samurai Portfolio — SF 

0 Sanyo Kta Spain Fd 3 

0 Sarsteneek Holding H.V. 5 

iv Saturn Fund.— . — J 
mSavov Fund LM— — — S 

msCFundam.Vai BVI Ltd 8 

0 SC ) 1 Tech. SA Luxembourg* 

mschnltar Guar, Cun’ Fd * 

m Scimitar Guaranteed Fd — s 
m5emodes_ . — — I 

WHO Gtohol 1 609)921 -6595 5 

mSLH Guar. F.F.l S 

toSP International SA A Sh_8 
iv 5P InlernaltaMd SA B Sh —8 
to Stonley Ross Futures Fd—FF 

0 Star High YWd Fd Ltd S 

to stelnhanll O'scos Fd Ltd S 

m SI rider Fund LM S 

m Sfrome Offshore LM 8 

m Sussex MCGorr, 8 

mtea Currency . — 8 

iv Tectma Growth Fund — SF 

a Tenvkefon Global inc 8 

m The Geo-G total 0«xhor*_8 
d The Instil Mulh Advisors — 3 

nt The J Fund B.V.I. Ud S 

w The Jaguar Fund N.V — — 5 

d The Latin BoANes Fd S 

wThema M-M Futures— * 

ft Tl 1C 10TC) Jap. Fd Slcov—l 
b Tamo (OTCI Fund Stow _s 
to Trans GJabtrf 1 nvi LM — 8 

0 Tronsaacittc Fund- - Y 

w Trinity Futures Fd Ltd 5 

m Triumph 1. . , — S 

d TurtuMse Fund ... 4 

m Tweedy Bronne inrt n,v._* 
iv Ti»eedy Bronne n.v. Cl A — s 

w Tweedy Browne av. Cl B S 

0 U bo Futures — — FF 

to Un> Bond Fund Ecu 

to Uni Capital Ailrtnogne DM 

to Uni Capital Convertibles , — Era 

to UM -Global Slcov DEM. DM 

w Uni-G local Starr Ecu Era 

WUnl-GlDbat Slcov FRF FF 

to Unl-Gtobol Slcov FS SF 

to U m -Global Slcov USD S 

0 Untco Equity Fund DM 

0 Untaa Inv. Fund 1 D M 

m Unit roam CHF SF 

mUnltrqdes CHF Reg SF 

m U intrudes FRF FF 

mUnttrades USD S 

w itrsus mn Lta - — * 

mVul&oone Ecu 

m Vidor Futures Fund i 

ft Vb rotter investments Pic — 1 

to Vulture lw S 

to WSOer Japan Y 

w Wilier South East Asia J 

to wuiertutas-mierbard Cap* 
to Wlllertunn-WIUeroond Eur Era 
W Wfllerfiatds-Wilieroa Eur— Ecu 
in Winertunds-Wlllrrea Italy -Lil 

■ WillertuiMB-Wtilerea NA S 

w Wiltawuridse irtti A, s 

n> wutowDridge uni cfm » 

0 win Glow Fd Bd. Ptfl Ecu 

0 Win Global Fd Ea. PHI — Fra 

0 WinGlaboi Fd Res Ptfl SF 

0 Work) Balanced Fund SA-S 

m Worldwide UmUed » 

w wortawide skuiUIh— s 

to WortatoWe Special 8 

m Yeung— — — SF 

xnZweta Infl Lid— S-'S S 


TO OUR 
READBtS 
IN 

HOUANP 

It’s never 
been easier 
to subscribe 
and save. 
Just call 
todayi 
02503-24024 



For rnformatron on how to list your fund, fax Simon OSBORN on (33-1) 46 37 21 33. 
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SPORTS 

Assinger Triumphs 
On Perilous Course 

Meier Leads German Sweep 
Of Women’s Giant Slalom 
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Tfce Associated Press 

SrERRA NEVADA Spain - 
Annin Assinger of Austria at- 
tacked Monday's wind-swept 
men's downhill course to bring 
borne his first World Cup victory of 
the season in a time of 1 minute 
55.64 seconds — one-hundredth of 
a second in front of Danid Mahrer 
of Switzerland. 

Hannes Tri nk l of Austria was 
third in 1:55.71. followed by Xavier 
Gigandet of Switzerland in 1:55.S4 
and AJ. KJtt of the United States 
in 1:56.06. 

Switzerland's Franz Heinzer, 
who finished 21st on Monday, re- 
mained the World Cup downhill 
point leader with 494 to 338 for 
Atle Skaardal of Norway. There 
are three more downhill events be- 
fore the season ends March 28 in 
Are, Sweden. 

Luxembourg's Marc Girardelli, 
15th in Monday's downhilL leads 
the World Cup overall standings 
with 1,205 points to 822 for Kjetil 
Andre Aaraodt of Norway. Aa- 
modt was 13ih on Monday. 

"I'm trying to enjoy the win hens. 

I can't believe it." said Assinger. 28. 
“The wind up there was very diffi- 
cult but I just had to sld it and 
accept it." 

Assinger's best previous finish in 
downhill this season was eighth in 
Garrnisch Partenkirchen. Germany. 
He won a Super-G in Bad Klein- 
kirchhdm, Austria, on Dec. 21 
The 31 -year-old Mahrer, a win- 
ner once this season in World Cup 
downhill said the course itself was 
in perfect shape but that the race — 
delayed by gusty wind and snow on 
Saturday and Sunday — should not 
have been run. 

"The conditions were impossible 
to ski in, they shouldn't have start- 
ed the race."' Mahrer said. "It's too 
bad I was just one-hundredth be- 
hind — but I'm just happy to be 
second and finished.” 

Trinkl's third place was his best 
World Cup dow nhill finish this sea- 
son, but he said he was thinking 
more about surviving than scoring 
points. 

"I can't enjoy the third," said the 
25-year-old Austrian. “I’m just 
happy to be in one piece. It was so 
much Taster than in training runs." 

“It was fast and I just tried not to 
panic," said Kitt. “Going with the 
race today was O.K. — we had to 
get racing after the delays here." 

The men's downhill on the 3.610- 
meter Veleta course was postponed 
on Saturday and Sunday because 
of new snowfall and gusty winds, 
which may have put pressure on 
judges to run the race Monday un- 
der difficult conditions. 

Fifteen of the world's best slalom 
skiers, led by Italy’s Alberto 
Tomba, refused to race Saturday, 
in pan because of a long-standing 
dispute with the International Ski 
Federation. 

Spanish World Cup organizers 
said the cancellation of the slalom 
cost them $3 million to $5 milli on 
in lost television and sponsorship 
revenues. 


The Associated Press 

LILLEHAMMER. Norway — 
Christina Meier led Germany on 
Monday to a sweep of the medals 
in a women’s World Cup giant sla- 
lom, the last test event here before 
the 1994 Winter Olympics. 

Meier, who led her closest rival 
by six- tenths of a second after the 
first run, won it by just Four-hun- 
dredths, clocking a combined time 
of 2 minutes, 22.06 seconds down 
the Hafjell Olympic course. 

Martm a Ertl and the downhill 
specialist Katja Seizinger complet- 
ed the German sweep, clocking 
2:22.10 and 2:22.75 respectively. 

It was the second World Cup 
victory for Meier, 27, who did not 
qualify for the German team in the 
World Alpine Ski Championships 
in Japan last month. She won her 
first race, also a giant slalom, in 
Aspen, Colorado, in 19SS. 

"It was the last giant slalom vic- 
toiy for G erman y and now it's 
mine the next time," she said. "It's 
3 long time. It's the Olympic course 
and it's a good thing to win on it." 

“It’s a very good course," she 
added. “It's icy, it's steep, it's good 
for GS." 

Marianne Kjoersiad of Norway, 
who trailed Meier by .62 after the 
first run. made a mistake on the 
upper part of the course and never 
recovered. She dropped back to 
12tb. 

Anne Beige, another Norwegian, 
who was fourth after the fust run. 
just missed the podium, finishing 
one-hundred Lh of a second behind 
S eizinger in 2:22.76. 

Vreni Schneider of Switzerland 
failed to qualify for ihe second run 
for the first time in her brilliant 
career, placing only 34th in the 
morning. The top 50 qualify for the 
second run. 

Schneider's disappointing run 
came only a month after she failed 
to finish the slalom and the GS at 
the world championship. 


Anti-Olympic 
Attack in Berlin 

Return 

BERLIN — The windows 
of eight banks were smashed 
.and the keyholes of 20 more 
pasted shut by what police 
said were left-wing opponents 
of Berlin’s bid to host the 
Olympic Games in 2000. 

Three men were arrested. 

Police said branches of the 
Berliner Bank had put adver- 
tisements in their windows 
backing the city’s widely op- 
posed bid to host the Games. 

Critics say the money would 
be better spen t on reviving de- 
pressed East Germany. 

Milan officially withdrew 
its bid for the 2000 Olympics, 
but officials said the city in- 
tended to bid for the 2004 
Gaines. 
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SOMETHING’S FISHY HERE — Nigel ManseO, so (hey said, test drove two dolphins Mooday at the Sea Worid amusement 
park at Gold Coast Australia. ManseO, last year's Formula One champion, is to make Us debut in Indy car racing Sunday. 


SIDELINES 

Coupes * 

nine, carded 68 to tie Couples at 9-under- severe storm wiped 

tournament was shortened to three round* because a sev 

shot ahead of Dick Mast 

FortheRecord K 

have big surprises is ™nd and we re working to pu 
team" next season. _ , . „ - _ rnwa rd 

The French catamaran Commodore K ncedsi? 

Horn and, having covered more than 1 6,400 roues at ^"JT7 Lj 

average 12 ^ k»<ns for the remaining lL400nslato^ “ oun (Raaers \ 

in less than 80 days, its Paris headquarters said Monday. 

Atifetico Madrid and Olymptakos of Athens were ggmasevoe 
warning" Monday by UEFA following their violent Euroxan Gup 
Winners' Cup match this month that saw several blatant fouls andpost- 
match fights. ' 

Quotable 

• Derek Harper of the Dallas Mavericks, asked why he was reading a 
bode called the “Psychology of Winning” in the locker room. It s 
keeping me sane.” 

• Todd Benzinger cm playing last year for the Los Angeles Dodgers: 

“Sitting on the bench for a team that loses 99 games — that’s as close to 
the bottom of the band, as you can get.” . 

• Comedian Dennis MDfcr: “In the original Olympics, they competed • 
completely naked. That'll cm down on your product endorsements. w 
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Baumann 
Wins the 60 
Second Time 

The Associated Press 

TORONTO — Julie Baumann 
of Switzerland won the 60- meter 
hurdles at the World Indoor Track 
Championships, two hours after a 
mid-race collision with Michelle 
Freeman of Jamaica had knocked 
Baumann out of a certain medal. 

In the first race. Freeman hit the 
fifth and last hurdle and strayed 
into Baumann's lane, forcing offi- 
cials to re-run ihe final. The second 
time around, Ba umann triumphed 
in 7.96 seconds Sunday. 

“It was a good race, but 1 was a 
little careful because I was afraid of 
making an error” Baumann said. 
"Justice was served." 

Lavo nna Marlin -Fla real of the 
United States kept the silver she 
won in the first race, while Patricia 
Girard of France took the bronze 
by edging Julia Graudyn, the hard- 
luck Russian who won the first 
race: _• ~ -- t ~rr- : -s 

Javier. Sotomayor of Cuba, the 
Barcelona gold medalist in the high 
jump, took the indoor title as well, 
clearing 2.41 meters (7 feet, 10% 
indies). Patrik Sjoberg of Sweden, 
who won a bronze medal in 1992, 
was second with a jump of 2J9. 
Steve Smith or Great Britain, the 
reigning worid junior champion, 
was third at 2.37. 

Irina Privalova of Russia, fourth 
at 200 meters in Barcelona, won her 
race in 22.15. Melinda Gainsford 
of Australia's was a distant second 
in 22.73, with Natalia Voronova of 
Russia third 22.90. 

Gennaro Di Napoli won the 
3,000-meter run, and stood to re- 
ceive a 550,000 payment from the 
Italian track federation. 


EE25E 

NBA Standings 


Indiana XI 27 27 15— 98 

Now York MSB V— 121 

Sdveaint 5-12 9-16 19. Miller 7-9 45 19; ewtna 
10-12 Ml 29. Stories 11-22 6-7 31. R eb o un d s — 
inHono46 (Schrtnwf. K. WtlHam U, New York 


TENNIS 


DAVI5 CUP 
American Zone 


EASTERN CONFERENCE 
: Atlantic Division 


56 (Mason ill. Assists— indlono 171 Richardson Jamaica 1 Casta Rico 0 



; w l 

Pet 

GB 

New York 

1 42 18 

.700 

— 

New Jersey 

36 25 

J*0 

6to 

Boat on 

33 28 

541 

916; 

Orlando 

29 30 

492 

1217 

Miami 

36 33 

441 

15V; 

Ptillafelphla 

20 39 

539 

21)2 

Washington 

16 43 

■ Central DivMoa 

-271 

25V* 

Chicooo 

42 20 

577 

— 

Ctevetond 

40 21 

456 

ivy 

Chartatie 

33 28 

541 

8V, 

Atlanta 

31 31 

500 

11 

Indiana 

29 32 

475 

12Vj 

Detroit 

27 33 

450 

14 

Milwaukee 

24 37 

593 

17W 

WESTERN CONFERENCE 
.Midwest Division 



W L 

PCt 

GB 

Houston 

I 40 21 

456 

— 

San Antonio 

38 21 

444 

1 

Utah 

' 35 26 

574 

5 

Denver 

25 35 

417 

14V; 

Minnesota 

14 45 

Z37 

25 

Dallas 

4 56 

Poetfie Divitkm 

467 

35V, 

Phoenix 

46 U 

Ml 



Seattle 

42 20 

477 

5 

Portland 

35 23 

403 

10 

LA. Lakers 

32 28 

513 

14 

LA. Clippers 

31 31 

500 

16 

Golden State 

25 36 

410 

21W 

Sacramento 

28 41 

J2S 

26 1* 


SUNDAY'S RESULTS 

'cffiMo--' •• *" “• aTff- *f 

Detroit 36 1* 22 K— 101 

A rms tro n g S- 12 3-3 22, Jordan 11-255-6 28; 
Mills 10-14 3-4 2X Owners 11-172-2 Z7,Thomas 
7-145-921. RebMOdS— Chicago 39 IS. Williams 
10). Detroit 42 < Rodman 11 ). Assists— Chicago 
17 tPIppea Jordon 4). Detroit 23 1 Thomas 10). 
LA Clippers 37 28 34 2S— 124 

Minnesota 25 2i 39 32-117 

Roberts 8-12 44 20. Harper 11-16 23 25; 
Lorttner 4-11 11-14 19. Wosl 13-21 M 28. Re- 
bou nd s L o s Angeleno { M anning 18). Minna- 
sots 42 (Money 8). Assists— Los Anoeles40 (M. 
joctoon 15). Minnesota 30 (M. Williams 13). 
LA Lakers 28 32 17 28—187 

Atlanta 36 30 34 27—117 

Green 7-136-621, Worthy 1 1-190-0 25; Wilkins 
14-23 50 35. Willis Mi 1-2 19. R e bound s — U» 
Angeles 44 (Greer 13), Atlanta SB (Willis 14). 
Assists— Las Angeles 27 I Threat! 61. Attanlg 
33 I Blaylock 141. 

Seattle 31 23 27 24— 185 

Orlando 34 17 38 14— 97 

KemoB-l 3 11-12 37. Pay ton 7-15 4-4 18; O'Neal 
10-139-1429, Anderson 9-164-626. Rabaaads— 
Seattle 52 (Kemp 12). Orlando 49 (Anderson 
8). Assists— Seattle 23 (McKay 6). Orlando Z7 
(Sklles 10 ). 


s). New York 31 i Anthony. Starks TO). 
Charlotte 22 24 26 17— M 

Boston 28 24 23 16-93 

Johnson 10-25 3-5 23. Mourning 9-18 7-1025; 
Gamble 10-13 0-0 20, Parish 13-17 1-1 21. Re- 
bouads— Charlotte 54 (Johnson 16). Boston 53 
(Parish 13). Assists Char lofts 26 (Bogues 
10). Boston 29 (Douglas 15). 

Major College Scores 

Indiana 87. Wisconsin 80 
Ohio St. 72, Purdue 62 

TOURNAMENTS 
Atlantic Coast Conference 
Final 

Georgia Tech 77. N or th Carolina 75 
Big East Conference 
Final 

Setan Hall 10X Syracuse 70 

Big Eight Conference 
Plan) 

Missouri 68. Kansas St. 56 

Big west Conference 
Final 

Long Beach St. 70. New Mexico St. 62 
Metro Athletic Conference 
Final 

Louisville 90. va. Commonwealth 78 
Southeastern Co nfers ne e 
Final 

Kentucky 82, LSU 65 

So u thwest Co nf erence 
Final 

Texas Tech 88. Houston 76 

Southwestern Athletic Conference 
Final 


Guatemala X Barbados 0 

Eastern C ar ibbean X Trinidad and Tobago 1 

El Salvador X Bolivia 1. 


HOCKEY 


NHL Standings 


bum (on Heoty) 15-6-13-34. Hew York (on 
Barmso) 1315-15— I0 l 
SLUMS 2 8 1—9 

M i n ne sota 8 18—1 

Batson (7), Jarranr (18), Brown (22); Doh- 
fen (2BL shots an goaf— St. Louts (on Coon') 
TO4-4-26. Minnesota (on Joseph) 311-25—41. 
Vancouver 1 i s— a 

Odgorr 2 8 1—8 

Knm (KU, Linden (271; Otto ( 15). Nieuwandyk 
(S3) X Shota oa goal— Wwowar Ion vemon) 
11-14-7—32. Calgary (an McLean) 11-4-14-29. 


SKIING 


BASEBALL 


WALES CONFERENCE 
Patrick Dtvtdan 



w 

L 

T Pts GF GA 

Pttteburon 

42 

2T 

6 

90 275 221 

Washington 

33 

27 

7 

73 268 239 

N.Y. Rangers 

3T1 

26 

11 

73 260 251 

New jereev 

33 

29 

6 

72 248 244 

n.y. islanders 

32 

30 

6 

70 272 245 

Phltodeiahla 

25 

32 

11 

61 260 270 

Adams Division 


x-Mantreal 

42 

23 

6 

90 288 232 

x-Ouebec 

38 

22 

10 

86 297 254 

x-Bastan 

37 

24 

7 

81 271 238 

Buffalo 

33 

26 

9 

75 290 246 

Hartford 

20 

43 

5 

45 229 303 

Ottawa 

9 

57 

4 

22 170 333 


NCAA Dtvtskxr III 
Semif inals . 

MassrOanmaitth 75. E. Conn, state 64 
Rowan 88. Scranton 73 


7 67 272 285 
S 56 206 277 
2 22 186341 


CRICKET 


ONE-OFF TEST 
India vs. Zimbabwe, nurd day 
Monday, la New MU 
India first innings { overnight 411-4): 536 for 
seven wickets ifecJared. 

Zimbabwe first Innings; 152-3 

ONE-OFF TEST 
EnakMd w Sri Lanka, third day 
Monday, In Cotwaba 
England llrst Imlnas: 380 
SH Lanka thst Irmlnsis (overnight: 1431 ): 4038 

THIRD TEST 

Australia vs. New Zealand, fourth day 
Monday, in AecWend 
Australia 1st liMnes: 139 
Australia 2nd Innings: 285 
New Zealand 1st Ireilnas: 234 
New Zealand 2nd hmlnas: 1634 


CAMPBELL CONFERENCE 
Norris Division 

W L T Pts GF GA 
Ollcnga 38 22 10 86 238 1*4 

Detroit 37 26 9 83 307 244 

Taranto 36 24 9 81 20 200 

Minnesota 33 29 9 73 341 246 

St. Louts 33 30 8 74 242 238 

Tampa Bay 21 43 s 47 205 261 

Smyth* Division 

x-Vanoouver 38 23 9 85 292 222 

_Catoarr 36 . 34 _W 82 274 2d) 

■MtomBW TT 33 68 258TW 

Lot Angeles . 30 31 7 . 67 272 285 

Edmonton 34 39 * 56 206 277 

Son Jose 10 58 2 22 186341 

s-CTtocfted playoff berth. 

SUNDAY’S RESULTS 
Tampa Bay 8 8 1—1 

Winnipeg 2 8 1— 3 

Cole (8); Setanne (61 ) XTkachuk (23}.Shnts 
on goal— Tamm Bay 13-15-11— 29. Winnipeg 
(an Jabtankl) 338-21. 

Chicago 2 I 1 1— S 

Edmonton 3 11 8—9 

Murphy (2), Ftoenlcfc (38) X Noonan 113). 
Goulet (22); Pedein 08). TTWconen (M). De- 
Brusfc (6) Z Shots on good— Chicago (on Hart- 
ford) 11-11-18 6 46. Ed m onton (an Betiour) 
15-9-7-1 — 32. 

Detroit 2 • 2—9 

San Jase 8 l 0— l 

Drake (14), Prtmaau (14), Udstrom (4), 
Ysetaoert (2»; Klslo (19). Skats on pool— De- 
troit (an Hackett) 134-8— ax San Jase (an 
Rlendeau) 4-7-5—16. 

Pttlsharah 13 2-8 

M.Y. Isfaodrrs I 1 3-2 

Taochet (36), Murphy (16). Francis (19); 
VBtek (7), Mullsn (13). Shots oa ges6— Pttts- 


ExhtbWon Rasuitn 

Philadelphia S, Minnesota 4> U hertnas 
Chicago WtKte Sax X Ocveiand 1 
-Kansas City IX SI. Louis 2 
Boston X Texas 0 
Houston ID. Detroit t 
Atlanta (ssJ 1. Florida 0 
New York Mete X Las Angeles 3 
Baldmaro X □nctmoti 0 
Pittsburgh x Taranto 2 
New York Yankees & Montreal 4 
Atlanta (ss) X Subtexts 2 
Son Frandsca 4. Sm Diego X 11 Innings 
Chicago Cubs IX Seattle A 
Milwaukee IX Oakland 6 
California X Cotorada 5 
ss— denotes spilt squad. 


BASEBALL 
American League 

NEW YORK— Seat Brtea Taylor, Pitcher, 
and Derek Jeter, shartstan to their minor- 
taague camp tor raasNgmnenL Optioned 
Mariano Rivera and Ed MarteL pitchers, to 

shoriitWk Sent Jatwmy Ouqibn, (OrK Dreg- : 
seodarfer and Lorry Sld IdeSLPitchars,- Brent 
Gates, taftoktar. and Doug Rabbins, catcher, 
to their mlnoHeogue camp for reasstonniedt 
TORONTO— Sent Scott Brawi Hurti Ftonw. 
Aaron Small and Rlcfc Steed. phrantattMlr 
fnlnorfeamie camp lor neaHtonmant. 
wylifnif 1 “rgrft 

COLORADO— Wblved Elvin Paulino, Hrst 
baseman, tar purnaseotglvkighlm tits uncon- 
ditional reieaee. 

MONTREAL — Sent Mika MatMta, pHctler. 
to Ottawa IL. Sent Miguel Batista. Archie 
Corbta. Retd Cbraefkn and Joey Elecfien, 
Pitchers; Rob Fitzpatrick, catcher, to Harrts- 
burs, EL Sent Mike THomax pHcher. to Bar- 
Knetwi of AI_ Sent Rondel! Wh (to. outfl elder, 
and Derrick WWta, taiftektar, to their mfeiar- 
loam camo tor reaxstonmenL 
PITTSBURGH— Sant Brian Shausx Victor 
Cole, Mariano Oe Las Santos, John Hope and 
Mike Zimmerman. Pitchers, to their minor- 
league camp for reassignment. • 
BASKETBALL 

National Basketball Atasctoflea 
PHOENIX— Activated ORver MUler, cen- 
ter. from (niured list. 


ME ITS DOWNHILL 

Monday to Storm Nev ada . Spotn: 1. Arm In 
Atsfawer. Austria, 1 minute 55M seconds; X 
-Daniel Moftrer. Switzer lend. 1^545; X 
Homes Trtnida Austria. 1 :5X7I ; A Xavier Gl- 
aundeL Swtlmriand. 1AI4I X AJ. Kitt, Unti- 
ed States, l=S6j0du 

6. Cfartttaceie Pie. France. 1 J6J0; 7, Core 
Mutton. Canada.) ;5638; XPtotra Vttallnt, Ita- 
ly, 1:5X37; 9. Urs Leh m an n . SwUxertand. 
1^6Ai; W. Adrien Duvdkwd. France. 1 :5A4X 

Ik Guenther Mater. Austria. 1:5*48; IX 
Tommy Ntoc. United Slate* 1:5652; IXKfetH 
Andre AmnadL Norway, 1:5656; IX Atie 
SfeaaidoL Norway, 1:5*48; 15. Marc Glrar- 
delH, Luxembourg. 1:5675. 

D ewa hBISt and hm; l.FranHebw.SwIt- 
mrland,494;X Altc SkaedoL Norway, SB :X 
WUHoto Basse. SwOzoitond, 387; 4, Daniel 
Mahrer. Switzerland. 384 ; XMorcGfrantolli, 
Luxembourg^ 281 

X Patrick OrHtoh. Austria, 243; 7, Armln 
Aeslnoer, Austria 220; X Hareios Trlnto, Aws- 
tfia. 206; 9, Peter Rzehak. Austria, 191; IX 
GMnttwr Mater, Austria, 19k . 

O rer an W or id Ore Shadings.- LMore Glr- 
anten, Luxembourg, 1285; X KWU Andre 
AamadkNarway.BZ; X Franz Helnzer.Swtt- 
zerknL 722; VAtoerto Tomba. Italy, 692; X 
Gueatber Mater, Austria, SIX 

6. AUe SkaantoL Norway. 507; 7, Patrick 
Oriflete Aosirla,45<: X Tanas Faedoe, Swe- 
den. 4«5; 9. Daniel Amrer, S wme rta n a 417,- 
UL Jan Elnar Thanen. Ngneaw 4IL 

WOMBTS SIANT SLALOM 

Monday, hi XJHehomeser, Normoy ■ l.ctiriy- 
tbn Metab Germany, 2 minutes. 2X06 sec- 
onds; X Martina ErtL Germany, 2AXM; X 
Katlo ftfrlwsr. Geramny, 2.-2275; *. Anne 
Beren. Norway. 2.-2XM; £ Ulrlke Mater, Aws- 


: . 6, Garale Merle. Fruncs, 2^3W; T, Sabina 
P wuA>B tf.tto*y.3daG»;KRekftetter,»wlt- 
xertaod. 2A12; 9. Wtoretn GoBbkv Italy, 
2£Z348; IX Bonxua Merita, UMK 20358; 
(tie) Lara MaacnL Italy, 2:2170, 

TX M m kM weiqngrilD8Uitoraw,2axW; IX 
A nB oWOchter.Aushl n . T-T'i 86; W. Petra Ber- 
net, Switzerland, 2^423; 15,Cansilae Gedde 
DaN, Norway, 2.-344X 
Gleet Stadam dnfeH (otters nf7 races) : 
1, Anita Wbchter, Austria, 32S points; X Carafe 
Marie, Freace^a*; XMorttaa Erft Germany, 
212; X U trike Mater, Austria, 197; X Christina 
Motor, Germany, 177. 

X Sabina PanzanfnL Italy, 161; 7. Sylvia 
Eder. Austria, 134; x Vreni Schneider, 8wlt- 
zemeid. no; (tig) Deborah CompaBiKinl. I le- 
Ty, 120.- IX Held! Zener. Switzerland, 12X 
Overall Worid Cap Standings: l, Anita 
Woattor, Austria, vno Paints; x Katie Sei- 
zinger. Germany, 14)16; X Carole Marie. 
France, BB6;4. Miriam Vogt, Germcmy. 639 ;X 
UhiKe Motor, Austria 54X 
X Kerrhi LefeOartner, Canada 5W; 7. Mar- 
Wna ErtL Germany. 501; X Regina HaeusL 
Germany. 418; 9, Hekfl Zeller, switeariand, 
*42; IX Regtoe Cavagnaud. France, 434. 
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NIT Gets 
The Best 
Qf the Rest 

The Associated Pro* 

£ij£K.s&bbs 

acsS«a!ss 

Other perennial powers in* ra> . 

WWB Oklahoma and 
UNLV. They will play Wednesday 
night when the 32-team event be- 
gins at campus sites. 

P®* 18 ? 5 a sunwise 
entry because u is a semor-donri- 
nated team in Roilie Massimmo's 
first season as Jercy Tarkanian’s 
suaessor. wffl be host to Southern 
California ( 16 - 11 ). 

'Oklahoma (19-1 1) will be host to 
Michigan State (15-12). 

In other games Wednesday, it 
wiD be Florida (16-1 1) at Muukso- 
ta (17-10), Miami of Ohio (20-8) at 
Ohio Slate (15-12), Rice (17-9) at 
Wisconsin (14-13), and Georgia 
(15-13) at West Virginia (16-11). 

. Other games Thursday are Sl 
J oseph's (18-10) at Southwest Mis- 
souri State (17-10). AZabama-Bir- 
jningham (17-13) at Alabama (16- 
42), James Madison (21-8) at 
Providence (17-11), Auburn (15- 
1 !) at Clemson (16- 1 2), and Boston 
College (16-12) at Magtra (23-6). 

. The first round concludes Friday 
with Jackson State (24-8) at Con- 
necticut (15-12), Vir ginia Com- 
monwealth (20-9) at Old Dominion 
<20-7), Pepperdine (22-7) at Cal 
Santa Barbara (18-10) and Hous- 
ton (21-8) at Texas-E Paso (20-12). 

The Big East, Southeastern and 
Big Ten each has four teams in the 
Md 

Second-round and third-round 
games also will be at campus sites. 
.The second round will be March 
22-23, and (he third March 24-25. 

The sens finals will be March 29 
at Madison Square Garden and the 
finals will be at the Garden an 
Man* 31. 


Big Ten Grabs Half of Top Seeds as NCAA Names Its Teams 


The Aooaeaed Pitas 

Kansas city, Missouri —Ab 

“WUghit didn’t get as many NCAA 
fcwnament berths as the Big Eight 
and ACC conferences, the Big Ten 
lip. 1 50 percent of tte No. 1 seeds in 

“» y^s college basketball play- 
Oils. 

Indiana and Michigan, both of 
Mnch gained last year's Final Four, 
8$ the semifinals and final are 
oiled, were joined by top-ranked 
North Car olina and Kentucky as 
No. I seeds in the 64-team field. 

It’s the first time since 1985, 
when Sl John’s and Georgetown of 
the Big East were selected, that two 
teams from the same conference 
drew top seeding*. Three Big East 
teams those two plus eventual 
champion Villanova — reached the 
Final Four that year. 

Five Big Ten schools were named 
lo this tournament, while the Big 
Eight and Atlantic Coast Confer- 
ence each got six teamc into the 
field, winch now begins a thrco-week 
rush toward the national champion- 
ship game April 5 in New Orleans. 
Left out wan some of the nation's 
most high-profile teams, jnchutinfl 
Georgetown (16-12), Oklahoma (19- 
11) and UNLV (21-7), in its first 
year under RoUie Maisnmno. 

“They were 5-5 in their last 10 

r es,” Tom Butters, chairman of 
nine-man selection committee, 
said of UNLV. “I felt they, like 
several schools, really had the tour- 
nament in their hands with 10 
games to play, and weren't as suc- 
cessful as they might have been.” 

No league has a greater percent- 
age of teams than the Big Eight, or 
more to prove. It also had sot last 
year, but had only cme member get 
as Car as the thud round 
Tm confident well do much 
better this time around,” said the 
Big Eight commissioner, Carl 
James. “I like all oar first-round 
matchu ps." 

Second-ranked Indiana (28-3), 
which beat Michigan in an all- Big 
Ten national title game in 1976, 
won the Big Tea championship and 
defeated the Wolverines twice this 
season. Third-ranked Michigan 
(26-4) has all five starters back 
from a that lost to Duke in 
last year’s championship game. 

“we've gone through ail this bo- 
fore," said Michigan’s coach, Steve 
Fisher. “Hie experience of having 


1993 NCAA MEN’S BASKETBALL TOURNAMENT 


fire! Bound 
Thursday and Friday 

1. Kentucky Ba^n 
l&Hfcfar/IHO) 


Second Round 
Saturday and 
Sunday 


SemffifBb 


National 

Ctauponsty 


1993 NCAA 


Semftnais 


Second Round 
vend 


Hist Hound 
Thursday and 
Pnday 


B.UMi(234) 


9 . Pittsburgh M 7-1 (ft 


avgttgFgsttctfrji 


NASHVILLE 


ia IffCtiaBanoBoa Bfrdl 

Ajffm a pa& 

13. NE LnuMna (2M> 

a.lGMi»— sin»i« 


CHARLOTTE, N.C. 
March 25 and 27 




WMSTQH-SALEM, KjC. 


1ft, Purdue flM> 


5.sl johnuna-im 


n.TUawBUa 




14.Bvani*M»g3-gl 


7. W. Kentucky 04-51 O mMOO, FLA. 


2. Baton HaJ (27-fit 




1. HcMaw 128-4) 


Tt QaMtat Cwoflin Czz-M | 

atowsuaa-ia 


BUJCLAgl-lfi) 


5. Mew Mwfeo (24-fi) 


TUCSON 


izG»q waahtoaranMir 
AOwretenichna-ua 
13. ScuthwngO-Q) 




I 

1 

[ 


NEW ORLEANS 



April 5 


NEW ORLEANS 


NEW ORLEANS 

Apri3 


Aprt!3 


EAST RUTHERFORD, MJ. 
March 26 aid 28 


1 12. Thaw -tech tta-Tt) 


- 113. Holy CrenCEHO 


6. VWN. [1MJ 


aaanciitift-ia 


H. Long Beach 51(22-81 


SEATTLE 
March 26 and 26 


3.yutdartmg&si 


14. BofaoBt gl-7) 


7. Ttawohi 07-12) 


SAU LAKE CITY 


1 ft. Utaouri (10-13) 


2. Arizona B4-3) 


IS. Santa dam 08-11) 


Iti. Manhattan (23-61 


SYRACUSE, N.Y 


"1*- IjjhfltWYhrenM B2-*) . 
7. New Mgdco St (25-7) 
~l 10. Nahtifca (20-101 


2. Ondnntfi 04-41 


:i5.CoonlnStg2-7) 

i»a 


lit WHaht SL (204) 
a Nee Ortoana I2M1 


MDIANAPOUS 


j AgggBiaaaiafl 

ft OfcMtoma St (19-81 
1 12- MamuBttB (3D-7) 
4.LaafayB»(2ftfl) 


SI LOUS 
March 25 end 27 


ROSEUONILL 


111 netware (22-71 
aCaWomtaflMl 
TTI. Louisiana St- 122-101 

lias. 


P3-9) 


7, Briaham 'feunq (24-81 
10. S- MaftotPMCO-7) 
2. Kansas BS-S1 


ilS. Bad St 06-71 


been through it all once is a tremen- 
dous asseL** 

Indiana plays Wright Slate (20- 
9) Friday at the Midwest Regional 
in Indianapolis, while Michigan 

Carolina (22-9) at Hire "west Re- 
gional in Tucson, Ariz. 

Top-ranked North Carolina (28- 
4), which lost to Georgia Tech in 
Sunday's final of the Atlantic 
Coast Conference tournament, 
plays East Carolina on Thursday al 
the East Regional in Winston-Sa- 
lem , North Carolina. East Carolina 
(13-16) is the first team since Mon- 
tana Slatein 1986 to enter the tour- 
ney with a losing record. 

Fourth-ranked Kentucky opens 
Friday against Rider (19-10) in the 
Southeast Regional in Nashville. 


North Carolina, which has 
reached the final 16 in each erf the 
past 12 years, extended its nation- 
leading streak of NCAA appear- 
ances to 19. However, the next two 
longest strings were snapped. 

Georgetown, which had played 
in 14 consecutive NCAA tourna- 
ments, wasn’t inviled because of its 
mediocre record. Syracuse, which 
has appeared in the last 10 tourna- 
ments, had a good enough record 
(20-9), but is on NCAA probation 
and barred from postseason play. 

UNLV and Oklahoma failed be- 
cause of poor performances against 
Diviaon I teams. Butters said. 

Butters, the Duke athletic direc- 
tor in his first y ear as committee 
chairman, said die rash of tourna- 
ment upsets made things difficult. 


Among others. North Carolina lost 
in the ACC and Kansas was 
knocked out of the Big Eight. 

“2 haven’t bad time to count the 
number of upsets we had this week- 
end,” Butters said. “I wish some- 
one would tell me it's an inordinate 
number so I won't think Pm cra- 
zy." He said it seemed like every 
nme things were on course, “some- 
thing would happen somewhere to 
change that." 

Duke, seeking its third straight 
NCAA championship, is (be No. 3 
seed in the MidwesL The eighth- 
ranked Blue Devils (23-7) play 
Southern Illinois in the opening 
round at Chicago. 

“I don't know what we can do to 
be able to get on a run to win a 
national championship,'’ said a 


Duke guard, Bobby Hurley. “It’s 
hard to put something inside of us 
to make us want to do it each time 
we step out on the court. It's not 
there right now." 

The Southeastern Conference 
and the upstart Atlantic 10 each 
got four bids, while the Big East, 
Great Midwest Pac-10 and West- 
ern Athletic each got three. 

The Atlantic 10 commissioner, 
Ron Bertovich, said he wasn't sur- 
prised Lbat his league got four invi- 
tations: Temple, George Washing- 
ton, Massachusetts and Rhode 
Island. ‘Tve been saying four all 
week,” he said. 

Other strong trams left out in- 
cluded Providence (]7-l IX Minne- 
sota (17-lOx Idaho (24-8X Niagara 
(23-6). James Madison (21-8), 


The Wultiofmo Pnj 

Cleveland State (22-6) and Pepper- 
dine (22-7). 

Butters said No. 12 seeds George 
Washington (19-8) and Marquette 
(20-7) got two of the last ai-Iarge 
bids. 

“A cluster of trams looked simi- 
lar," Butters said. “You pat them 
through the nitty gritty and it came 
out in their Tavor.” 

Despite a 24-3 record, a Pac-10 
championship and No. 6 national 
ranking, Arizona was seeded sec- 
ond in the West behind Michigan. 

“When you measure what each 
did and Michigan’s strength of 
schedule — it’s one of the most 
difficult in the country — it came 
out like it is.” Butters said. 

Duke has made five consecutive 
Final Fours and six of the last sev- 


en. For that streak to continue, the 
Blue Devils must survive a regional 
that includes Bob Knight's Indiana 
team and Roy Williams' Kansas 
squad. 

In addition to Arizona, the other 
No. 2 seeds are Setop Hall in the 
Southeast, Cincinnati in the East 
and Kansas in the MidwesL 

The Southeast and Midwest ap- 
pear io be the roughest regionals, 
while the East is clearly the weak- 
csl 

Along with fourth-ranked Ken- 
tucky and Na 9 Seton Hall, the 
Southeast features No. 10 Florida 
Slate, No. 12 Wake Forest, No. 17 
Iowa and Kansas State. The Mid- 
west has No. 2 Indiana, No. 7 Kan- 
sas, No. 8 Duke. No. 16 Louisville 
and No. 21 Oklahoma State. 

The top four seeds in the East are 
ranked, but only North Carolina is 
ranked among the top JO. 

Several high seeds will be playing 
ening games in their home state. 

orth Carolina is in Winston-Sa- 
lem, Indiana in Indianapolis and 
Florida State in Orlando. 

All of the teams in last year's 
Final Four are highly seeded this 
year Indiana and Michigan are 
No. 1 seeds, Cincinnati is a No. 2 
and Duke is a No. 3. 

There was the expected grum- 
bling from some of the teams that 
were not selected for the tourna- 
ment. 

Minnesota “always gels screwed 
when it comes down to whatever — 
officiating calls, poor calls, 5- sec- 
ond calls. We always wind up get- 
ting screwed in the end,” said its 
coach. Clem Haskins, whose 17-10 
ahers are now bound for the 
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“I think this team deserves bet- 
ter,” said Providence's coach. Rick 
Baines. “Our kids did everything 
they had to do in the second half of 
the season. We were 8-3 in our final 
II games, losing to (be top three 
teams in our league. We think we 
proved how good we are by the way 
we played Connecticut and Seton 
Hall in the Big East tournament. 
This is a very good basketball 
team.” 

Bui as John Thompson of 
Georgetown, the coach of another 
NIT relegated team, said. “We 
have nobody to blame but our- 
selves. We put ourselves in this po- 
sition.’’ 
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UNIVERSITY OF MARYLAND 
UNIVERSITY COLLEGE 

Schwabisch Gmund, Germany 


Degree Programs 

Bachelor of Arts (BA.) • Bachelor of Science (B.S.) 
Master of Internationa/ Management (M.l.M.) 

Academic Concentrations 
Business and Management 
German and European Studies 
International Studies • Computer Studies 

Study Abroad Opportunities 
Academic Year - Semester - Summer 

Residential Campus 
Math. Computer & Language Labs 
Dormitories • Dining Facility • Student Center 

Far Mfcflnomtf information, please contact UUUC at 


Aamtaaww Once 
UmwulspMi 

7070 B ttf w BM cO Groand . Gannany 
Telephone: 07171 -18070 
Fair: 07171 -37S8S 


MamaUonal PraswM, 

University Bha m Melon Road 
Cottage Park, HO 20742-18*4. USA 
TcHopfuxie: (3d) 885-7442 
fine (301) 885-7878 


in the ^ Heart of Europe 


INTERNATIONAL boarding 
SCHOOL IN SALZBURG 

SaWjure International Preparatory School .offers a challenguig 
S zT^^Snc6ttcef: prep & International Baccalaureate 
coed American ^ . <o Fullv accredited, 

curriculum for PnSui 

Excellent unrvernty j^nc^ Boarding enhanced by 

SSS pn^ms. Fur 

toll information please contact: 

Salami? toternatieoal f*™” 

Moosslrasse 106 A, A^O0 ' 

TeL: (662) R24617 - Fag 824555 - TOex 632476 


arigflsfr =: « 

^rfSSriou. and eninnal actividea BomUrg 


DIPLOMATIC ACADEMY, VIENNA 

D P . course in International relations, 

otters a 2-yearposlg ***«* international Ism and 

beginnir ! 9 X and techniques tor negotiation, 

Vara. Audita. 

KplomaiseMAl^^^^^^ags, 

Td "^?em,oiher Austrian Embassy. 


EDUCATION DIRECTORY 


RANCK 


THE 

AMERICAN UNIVERSITY 
OF PARIS 


etablissement d'enscignemcni super ieur prive 


30TH ANNIVERSARY YEAR 

BACHELOR OF ARTS: 

Art History 
Comparative lite ra t ure 
European Studies 
French Studies 
I n ternational Affairs 
International Business Ad mi n i stration 
International Economics 
Modern History 

BACHELOR OF SCIENCE: 

Applied Economics 
Co mpu ter Science 

Four-Year, Transfer, Semester & Summer Options 
AH Classes Taught in English 

Accredited by the Middle States AssodaSoa of Cofleges and Schools 
F or further information, tail or write: 

The Office of Admissions. 

B.P. 9001, 31 Avenue Bosqnet, 75007 Paris. France. 

TeU (33-1) 45.55.91.73 - Ftoc (33-1) 47.05.3432 


i Program of the Unweratty d Hartford 
taught in Engisfa. 
i notion hdudes preparation tor 
TDER&GMAT. 

i Bachetof in Busmeaa Attoinbtratton 

2 years r France and 1 year on the 
campus of (he Univws'ty of Hartford or 

3 years in France. 

Majors : Finance, Economics Martetong. 
i Waste in Badness Adndntetration 
1 year; Pans or Hartford. 


AN AMERICAN 
M.B.A 
IN 4 YEARS 
FRANCE/U.S.A 


American business School 

Academic AITtliallm Wiih 

UNI VERSnr OF HARTFORD 


PARIS 75116 - 15. AV. DE LA GRANGE ARMEE. Tel. : 45.01. 96.01 - Fax 40.67 96.96 
LYOK 59003- Z4. AVENUE J0AMVE5 MASSET. 84(5 W. . 76 64 15 .31- Fax: » 63.21.09 
MARSEILLE 13006 - 26-26. COURS PIERRE PUGET. Td : 91.55 05.48 - Fax 91 55.00.78 


INTERNATIONAL 


MBA 

Master of Business Administration 

In International Business 
or International Hotel and Tourism Management 

SCHILLER INTERNATIONAL UNIVERSITY 

offers the unique opportunty to study for your 
MBA degree In: 

LONDON, PARIS, HEIDELBERG, 
BERLIN, STRASBOURG or MADRID 

with the opportunity to move between centers while working 
toward your degree. The Schiller MBA program combines 
exceUeni IheoreticaJ preparation with practical application 
models under the guidance of a highly qualified faculty. 

★ intensive, full-time, one year program 

★ Part-time evening programs for working professionals 

★ English is the language of instruction at ail centers 

★ Optional bilingual MBA programs; 

German/English in Berlin • French/Engilsh in Paris 

★ MBA Preparatory Program for those with a Bachelor's 
degree (or equivalent) in a non-business field 

Ar Entry in September, January or May/June 

SCHILLER INTERNATIONAL UNIVERSITY 

D«pt HT/MBA-Sl Waterloo Road- London -SEi 8TX-England 
Teh (071) 928 8484-Fax: (071) 620 1226-Telex: 8812438 SCOL G 
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FRENCH 66 IN 

THE ARDENNES OR IN PROVENCE 


The advantages of the CEHAN concept, 
with residential courses (since 1975) : 

1. Intensive study (mmimim 40 lessons per week). 

2. Phis the constant practice of what you have learnt, every day from 8 a.m.toiO 
p.m., with teachers constantly present at mealtimes, breefcs end in the evenings. 

3. A total of 66 hours per week of tuB immersion in the language. 

Our cherts since 1975 include Alcatel, Canon. Deutsche Bank, Dow Coming, Euro- 
pean Parfiament, German Foreign Office, Honeyirafl. Lufthansa, MdQnsey. 
MercedefrBenz, NATO. Philips. SHAPE, Siemens. Toyota, Winterthur, etc. 

We also run holiday courses in French for young people (13-18). 

RESIDENTIAL COURSES IN GERMAN, DUTCH, SPANISH, ITALIAN, 
JAPANESE AND ENGLISH ARE ALSO AVAILABLE. 


Language courses tor motivated people. 


CERAN ARDENNES 

264. Avow du Chateau 
64900 SPA 
Ttt (♦» 07777 ai 64 
Fw | *3387/77 36 29 



CERAN PROVENCE 

BP 27/284 
F-30130 POMT^AINT-ESPWT 
Tci (+33) 68 90 33 68 
Fai ft 33) OS 90 33 09 
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SWmtftAND 


Global War min 


The threat is real. So is the 
l| hope. 



The American School in. Switzerland 

offers fully accredited day and boarding college-preparatory 
programs in Switzerland, England, and Greece 
to students from 40 nations each year. 

The American School in Switzerland 

CH 6926 Montagnola, Dep^ 181 Tel: 41 91 546471 
Switzerland Fax: 41 91 542364. 



IHTTI SCHOOL OF HOTEL 
MANAGEMENT NEUCHATEL, 
SWITZERLAND 

THREE-YEAR BACHELOR OF 
ARTS DEGREE IN HOSPITALITY 
MANAGEMENT* 

awarded with our ^ 

HIGHER DIPLOMA IN 
HOTEL MANAGEMENT 

The one-year modules may be taken individually and lead to full certifica- 
tion. Credits can be accumulated towards the degree. Prior formal hotel 
and catering training and education will be fully accredited. 

<Q Mail address: IHTTI, P.O. Box 171, 4006 Basel Switzerland. 

TeL 41-41-312 3094, Fax 41-41-312 6035. 

* Orty Jwnlafata U> students who morl university entry lequfementt. 





Do you vtnnl lo attract students from all 4 corners of the globe? 

' dvmi " i „ 0 “ Itcrali£S2ribunc. 

nen— — — ^ ^ 

International Education Special Directory 

April 6, 199S and reach Hudrntu in lt»l countries. 

To advertise your SchonL College. Lnherstj or PmnteCounra, 
contact jour nearest IHT office, reprcacnlaii'c ur Brooke I'illey in Paris. 
Tela 03) 1 16 37 93 B3 Fax: 133)1 40 37 93 70 


SWITZERLAND 


iNsmrrr 

jnoriTEROSA 

tKTIPNAnONAL BDAROiKG SCHOOL 
far girts Bod bay* 

AagttekiieikrsT Station (S4f. 4CH IflffL ‘0‘ Lnelt 
Orionfl. Cambrige Lumwborc - language Seainr 
-HtfuarCouaes 

At. 6 b CJmUm 57. CH-1221 MWfTTSUX 
Til 441 21963 53 41 -Fw *41 21 963 07 83 p-i 


MOKT-REUPI : MKUMONTE 

ImenBOona! Scfiod to Girts - School Yasr - 
Summer Kofttfay Courses 

Rous de Gtat K. 1820 MtrT7u» i 
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S Ecole Nouvelle 

de la Suisse Romande 
1012 Chailly-Lausanne 

(Lake of Geneva) 

CoamUa ptagmw tnai 4 to IB pata eU naimes 

Engteh Amenon grograns. Inrenw* Fw* 
aatraei Swiss Feoeral Manmy. Rovii -1 
Summer Camp r (he Alps. Boartkng end day SJwJj 

T4L *n 21 H211 ZZ - ta t«1 » E5Z 11 ■> 



1123 GUON-MONTHEUX 

Tel M 363 7311 

FOUSHBJG SCHOOL 
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ECOLE D' ARCHITECTURE 

ATHENAEUM LAUSANNE 
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Ask for free information 


ASSOCIATION VAUDOISE 
DHS ECOLHS PRIVEES: 

•< TRADITION t& QUALITY >* 
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We represent a group of 60 selected schools 
in the Lake of Geneva Region 
{Slthe course that you are looking for and we will Mind you 
all relevant inform ation. 


□ Male 

□ Dare of birth:. 


U Female 


G Boarding- school □ Day-school 

□ School-year Q Summer-course 

□ Kindergarten 

□ Primary □ Secondary 

□ Swiss section (Federal Maturity) 

□ French section fBaccaluurtaii 

□ British section tIGCSE - “A” Levels) □ Home Economics “Finishing school" 

□ American union □ Business Administration 

□ German section □ Italian section □ AVDEP general guide 

“Free information" 


□ International Bocatlsurcai 

□ Commerce AT ompwrr studies 

□ Secretarial cause* □ Medical Assislanl 
3 Hostess □ Travel agent 

□ Architecture 

□ Hotel Management School 

□ Language course: 

3 Genera] culture 


PRIVATE SCHOOL ADVISORY BUREAU 

Av d Odcny 60- 1 P 242 - CH-iOOO Uausanre 6 - Oucny i5*iaw«nei 
Toi *^1 21 617 T^ES-Fax i-i t 21 fit? 72 2B 



Name:. 


Adreaa:. 
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ART BUCHWALD 


i Every Base Is Essential 


} 


W ASHINGTON - The news 
that the Clinton administra- 
tion wants to dose half of the mili- 
tary bases in the United States has 
sent shock waves throughout every 
congressional district in the United 
States. It’s not the national security 
of America 
that’s at stake, 
but the econo- 
mies or the 
towns and cities 
where the bases 
are located. 

You can now 
sees long line of 
senators, con- 


gressmen. may- 
ors, governors 



at the bottom of the picture. "What 
do they look like to you?" 

“They look like hockey pucks.” 

“Aha! That 5 what the Canadi- 
ans would like you to believe — 
nothing more than hockey pucks. 
But hockey pucks don’t have nose 
cones on them. In truth, they are 
missile silos aimed straight at the 
heart of America.” 

□ 

The governor went on to the next 
photo. “If we learned anything 
from World War Fi it is never to 
trust the Canadians. The only thing 
they understand is raw power. 
They must be shown that we will 


and lobbyists Buchwald 
around the Pentagon waiting to 
plead their case for their own mili- 
tary installations. 


retaliate if ihev start anything.” 

*r. “That’. 


I spoke to a team of senior offi- 
cials from Fort Crumbling who 
were in line holding number 76S. 

“Fort Crumbling” said the gover- 
nor, "is the only deterrent we have in 
case of a sneak attack by Canada.” 

“Canada?” i said. 

“Yes. Canada, that ungodly, 
double-crossing country to the 
north of us whose missiles, as we 
speak, are poised against Little 
Rock, Arkansas.” 

“Those are strong words. Gover- 
nor. Do you have anything to back 
them up?” 

The governor snapped his fin- 
gers. and the mayor set up an easel 
to display photographs. 

“These were taken this morning 
by a Federal Express plane which 
strayed across the border.” He 
pointed to some dark round spots 


A senator took over. “That's 
where Fort Crumbling comes in. 
As long as it remains open Canada 
knows that we have the first-strike 
option." 

“Bui," I said, looking at his map. 
“Fort Crumbling is located in the 
southernmost part of California." 

“All the better." a congresswom- 
an added. “It’s well out of range of 
Canada's missiles. Even if Canada 
could knock out the rest of the 


United States, Fort Crumbling will 
ike Van- 


still be standing ready to nuke 
touver and every Hudson's Bay 
trading post from Montreal to the 
Arctic Circle.” 

□ 

Out of curiosity 1 hung around 
the Pentagon parking lot to see bow 
they would fare. Six hours laler the 
team came out elated — they were 
all smiles. 

"How did you do?" I asked the 
governor. 

“Great. Fort Crumbling will be 
saved because we agreed to turn it 
into a jogging track for President 
Clinton." 


A Coup for U.S. Museum 


By Souren Melikian 

International Herald Tribune 

L ONDON — Dealer sources 
report that a major landscape 
painted by Bernardo Bellotto be- 
tween 1756 and 1758 has been ac- 
quired by the National’ Gallery in 
Washington for “about 510 mil- 
lion." Tne picture shows the forti- 
fied castle at Kdnigstdn in the 
Dresden area. 


The transaction was concluded 
in January bv Earl Powell, the di- 


rector of the National Gallery, and 
the dealers who bought it in part- 
nership, Bruno Meissner of Zurich 
and Konrad Bemheimcr of Lon- 
don and Munich. The dealers 
bought it at Sotheby's on Dec. 1 1. 
1991 . for £3.41 million, a price that 
set a world record for the artist. 

, Utterly different in manner from 
the Venetian views of the pointer, it 
is done in a dramatic stormy light 
and ranks among the masterpieces 
of European landscape painting in 
the 18th cemurv. 


Inside Black Panthers: A Woman’s Story 


International Herald Tribune 

P ARIS — The Black Panther Party has been 
called, by The Washington Post, the most 
important American militant organization of the 
1960s and it was certainly the most dramatic: 
daring, doomed and glamorous enough to attract 
the white followers defined as radial chic. But 
little is known of daily life in the party, particular- 
ly the daily life of a black woman member. 

Take, for example, the courtship speech made 
by Masai Hewitt to Elaine Brown, who later bore 


MARY BLIIME 


his daughter: “It's been six months, 12 shootings 

and six funerals since we met I’ve known you 
were the right woman since then.” 

Bv 1974 most of the party's leaders had been 
purged or killed and Brown had been named 
chairman by Huey P. Newton, her lover who was 
in Cuba on the lam from murder charges. Brown 
was in charge of SF milli on in party funds and a 
vigorous free food, legal aid. medical, political and 
educational program in Oakland, California. 
There were said to be about 5,000 party members 


and [here were support groups formed by whites 
as far afield as Europe 


trope, Israel and Japan. And 
there was a huge arsenal, including the latest 
weaponry, explosives, and even crossbows and 
arrows (Brown herself packed a snub-nosed .38). 

Striding in black boots before party members at 
their Oakland headquarters. Brown made her first speech: 
“I have all the guns and all the money. I can withstand 
challenges from without and within. 

There were no challenges. Then Newton, acquitted of 
the murder charge, returned, more unruly than ever. 

After he had the jaw of a woman member broken “for 
disciplinary reasons.” Brown Bed to Los Angeles. Newton 
appropriated the party's funds to support Ins increasingly 
expensive drug habiu Brown says, and died in a street 
fight in 1989. 

“Huey should have stayed in Cuba but unfortunately it 
was Cuba. If it had been Paris he would have stayed,” mid 
Brown in an interview, stunning in a Sonia Rykiel pantsuit. 
Newton hated the heat and Cuba's spartan living conditions 
and would. Brown says, have preferred to live like Mao 
Zedong. “He loved lhat every two years Mao would issue a 
statement go away for two years, come back and say, 
‘Know your friends. Know your enemies.' Then gone for 
two years! That's what Huey really wanted to da” 

Brown's memoir, “A Taste of Power A Black Woman's 
Siory.” was published this winter by Pantheon in New 
York and is in its fourth priming with a movie (teal in 
sight. Sometimes funny, often awkward, always impas- 
sioned. the book is. she says, not a history of the Black 
Panther Parly but of her own coming of age in the 1960s. 

There is much domestic detail about the Panthers (the 



no problem to bong based in France: "That s why 
God made airplanes.’’ 

Elaine Brown was bom in 1943 in north Fhiladd- 
phia. Ha father was a distinguished physidan *™ 
did not many her mother and preferred, with his 
wife, to adopt a daughter rather than take cm 

Elaine. She was a top student ai an excellent nnxed 

school. Girls High, and idolized Ayn Rand. She 
says she has always admired power and at the same 
. time often fell. she was a “notning-littk-niggcr-gjri.'' 


Tm either great or I'm nothing as you may know 
from reading ray book," she says, laughing. “I can t 


Elaine Brown recalls her days with Huey Newton. 


of the view that the lot of American blacks is no better 
now than it was then. “I didn't talk to anybody who didn’t 
say what do you think -we should do now? Do you think 
there can be a Black Panther Party again? The conditions 
in America are such that there has been no settlement of 
issues so there will be no dranise of a movement. O. IC, so 
Ron Brown is in the cabinet, but we had blacks in the 
Senate in the Reconstruction era.” 

The party was founded in 1966. “Given the police 


find my way to being mediocre or even just success- 
ful." 

With a hope of being a songwriter she went 

from Philadelphia to Los Angeles and became the 
only black cocktail waitress at the Pink Pussycat 
Gub. Invited one night to go home with Frank 
Sinatra and his friends, she fell for Sinatra's friend 
Jay Kennedy, an older white writer who became 
her lover and mentor and instructor in the civil 
rights movement 

In 1967 die began giving piano lessons in Watts 
and rapped with blacks in African dashikis who 
talked mild revolution and read poetry. The next 
year Martin Dither King was shot and Brown had 
left the poetry readings for the charismatic vio- 
lence of the Fin there. Huey Newton, whose title’ 
was Minister of Defense, was the leader, the son of 
a half white-half Jewish father and named after 
Huey Long: nearly illiterate but a brilliant speak- 
er. He was a startlingly handsome *nan who from boyhood 
had carried a bidden icepick to defend himself from street 
kids because he had “good," i.e., not kinky, hair, and who 
perhaps recognized his own instability when, after Cuba, 
he tried to withdraw from the party and predicted its end. 


With hindsight and the benefit of therapy. Brown now 
“I loved Huey veiy much. 


describes Newton as a sociopath. “1 
I don't love Huev now, I just see him in bis time and place; 


repression, given the everyday emergency of our lives and 
vere doing all these new things and taking 


Fourth of July barbecue patriotically held before the 
rth Korea, the decision to drink 


revolutionaries went to North Korea, i 
Cham pale instead of Gallo wine in support of Cesar 
Chavez's grape pickers' strike). There is contentious mate- 
rial and grim documentation of the FBI's attempts to 
destabilize the party. All this, with Bill Clinton's election, 
the Film "Malcolm X_” and the same nostalgia that has 
brought back bell-bottom pants, may have helped the 
book. But its real attraction. Brown says, is its affirmation 


the fact that we were doing i 
on more than we could, we didn't have the time to do what 
we should have done. 

“But when 1 look around and see the consciousness 
today, that clearly comes from the Black Panther Party. Tt 
isn't Martin Luther King talking, Malcolm X didn't have 
time to develop. But there are free dimes, people are doing 
real community work, asking questions, and all those con- 
crete things come from the civil rights movement you 
know” 

After leaving the party Brown went through two bank- 
ruptcies (one of them thanks to Newton using party funds 
that were in her name) and seven years of psychotherapy. 
She attended law school, starred easily in moot court after 
her speech-making experience, then wondered about de- 
fending a legal system she didn't believe in and dropped 
ouL “The only course 1 failed was C riminal Procedures, 
which 1 thought was pretty funny in view of all the 
criminal procedures I had been involved in.” 

She has lived for three years in France with a white 
Frenchman, a fact which to her surprise was not reseated 
when she went on her book tour. “I am here because the 
man I love is here,” she says simply. She intends to use her 
book earnings and media clout to build a school and 
housing and create jobs in the Los Angeles ghetto and sees 


tuey noi 

People stiB say tney’d tike to kill Huey and the man's been 
dead for several yean. You couldn't not react to Huey, he 
was just too dynamic and exciting a person to be around” 
Analyzing the Black Panthers’ charisma now. Brown 
says that even if they came from large ghetto families each 
of the party’s leaders had been raised by his mother to 
think he was uniqne. “My analysis is if you were from the 
ghetto and had beat told yoc woe special, then you really 
had to bate the ghetto and think you deserved something 
more. Some people say we were media freaks but we were 
really very dramatic. We were an extraordinary group of 
people. What other group could have i " 

United States system?^ 


the entire 


The taste of power referred to in the title of Elaine 
Brown's book was indeed intoxicating and she admits that 


she hated Newton for making her flee the party. The 

ran who] 


power she refers to is also that of a black woman ’ 
decided she need no longer measure herself against whites. 

Brown tells of a New York taxi ride with a black woman 
Friend. White the women discussed hairstyles, the white 
driver, in the way of New York cabbies, injected his 
opinion and the other woman was deeply offended. 

“I said why let a driver act yon that upset just because 
he's white? Do yoa value his opinion as a white man so 
much? My attitude was to tell him thank you very much 
and just turn left here;” 


people 


Not Quite Dead: Music 


Midkey Halt the Gra ^L?^J 
drummer, has had no shortage of 
credits in Ms three decades iwih toe 

band, but never brfort has be shared 

t ri fli ng with the Library of Congress. 
Hart and the 51)181/5 American 
FoIkKfe Center are releasing “The 
Spirit Cries: Muse from the Rain- 
forests of South America and the 
Caribbean.” the first of a sews of 


Led Music PtqjecL Tbfa istemfly 

a *- ■ ^ - I w i t li Hi e sttH har. 


easy - 

monies are often j 


afaay 

hard to ignore- Ata 

center's director and w-prodneer a 
the CD, "This is endangered 

culture.” 

O 

Fernando Traeha’s “Belle Epo- 
que” has top honors at the 
seventh annual Goya Awards, win- 
ning nine prizes including best fnc-9t 
tart The awards are the Spanish ■ 
equivalent of the Academy 
Awards. . . For the second 
straight year, Sr Genre Solti was 
awarded the top prize oft toe Acade- 
my of Lyrical Recordings. He won 
the French Culture Ministry prize 
for his recording of Richard 
Strauss's “Die Fran Ohne Schat- 
ten” with the Vienna Philharmonic 
and a cast indoding IVcido Do* 
uringa . TaBey Beatty, who. 
has choreographed more than 50 
works that- have been performed 
throughout the world, is the 1993 
recipient of the Samuel H. Scripps 
American Dance Festival Award. 

□ - 

Strafe? Madame hears the song 
of the desert The actress is selling 
her homes in California and Wash- 
ington state and moving to a ranch 
near Santa Fe, New Mexico. Mao- 
Lame, who has written several 
books on spirituahiY. wants to write 
a new book when she settles in. 

A church immortalized by 
Thomas Hanfyin a novrihas been 
left 5100,000 in the will of Rfcfaud 


Utfic-Pmriy, professor in English 
at rate University. He 


literature ___ 

left the money to St Michael's in 
Dorset, England, featured in “Un- 
da 1 the Greenwood Tree.” ” 
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North America 

New Yotfc City and Philadel- 
phia wdl have ram and wet 
snow Wednesday. Iheu 
Thursday and Friday wfll be 
brisk. bU sunny days. Chica- 
go and Toronto wfl be quite 
cold for late March Wednes- 
day and Thursday, then Fri- 
day w* be somewhat milder. 


Europe 

Much of Europe w* continue 
lo have dry. warm weather 
late ttwr week. Surah me wffl 
abound from Madrid lo 
Rome on northward through 
Paris and Berlin. The storm 
track wril be across northern 
Europe later this week Rain 
wM soak the southwest coast 
of Norway with snow inland. 


Asia 

Tokyo win have some sun- 
shine Wednesday through 
Fnday and H wffl bo some- 
what cool. Sunsnine w* be 
the rule late n the week In 
Beijing and Seoul. Manila 
will have a partly lo mostly 
sunny sky Wednesday 
through Friday with very 
warm afternoons. Hong 
Kong wffl also be warm. 
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THE CLIENT 


By John Grisham. 422 pages. 
S 23.50. Doubled ay. 


Reviewed by Christopher 
Lehmann- Haupt 

T HE opening of John Gris- 
ham's latest legal thriller, “The 
Client," is irresistible. Eleven-year- 
old Mark Sway is leading his 8- 
y ear-old brother. Ricky, into the 
woods near their trailer-park home 
in Memphis to give him his first 
cigarette. While the boys are light- 
ing up behind some bushes, a long, 
black Lincoln rolls up a dirt road 


dose by and pulls to a stop. 

blac 


A chubby man in a black suit 
climbs out, removes a water hose 
from the trunk, attaches one end to 
the exhaust pipe, slides the other 
end through the partly open left 
rear window, dimbs back into the 


car and starts the engine. Ricky 
wants to run home, but Mark, be- 
ing older and more streetwise, 
knows what he must do. He crawls 
to the rear of the car. removes the 
hose from the exhaust ‘and sneaks 
back to the bushes. 

The mart climbs out. weeping 
and mumbling and holding a bottle 
or whisky, reattaches the hose and 
climbs back into the car. Mark 
pulls the hose loose again This 
bizarre ritual continues until the 
man catches Mark and drags him 
into the car to die beside him. 

Inside, the man threatens Mark 
with a gun and drunkenly explains 
why he's committing suicide. He's a 
lawyer who does work for the mob, 
and one oT his clients. Barry (the 
Blade) Muldanno. has murdered a 
U. S. senator. Nobody can find the 
body to use as evidence, but the 
suicidal lawyer has just learned that 


Muldanno hid it under the floor of 
the lawyer’s garage. 

While the lawyer is telling Mark 
all this and getting steadily drunk- 
er, Ricky removes the hose. Mark 
then escapes From the car and hides 
in the bushes again. The lawyer 
climbs out of the car once more, 
sees the detached hose and shoots 
himself in the head. The boys run 
home. Ricky goes into traumatic 
shock and has to be hospitalized. 

What is most astonishing about 
the opening, which takes sifi of 20 
pages, is how tittle Grisham does 
with it in the next 400 pages. “The 
Client” brings new force to the 
word anti climax . But settle into 
“The Client” Tor the captivating 
read it promises. 


By Robert Byrne 


Christopher Lehmann-Haupt is 
On the staff of The New York Times. 


O NE mark of a great player is 
his ability to surmount calam- 
ity, a trait impressively shown by 
Anatoly Karpov in the 55th run- 
ning erf Hoogoven International 
Tournament in Wijk-aan-Zee, the 
Netherlands. A Slav Defense be- 
comes a Semi-Slav when Black 
plays 4_.e6 rather than 4_.de: 
4._Bf5?! 5 cd Nd5 (5_cd 6 Qb3 is 
strong for While) 6 e3 e6 7 Bc4 Nd7 
8 0-0 Be7 9 Qe2 would be superior 
for White; After 5 e3 Nbd7, the 
chief Semi-Slav plan is to answer 6 
Bd3 by 6_dc 7 Bc4 b5 8 Bd3 and 
then either 8_a6 or 8~Bb7 to pre- 
pare an early counterattack with 
_x5. 

The object of 6 Qc2 is to discour- 
age 6_.de because White would be a 
tempo ahead after 7 Bc4. After 
6. JJdfi. the currently popular pawn 


sacrifice with 7 g41? had no lure for 
Karpov, who does not like the un- 
clear when a solid, conservative 
move like 7 Be2 is available. 


Gary Kasparov’s method of 
opening the position, 8~e5 9 cd cd 
10 de Ne5 II Rdl Nf3 12 Bf3 Qc7, 
is not refuted, yet IUescas C6rdoba 
lost with it against Vl adimir Ako- 
pian in Chakddice, Greece, last 
year and evidently does not trust it. 


Nd5 (24_N8d7? 25 Nb4!) 25 cd 
Nd7 26 d6, White's passed d6 pawn 
is dangerous. His alternative, 
23._Rc5? 24 Bb7, may have been 
based on a failure to foresee that 
24_Rc4 would have been ruined by 
25 Ba6 Rbl 26 Bc4! with an easily 
winning endgame for White. 


titso.scmDouA/OLAa< 


with 15 Nf5 Bf5 16 Qf5 and IUescas 
Cdrdoba neutralized the white cen- 
ter with 16 — ed 17 ed c5, relying on 
the point that 18 d57Qe5! fences 19 
Qe5 Be5, winning a piece for Black. 
But after 18 Be3 cd 19 Bd4 Be5 20 
Be5 Qe5 21 Qe5 Re5 22 Rabl RbS 
23 Bf3, Black’s b7 pawn became 
vulnerable; 


On 25 Nd5, IUescas Cdrdoba 
could not capture a pawn with 
25__Rc4 because 26 Ba6 Rbl 27 
Rbl Ra4 28 Rb8 Kh7 29 Bd3 Ne4 
30 f3 wins the pinned knight. 

Karpov could not force a win- 
ning exchange of knights with 46 
ND Nc4 47 Ne5 Ne3 48 Kf3 Nd 
Yet be soon Found a nice way to 



win with 52 g4! hg53 Kg4! Kg7 54 
atbyc 


KAKPOV/WINU 

Position after 51 . . . KJ8 
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IUescas Cordoba should have 
played 23_b6, but after 24 Nd5 


F5L, his point being that by opening 
a front on the far king’s wing, the 
black knights were unable to offer 
opposition. 


After 61 Ne5, FUescas Cdrdoba 
gave up in his view of 61_a3 62 
Rg7 K(8 63 Ng6 Ke8 64 f7. 
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